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Rising  Debt  of  Public 

Bodies  and  Corporations 

Total  Bond  Debt  o-*  Governments  and  Corpora¬ 
tions  Reached  $22.6  Billion  as  Borrowing  Spree  of 
Local  Governments  and  Corporations  Exceeds 
Federal  Debt  Retirement 

Are  Canada’s  provinces,  muni- 1  the  prohibition  of  non-essential 
cipalities  and  corporations  going  |  building  evidently  had  become  a 
into  debt  too  fast?  |  factor. 

For  the  United  States,  former  j  net  increase  of  bonded  debt 
President  Herbert  Hoover  recently  1947. 1952 
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**Smohe  Gets  Iff  Your  Eyes^  To 
Be  Theme  Song  For  Ottawa 

Cigarette  Tax  WUl  be  Major  Issue  in  House  When 
Parliament  Reconvenes  —  Lower  Tax  Seen,  But 
How  Much  Lower?  —  Is  Pearson  Going  to  NATO 
or  Will  he  get  Leadership? 

BY  TEMPUS 


1947  •  1952 

laised  a  Cassandra  cry.  He  had  j  niiiiion  doliurst 

witnessed  once  before,  from  the  |  Prov-  Munici-  Corpor-  | 

vantage  point  of  the  highest  of-  i  >ncM  paiitien  ation,  ■ 

lice  in  Washington,  how  a  booming  i  .  |>i  i‘.!i  t 

economy  was  boosted  to  everlJjJJJ^  I’i’  Vi'i  nV^  iIis  * 

dizzier  heights  by  borrowed  money  j  .k.-, 

until  the  financial  basis  had  proved  I  .  •-*11  i.").!  277  i 

too  slim  and  the  structure  collaps-  , ,,,  ,  , .  I 

I  ii.iai ..  5PI1H  9.12  .-.fM)  1.111 

eCi  in  .....  ,  ,  i  Oiitslanding  $32.6  Billion  i 

At  first  sight,  the  sums  borrow-  :  ^ 

ed  by  Canadian  provinces,  munici-  ,  out.standing  bond  debt  of 

palities  and  corporations  in  the  I  and  corporation.s  on. 


I  Ti.ial  Ypiih  9.12  .'.09  1.111 

Outstanding  $32.6  Billion 

'  The  outstanding  bond  debt  of 


postwar  years  1947-1951  appear 
quite  formidable.  This  borrowing 


December  31,  1951  amounted  to 
$22,608.6  million.  It  is  a  gross 


Govt,  of  Canada 
direct  &  guarant’d 
Provinces 


followed  after  a  period  of  restraint ;  winch  the  value  of 

on  their  part  while  the  federal  !  '  a-  ' 

government  during  the  war  years  ® 

had  boosted  its  debt  by  $15.2  bill-  ’ 

ion.  It  was  no  doubt  a  necessary  ^o^'^rs 

capital  expansion.  Yet.  there  is  the  ,r  tAo 

that,  nolwlthslandln*  th.  ap-  p*"'' “  “  "f 

preciable  post-war  debt  retirement  .  .  am 

W  the  Federal  government  in  the  Municipalities  1,403  | 

pLt-war  years,  total  bond  debt  Coi-poration.s  2.7^6o  j 

outstanding  by  all  governments  ‘  90  i 

and  corporations  has  been  rising — _ •  ! 

to  $22.6  billion  by  December  31. 

BOOItt  \ 

these  figures  may  appear  conser\’-  .  SIOWCF  POCC 

ativc  and  reassuring.  Yet,  they'  , 

deserve  attention.  In  boom  times !  CutFSIlt  YsOt  i 

borrowers  apt  to  be  oblivious  to  the  j  j 

fact  that  the  borrowed  dollar  I 

which  must  buy  capital  goods  at,  $400  Million  Increase  In-, 

peak  prices  may  not  necessarily  |  jica+ed  aS  Compared 

carry  an  «.onom,o  return. 

Ottawa  Retired  Debt  1951 

The  outstanding  fact  of  Can-  j  - 

adlan  public  financing  during  the  in  1951  Canadians  devoted 


Ottawa.  —  One  thing  seems 
certain,  when  Parliament  opens 
there  will  be  a  haze  of  tobacco 
smoke  hanging  over  Parliament 
Hill  smarting  the  eyes  of  the 
government. 

Ever  since  last  April  when 
Finance  Minister  Abbott  opened 
things  up  with  the  imposts  that 
started  a  tobacco  tax  war,  the 
smoke  has  been  rising.  First  evi- 


15c  A  COPY,  $5  A  YEAR 

«r  Eyes”  To  |  Cost  of  Life 

or  Ottawa  i, 

lajor  Issue  in  House  When  lnSUrdnC0 
—  Lower  Tax  Seen,  But  ' 
s  Pearson  «oi„K  9,  NATO 

IPUS  i 

to  be  considered  is  going  to  be  j  H'gher  Interest  structure 
a  lower  tobacco  tax.  j  Improves  Investment 

>(■  *  *  Yields — Allows  Boost  in 

Over  the  week  there  was  an-  ,  Policy  Holders  Dividends 

other  minor  riot  in  the  Capital  i  _ 

too.  Somehow  the  Military  at-  i  There  is  cheerful  news  for 
tache  of  the  Soviet  Embassy  policyholders  in  the  annual  reports 
sent  out  invit.ations  for  a  cock-  I  of  Canada’s  life  insurance  corn- 
tail  party:  this  despite  the  fact  j  panics:  The  higher  interest  rates 


that  the  official  mourning  for 
the  King  was  still  in  full  force. 


dence  of  the  battle  came  when  |  The  Capital  boiled  and  civil  and 


—  C.N.n.  Photo. 

The  largest  steel  girder  ever  made  in  Canada  is  seen  above  being  lo.aded  on  three  flat  cars 
at  Lachine.  Que.,  for  shipment  over  Canadian  National  lines  to  Hamilton.  Ont.  Measuring  112 
feet,  three  inches  wide,  the  S6-ton  giant  is  one  of  14  that  Dominion  Bridge  Co.  Ltd.  is  turning  out 
for  a  new  open  hearth  shop  being  built  at  Hamilton  for  The  Steel  Co.  of  Canada  Ltd.,  to  increase 
Canada's  output  of  steel.  Loading  operations,  above,  were  carried  out  by  two  60-ton  cranes  which 
lowered  the  girder  on  to  two  of  C.N.R.’s  depressed  -centre  flat  cars  with  an  idler  car  in  the  middle. 


In  Current  Year 

_ _  I 

$400  Million  Increase  In-, 
dica+ed  as  Compared 
With  $800  Million  for 
1951 


Summer  Voting 
Indicated  For 
Brit.  Columbia 

Element  in  Government 
Want  Election  Delayed 
but  Premier  Johnson 
Thinks  Vote  Called  For 


1951  Trade  Deficit 
Small,  But  1952 
Prospects  Obscure 


1951  Deficit  Whittled 
Down  to  $121  Million  — 

1952  Fight  for  Export 
Markets  Much  Tougher  ^ 

The  export  surplus  in  the  second  j 
half  of  1951  whittled  Canada’s  ad-  j 
verse  trade  balance  for  the  year 


West  Concerned 
Threatened  Loss 
Federal  Seats 


Prairie's  Voice 
Weakened  by 
Saskatchewan, 


to  be 
Cut  in . 
Manito¬ 


ba  Representation 


Special  to  The  Financial  Times 

Winnipeg.  —  With  the  ro'.aasing 


adlan  public  financing  during  the  in  1951  Canadians  devoted  Special  to  The  Financial  Times  i  wnittied  Canada  s  ad-  [  special  to  The  Financial  Times 

past  decade  has  been  the  divergent  $4.6  billion  of  a  Gross  National  |  Vancouver.  —  Although  strong  verse  trade  balance  for  the  year  _  Winnipeg.  —  With  the  ro’.aasing 
trend  in  the  borrowing  needs  of  the  Product  of  $21.2  billion  to  capital  |  Pressure  has  been  exerted  inside  J  down  to  $121  million  from  the  '  the  final  tabulations  of  the  1951 

Federal  government  on  the  one  investment  in  plant  machinery  j  British  Columbia  cabinet  $350  million  deficit  reached  at  !  flecennial  census  last  week,  the 

side,  of  the  other  levels  of  gov-  |  and  housing.  In  1950  they  had  j  f^ainst  an  early  election,  follow-  mid-year.  The  balance  for  the  |  Joss  of  seven  Prairie  seats  in  the 

ernment  and  of  corporations  on  the  1  devoted  3.8  billion  out  of  a  Gross  j  breakup  of  the  two-party  month  of  January  1952  shows  an  federal  parliament  looms  up  as  an 

other.  In  the  the  five-year  period  :  National  Product  of  $18  billion  to  f’^^htion,  the  popiilar  guess  here  export  surplus  of  $21  million.  imminent  and  disagreeable  pros- 

1942-1916.  when  Ottawa  borrowed  |  capital  investment.  Official  fore-  Premier  Byron  Johnson  These  are  highly  satisfying  ^  P^^t  West.  It  may  mean 

O'  er  $10  billion,  provinces,  muni- j  casts  for  1952  foresee  a  Gross  I  to  country  early  in  the  overall  figures,  though  they  had  I  tliat  the  We.st  will  speak  with  a 

cipalities  and  corporations  reduced  j  National  Product  of  $23  billion  coming  summer.  '  ^ot  come  altogetlier  as  a  surprise.  pur.suasive  voice  in  the  coun¬ 

theiroutstanding  funded  debt:  the  j  of  which  $5  billion  will  be  ac-  Some  members  high  in  the  coun- ,  Canada’s  expo2«,s  are  trr.dition.illy  '  cils  of  the  nation, 
provinces  retired  $167  million  net,  i  counted  for  by  expenditure  on  cils  of  the  Liberal  party  have  been  J  more  buoyant  in  the  second  half  !  The  forthcoming  redistribution, 
municipalities  $189  million  and  j  capital  goods.  urging  the  government  to  sit  out  '  of  the  year  than  in  the  first.  Also,  j  bv  which  Sasitatchewan'.s  repre¬ 


down  to  $121  million  from  the  '  cJ’  tabulations  of  the  1951 


cigarette  smokers  began  rolling  j 
their  own  in  unprecedented  j 
numbers  in  an  efort  to  beat  a 
tax  which  had  rampaged  up  to 
an  all  time  high.  Then  aus  things 
settled  down  cigarettes  by  the 
thousand  began  to  flood  in  over 
the  United  States  border  to  give 
RCMP  an  all  time  headache.  , 
Next  as  tobacco  sales  fell  off  I 
came  the  outcries  of  the  tobacco 
merchants  and  as  the  loss  of 
sales  began  to  make  itself  felt  | 
the  cries  of  the  growers  and  j 
producers.  ] 

Ever  since  that  time  the  in-  I 
tensity  of  the  battle  has  been 
growing.  There  has  been  an  ever  I 
increasing  demand  for  the  cut-  | 
ting  of  the  ridiculously  high  I 
tobacco  tax.  ^ 

Up  to  now  Finance  Minister  | 
Abbott  has  stood  pat.  And  even  | 
now  there  is  no  one  in  the  gov-  1 
ernment  who  will  say  for  sure  I 
that  a  cut  in  the  tobacco  tax  1 
is  a  sure  thing  when  the  House  ^ 
meets  again.  But  the  battle  is  I 
raging.  Only  this  week  repre-  | 
•sentatives  of  the  Flue-Cured  To-  j 
bacco  Marketing  Association  of  , 
Ontario  descended  on  Capital  j 
Hill  to  add  another  brief  to  the  1 
pile  of  protests  already  on  the  I 
government  lists. 

>t-  H-  >(■ 

The  association  wants  the  tax  ! 
back  to  the  point  where  20  cig-  : 
arettes  can  be  sold  for  30  cents  ' 
and  a  man  can  have  a  smoke 
without  thinking  he  is  smoking  ‘ 
a  dollar  bill.  1 


military  officers  angrily  said  i 
they  would  not  be  on  liand.  None  1 
of  the  RSVP’s  went  back.  ! 

Later  in  the  week  someone  | 
at  the  Russian  Embassy  caught  j 
on.  Tlie  Military  Attache,  C.  i 
Procarov,  announced  that  the 
party  had  been  cancelled  with 
the  explanation  that  the  invita¬ 
tions  had  gone  out  before  the 
mourning  period  had  begun.  I 

Another  item  of  some  heat  | 
was  the  charge  that  the  United  I 
States  women’.s  wear  industry 
was  dumping  goods  into  Cana-  [ 
da.  There  was  little  evidence  in  j 
lower  prices  in  the  stores  to  1 
give  substance  to  the  claim  tliat  ! 
goods  were  being  dumped  in  I 
Canada  at  distres.s  price.s.  Prices  \ 
seemed  no  lower  here. 


I  prevailing  in  the  country  boosted 
I  the  average  return  on  the  com- 
1  panies’  investments.  A  number  of 
I  comp.anies  were  consequently  in  a 
I  position  to  lower  the  cost  of  life 
'  insurance  by  raising  the  dividend 
I  of  policyholders.  Others  may  be 
I  expected  to  follow  through  in  1953. 
i  The  removal  of  the  artificial 
pegs  on  Canada  bonds  has  been 
the  main  rea.son  for  the  improved 
.vield  on  bond  and  mortgage  in¬ 
vestments.  But  one  insurance  ex- 
[  ecutive  also  pointed  to  the  “re- 
I  moval  of  the  restrictions  on  invest- 
I  ing  Canadian  funds  in  foreign  se¬ 
curities”  —  which  may  imply  that 
I  insurance  companies  are  availing 
I  themselves  of  the  higher  average 
I  yields  offered  by  a  number  of  Am¬ 
erican  stocks  (not  bonds  of 
course ) . 

Favourable  Mortality 


cineu  .10  luwei  Another  important  factor  con- 

But  the  government  .sent  in-  iributing  to  the  more  favorable 
I  vestigators  into  the  United  earnings  picture  of  the  insurance 
I  States  for  a  first  hand  enquiry,  lompanics  is,  of  course,  the  steadi- 
!  Anti-dumping  checks  went  on  all  ly  improving  mortality  rate  ex- 
j  over  the  country.  Up  to  now  perienced  by  the  vast  majority  of 
I  however  the  government  claims  companies. 

that  no  evidence  of  dumping  Life  insurance  i.s  thus  one  item 
,  has  been  found.  And  the  lad  who  .  ^.^ose  cost  has  been  and  is  going 
i  pays  the  bills  when  mother  buys  ^  rto^vn.  In  the  words  of  the  General 
I  the  clothes  is  prepared  to  agree  .  Manager  of  Mutual  Life  this  ’’will 
I  with  them.  1  again  permit  the  exponents  of  life 

I  Tax  payers  did  have  a  little  .  insurance  to  point  witli  some  de- 
I  ray  of  hope  in  prospect.  It  was  ,  jrree  of  confidence  to  the  attract- 
;  forecast  that,  when  1951  returns  ,  iveness  of  the  investment  features 
went  into  effect  some  2,000,000  ■  of  their  policies”.  It  is  also  c-x- 
:  tax  payers  would  find  they  had  |  pected  to  stem  the  trend  towards 
I  money  coming  back  to  them  j  mere  term  in.surance  where  the 
from  overpayment.  Reasons  giv-  savings  element  Is  only  a  second- 
I  en  were  (1)  Interrupted  em-  j  ary  feature. 

‘  ployment.  (2)  Charitable  dona-  j  Book  ' 

I  tions  or  unusually  heavy  medi- 
:  cal  expenses.  (.3)  An  increase  in  |  ^ 

!  the  number  ot  dependents.  ,1)  I  ^ 

Allowance  for  umon  dues  made 
I  legal  this  year  for  the  first 

It  Ai  At  increase 

*  *  *  I  through  a  1. 

Prime  Minister  St.  Laurent  '  (-...ijr, 


overall  figures,  though  they  had  I  the  We.st  will  speak  with  a  Pipe  smoker  Abbott  did  not 
not  come  altogetlier  as  a  surprise.  J®®®  pur.suasive  voice  in  the  coun- '  commit  himself:  but,  as  he  lit 
Canada’s  expozis  are  trr.dition.illy  '  of  the  nation.  up- after  the  boys  went  out,  he 

more  buoyant  in  the  second  half  !  The  forthcoming  redistribution,  could  well  have  said  to  himself 
of  the  year  than  in  the  first.  Also,  |  by  which  Saskatchewan’s  repre-  i  *^J^®  PiP®  smoking  boys  are  get- 
it  was  expected  that  the  terms  of  j  sentation  will  be  reduced  by  five  i  in  the  neck  too.  Non¬ 

trade,  that  is  the  average  price  and  Manitoba’s  bv  two  seats,  will  j  smoking  chairman  of  the  asso- 


(luring  that  perioti  had  enjoyed  |  weM  as  in  proportion  to  Gross  ^ontinue  until  the  normal  ex-  would  improve  in  relation  to  the 

buovant  tax  revenues  while  their  i  National  Product.  To  a  remark-  ®f  its  life  some  time  next  average  price  of  imports  as,  in- 

iiivestment  programs  had  been  |  able  extent,  Canadians  have  been  y®^*"-  Premier  Johnson,  however,  ;  deed,  they  did  in  late  1951.  Wliile 
( iirtailed  bv  wartime  controls  |  “saving”  that  is  putting  current  maintained  that  the  present  1  many  world  commodities  which 
which  withheld  materials  for  more  j  consumption  off  in  favour  of  in-  government  wa.s  elected  as  a  j  Canada  has  to  import  experienced 
essential  defence  purpose.s.  As  for  vestment  of  capital  goods  which  coalition  and  had  a  mandate  as  a  i  a  sharp  reduction,  those  that 


involve  a  political  headache  for  all  ^ 
concerned.  No  change  will  be  made  j 
in  Alberta.  | 

The  impending  cut  is  seen  as  ' 
a  blow  at  the  morale  of  the  I 


elation  Francis  Gregory  is  |  all  week  said  lie  had  no  knowl- 


corporation.s.  the  Federal  govern-  win  allow  more  consumer  goods 
inent  had  undertaken  a  large  part  and  services  in  the  future, 
of  the  financing  required  for  de-  Exceeds  Exports 

fence  expansion  while  barring  ex-  Trade  Minister  C.  D.  Howe 
pansion  of  less  essential  expansion  pointed  out  recently  that  capital 
projects  which  the  companies  investment  has  become  a  greater 
might  have  wished  to  undertake,  contributing  factor  to  economic 


Trend  Reversed  in  1946 


consumption  off  in  favour  of  in-  government  was  elected  as  a  j  Canada  has  to  import  experienced  i  ^  morale  of  the 

vestment  of  capital  goods  which  coalition  and  had  a  mandate  as  a  !  a  sharp  reduction,  those  that  '  P^'a'^ies,  undeserved  and  unwar- 

will  allow  more  consumer  goods  coalition,  but  that  the  resignations  !  dominate  her  exports— grains,  i  ranted.  Moreover,  the  fart  that 

and  services  in  the  future.  of  the  Conservative  ministers  j  base  metals  and  forest  products —  i  British  Columbia  stands  to  gain 

Exceeds  ExDorts  made  it  mandatory  for  the  gov-  {  continued  in  strong  demand  and  I  ^our  seats  adds  nothing  to  the 

**  ernment  to  test  the  public’s  senti-  ,  showed  no  weakening  price  trends  I  mid-West's  peace  of  mind. 

pornl'?  ou"' ca”°u1  «""■  „  .  i  ,,  <•  b'  i 

investment  has  becime  a  greater  .  "f"'*'’"’  ot  |  »»  the  popuMt.on  connt  ,s  coneem- 

contrihiitinp'  factor  to  gaconomic  t^inty  Will  soon  end  as  the  legisla-  ,  imports  and  exports  which  reach-  ;  cfk  there  is  a  possibility  that  the 
activitv  nnH  emniovmpnt  in  ran  s®ssion  February  I  ed  an  all-time  high  in  dollar  |  '’iU  providing  for  the  redistribu- 


This  trend  was  sharply  reversed  j  continue  to  be  the  case  in 

by  1946.  While  local  governments  |  1952,  partly  because  exports  may 
and  corporations  started  on  vast  .  show  only  a  moderate  increase, 
post-war  improvement  and  expan-  j  increase  of  capital 


activity  and  employment  in  Can-  j  j  .  gi  1  »  ■  .  ,  uuiiar  |  ...  *  ...  . 

ada  than  exports  did  This  will  ^  definite  announcement  of  value.  Against  a  background  of  !  tion  might  be  put  thr.ough  during 


policy  is  anticipated  momentarily.  [  total  foreign  trade  of  almost  $1]  the  coming  .session  of  the  House. 
Meanwhile  the  government  has  j  billion  a  deficit  of  $121  million  ,  There  is  however,  some  demand  for 


negotiated  a  $30,000,000  loan  in  j  looks  small. 

New  York.  About  $20,000,000  of  i  Lopsided  With  U.S.  !  “  is  contended  that  the  present  |  than  Mr.  Abbott  intends  to  take  I  light  on  the  royal  succession  to  i  'jc'-uuc  .  ne  auueo, 

the  total  will  be  used  to  pay  off  {  jsiot  quite  so  satisfactory  is  the  i  mechanization  trend  in  the  West .  off.  But  the  smart  money  is  ,1  the  leadership  of  the  Liberal  j  ®  ^a® 

treasury  bills  held  by  banks,  and  ,  fact  that  the  Canadian  adverse  '  '^a®  misinter-preted.  More-  betting  tliat.  when  the  House  j  party  and  the  probable  prime  '  _  :  ^  ;  „ 

$10,000,000  will  be  advanced  to  ,  balance  of  trade  with  the  U.S.  !  over,  it  is  pointed  out  the  Indus-  gets  back  one  of  the  first  things  '  (Continued  on  page  2)  y 

the  B.C.  Power  Commission  to  pay  ,  reached  the  higli  figure  of  $479  ■  ®**st  still  retains  many  Prairie  | _ j  Contain  Inflation 

off  loans.  'million;  that  U.S.  imports  amount!  workers  lured  there  during  the;  '  These  drawbacks  notwitlistand- 

The  loan  was  taken  up  by  a  i  to  69  per  cent  of  total  imports  as  i  war  years.  I  I  KlAUfmrml’ Ckmmanf’C  ^  various  reports  leave  no 

group  of  underwriters  headed  by  1  against  67rf,  in  1950.  Canada  had  I  ITeoodents  Cited  JdllUary  I  6dK/ HcW&pi  IflUllipillClIlj  |  doubt  that  the  trend  towards 

the  First  Boston  Corporation.  It  1  to  earn  $358  million  net  in  trade  !  We.stern  editors  too  are  arguing  1  !  higher  interest  rates  has  been 

consisted  of  $7,500,000  3  per  cent  j  with  other  countries  to  whittle  I  that  the  representation  from  the  j  — - - - — - heartily  welcomed  by  the  insurance 

serial  debentures  payable  in  five  j  down  her  deficit  with  the  U.S.  I  Prairie.s  .should  not  be  allowed  to  j  Production  and  shipments  of  cent  in  December  and  100.5  per  1  companies.  Repeatedly  reference 
equal  instalments  up  to  1957,  and  j  $215  million  of  this  trade  sui-plus  j  drop  below  the  present  ratio  in  the  :  newsprint  bv  Canadian  mills  in  i  cent  in  January  1951.  !  ‘s  also  made  to  the  companies’  ef- 

$22,500,000  3%  per  cent  sinking  was  earned  in  trade  with  the  I  House.  Discretion  in  this  connec- ;  January  exceeded  figures  for  cor- I  Shipments  of  Canadian  mills  to  1  forts  to  avoid  inflationary  uses  of 


a  postponement. 

It  is  contended  that  the  present 


Well  1  III  V  V  i  1 11- »*  V-  tviiv*  I  r&t©  Ox  iiicr©H5©  of  c&oiL&I  i  . 

Sion  programs,  the  federal  gov- '  ,  .  slowing- ’  down  ac-  '  ^^ot  quite  so  satisfactory  is  the  i "'est 

_ .  — J .A  i...  „..f  I  vxp'mmon  IS  blowing  uown,  ac  uiii-  hnnk-s  and  a,..  ^ •  has  hban  niisintpn.ibf bd  More- 


j  probably  not  losing  money  so 
i  far  as  the  tax  hits  a  smoker. 
!  But  he  is  losing  plenty  of  busi- 
I  ness.  And  he  doesn’t  like  it.  Nei- 
I  ther  does  anyone  else, 
i  If  the  smuggling  racket  flour¬ 
ishing  in  cigarettes  is  to  be 
!  ended,  and  if  the  government  is 
j  to  get  back  the  taxes  already 
I  lost  despite  the  ridiculous  im- 
I  post  on  tobacco,  something  will 
have  to  be  done. 

I  If  the  30-cent  cigarettes  come 
j  back  it  wil  mean  the  tax  will 
I  have  to  go  back  to  a  mere  12 
i  cents  instead  of  the  current  25.2 
I  cent  tax  per  package.  This 
1  might  be  a  little  more  money 
I  than  Mr.  Abbott  intends  to  take 


edge  of  the  statement  that  E.x- 
I  ternal  Affairs  Minister  Pearson 
j  wa.s  going  to  hand  back  his  gov- 
!  ernment  portfolio  to  accept  the 
j  job  as  permanent  secretary  of 
the  North  Atlantic  Treaty  Or¬ 
ganization.  But  in  the  Capital 
the  rumor  persisted  that  such 
was  the  case. 

Usually  informed  sources  say 
that  Pearson  is  a  little  tired 
from  the  present  job  and  will 
welcome  the  chance  to  move  in¬ 
to  the  international  field  for  a 
time.  One  sugge.stion  is  that,  if 
the  Liberals  really  want  to  hold 
Pearson,  they  may  do  .so  if  they 
want  to  give  him  the  green 


Book  "alues  Take  Cut 

Not  all  is  sunshine  for  the  insur¬ 
ance  companies  though  increase 
return  applies  only  to  new  bond 
atiil  mortgage  investment.  It  na¬ 
turally  takes  many  years  before 
the  increased  return  works  fully 
through  a  large  investment  port¬ 
folio. 

Administrative  costs  of  the  life 
insuran'-e  companies  have  been  go¬ 
ing  up  lilie  for  any  other  business. 
Agents  commissions  have  not  been 
raised;  but  some  foresee  that  such 
a  move  may  be  inevitable  one  day 
to  avoid  hardship. 

Finally,  a.s  investments  other 
than  government  bonds  have  to  be 
carried  at  market  value,  the  book 
value  of  investments  necessarily 
declined.  Extra  reserves  and  sur¬ 
plus  funds  laid  aside  for  this  event¬ 
uality  had  to  be  applied.  “It  i.s 
possible  that  interest  rates  may 
continue  to  rise”,  said  the  Pre.s- 
ident  of  Sun  Life,  “and  con.sequent- 
ly  the  market  value  of  bonds  may 
continue  to  decline”.  He  added, 


ernment  sizeably  reduced  its  out 
standing  debt,  by  $1,463  million. 


reduced  its  out- !  cording  to  nresent  official  fore-  treasury  bills  held  by  banks,  and  ,  fact  that  the  Canadian  adverse  '  '^a®  misinter-preted.  More- 

'  $1,463  million,  j  casts  The  increase  from  1951  to  510-000-000  will  be  advanced  to  ^  balance  of  trade  with  the  U.S.  !  over,  it  i.s  pointed  out  the  indus- 
Oov.  of  Can.  Bond  I  1952  is  seen  as  being  of  the  order  Commission  to  pay  ,  reached  the  high  figure  of  $479  |  trial  east  still  retain.s  many  Prairie 

Debt  Retirement  I  of  $400  million  while  it  had  ««  '  million;  that  U.S.  imports  amount ; 'vorkers  lured  there  during  the: 


off.  But  the  smart  money  is 
betting  tliat.  when  the  House 
gets  back  one  of  the  first  things 


party  and  the  probable  prime 
(Continued  on  page  2) 


(Mill.  Dollar) 


1947  . 

$270.1 

1948  . 

210.0 

1949  . 

(16.1 

19.50  . 

90.9 

1951  . 

330.4 

Total  . 

1,317.5 

I  amounted  to  $800  million  from 
j  1950  to  1951.  I 

Defence  projects  will  play  a  part  j 
in  the  1952  expansion,  but  to  a 


j  public  is  Inclined  to  take  for 
granted.  Even  if  defence  expend- 
i  iturcs  should  reach  $2  billion,  De- 


The  loan  wa.s  taken  up  by  a  I  to  69  per  cent  of  total  imports  as  I  "'ar  j-ears 
group  of  underwriters  headed  by  |  against  61  in  1950.  Canada  had  |  1 

the  First  Boston  Corporation.  It  1  to  earn  $358  million  net  in  trade  !  \Ve.steri 


Teoedents  Cited 


the  First  Boston  Corporation,  it ,  to  earn  $3o8  million  net  in  trade.  \Ve.stern  editors  too  are  arguing  1 
I  consisted  of  $7,500,000  3  per  cent  j  with  other  countries  to  whittle  I  that  the  representation  from  the  j ' 
serial  debentures  payable  in  five  i  down  her  deficit  with  the  U.S.  i  Prairie.s  .should  not  be  allowed  to 


January  Peak,  Newsprint  Shipments 


lesser  extent  than  the  general  cue  i  i^raines  snouia  not  oe  aiiowea  lo  |  rroaucuon  ana  ux  cchl  m 

Diiblic  is  Inclined  to  take  for  instalments  up  to  1957,  and  j  $215  million  of  this  trade  sui-plus  1  drop  below  the  present  ratio  in  the  :  newsprint  by  Canadian  mills  in  j  cent  in  January  1951. 


fund  debentures  maturing  in  1977.  United  Kingdom. 


tion  is  already  provided  for  under  I  responding  month  last  year,  pro-  U.S.  market  in  January  totalled  insurance  funds  and,  in  the  face  of 


miiowA  fioiireu  W'hieh  ineiiirie  the  i  fence  Will  Contribute  onlv  some  Cost  to  the  province  for  the  serial  There  i.s  no  chance  that  Can- .  the  act  and  is  operative  in  con- :  duction  being  3.8  per  cent  greater !  377,970  tons,  a  modest  gain  over  an  “insatiable  demand”  for  cap- 
th!  of' I  10  percent  of  total  c-anitar  invest-  ‘le'’^"tures  averaged  3.44  per  cent  ;  ^da’s  exports  to  the  countries  out-  !  nection  with  Prince  Edward  Island,  and  .shipments  up  5.2  per  cent.  Es-  ;  figane  of  376,112  tons  for  same  ital”,  to  direct  investment  into  pro- 


1  hanges  in  the  guaranteed  bond  |  J"  of  total  capital  invest-  ^  ^  ,  price  |  ofil^  Unull  SUtes'  "  1 

debt  of  Canadian  National  Rail-  ;  >»ent.  |  3  p^^.  f^r  similar  short  I  repeat  this  performance  a-ain  ii 

'vays  are  boosted  to  $1,463  million  !  Fredomiiieiitly  Civilian  j  term  securities  floated  by  B.C.  I  jgga.  The  United  Kingdom"  mad( 
by  a  net  reduction  in  outstanding  1  Canada’s  investment  boom,  j  last  fall  in  New  York.  The  long  i,eavv  cuts  in  its  imports.  B' 
shortest-term  securities  (treasury  though  undoubtedly  greatly  stim-  term  rate  was  3.73  per  cent.  1  themselves  tliev  will  affect  Can’ 


U.S.  funds,  compared  with  a  price  ;  pj-  ^,5^  united  States  will ;  it  i.--  pointed  out  too  that,  fol-  I  timated  U.S.  consumption  for  .  month  lust  year.  Shipments  to !  ductive  channels, 
of  3.45  per  cent  for  similar  short  j  repeat  this  performance  again  in  ;  lowing  the  1911  ceii.sus,  redistribu-  I  month  was  slightly  higher,  show-  other  markets  outside  of  Canada  i  “At  a  time  of  hi§ 


bills,  notes,  etc.  >  to  the  tune  of  ,  ulated  by  buoyant  government  |  Labour  Shortage  loioms 
$146  million.  i  spending,  is  still  overwhelminglv  i  „  ,  ,  ,  ,  , 

Borrowing  SDree  civilian  affair.  Expansion  in  Senous  la^ur  shortage  threat- 

Borrouing  Spre,  aluminum,  crude  oil  and  Columbia  during  the 

Against  this  sizeable  reduction  refineries,  and  in  iron  ore  facilities  spring  and  summer  as  m- 

in  the  federal  debt,  the  borrowing  dominates  the  picture.  Their  ^'^strial  and  construction  activity, 
spree  by  provinces,  municipalitic.s  products  will  in  due  course  fully  i®c®')Cy  slackened  by  weather 
and  coi-porations  which  increased  contribute  to  a  wider  flow  of  ci-  conditions,  recovers  its  tempo, 
their  net  bond  indebtedness  in  the  vilian  goods,  something  which  Lively  competition  between  t  e 
same  five-year  period  by  $2,543  munitions  factories  will  not  do.  west  coast  and  the  eas  has  e- 

million  appears  somewhat  le.ss  for-  i^  dollar  terms  Canada’s  in-  in  the  a  our  ni^y  ® 

ooiiai  lerms,  oanaaa  s  in-  recent  weeks.  Major  industries  in 

“  vestment  boom  presents  an  all  rmtsrio  and  Quebec  esueciallv 

However,  the  table  below  shows  time  record.  In  fact,  the  amount  in  dAfense  nrndne- 


I  of  3.45  per  cent  for  similar  snort  repeat  this  performance  again  in  |  lowing  the  1911  ceii.sus,  redistribu-  I  month  was  slightly  higher,  show-  other  markets  outside  of  Canada!  “At  a  time  of  high  employment, 
I  term  .securities  floated  by  B.C.  I  ^952.  The  United  Kingdom  made  i  tion  did  not  actually  take  place  ing  an  increase  of  0.6  per  cent  over  and  U.S.  continued  on  a  higli  scale  |  the  level  of  investment  cannot  ex- 
jlast  f.all  in  New^York.  The  long  j^g  imports.  By  '  until  1947.  to  compensate  for  the  i  January  1951  consumption.  Total ,  and  were  up  at  38,439  tons  from  |  ceed  the  current  level  of  savings 

term  rate  was  3.73  per  cent.  1  themselves  they  will  affect  Can- |  in  wartime  population.  North  American  stocks,  at  8,704,-  18,493  tons  in  January  1951.  without  having  an  inflationary  ef- 

I  Labour  Shortage  lojoms  ,  ada  not  too  much  because  of  the:  in  the  coming  shift  Manitoba  1 443  tons,  were  greater  by  over  Estimated  U.S.  consumption  of  ^  (Continued  on  page  3) 

essential  raw  material  nature  of;  ...  . 1 


a  civilian  affair.  Expansion  in  «ho‘'tage  threat-  ;  g^i,  Z  the 

steel.  aluminum,  crude  oil  and  British  Columbia  during  the  ,  ^  ®  ^ 

refineries,  and  in  iron  ore  facilities  "S  sprmg  and  summer  as  in-  I  •■lat.on  gam  w.ll  get  no  more  niem- 

dominates  the  picture.  Their  <'^«tnal  and  constmction  activity.  ;  re du^  he  ^  P^V"'^  ''' 

nrodiicts  wilt  in  due  nnii.-oA  f„u,r  iccently  Slackened  by  weather  -o  snarpu  le  iuce  tne  .  ^gHal  loss,  baskat- 


.shilts  in  wartime  population.  North  American  stocks,  at  o.iua,- ,  tons  in  January  1901.  wicnouc  naving  an  inrii 

In  the  coming  shift  Manitoba  1 443  tons,  were  greater  by  over  Estimated  U.S.  consumption  of  ^  (Continued  on  pa 

siaiuts  to  lose  two  seat.s,' but  Al- '  120.000  tons  at  end  of  month  than  newsprint  for  month,  at  460,420:^ _ 

berta  despite  its  18  per  cent  pop-  -  at  same  lime  last  year  and  .showed!  tons,  was  slightly  higiier  than  fig-  j  WHERE  TO  FIND  IT 
Illation  i-oin  will  c.et  no  more  mem- :  an  increase  of  about  46,000  tons  1  u re  for  same. month  last  year  of  rini/  ii 

bei-s.  A;"the  onl'"  province  in  Can-  i  over  December  1951  figure.  157,685  tons.  Newspaper  advertis-  |  Declarations 

ada  to  show  an  actual  lo.ss.  Saskat-  !  Rumours  of  an  increase  in  sell- ,  tng  m  L.S.  for  December  -  last ,  ^  1.  „ 


conditions,  recovers  its  tempo.  ^  purcha.sing  power  of  other  cus-  ;  a  major  problem.  In  the  ring  price  of  newsprint,  which  have  available  tigures  sliowed  a  de- 


The  Trend  of  The  Market 


Lively  competition  between  the  j  ^tmiers  of  Canada  as  to  be  serious- j  .shuffle  it  is  likelv  that  '  been  current  here  for  some  little  -  ®hne  f*oiii  December, 

•St  coast  and  the  east  has  de- ;  Iv  felt.  i  every  constiuency  boundary  in  that  i  time,  have  been  taken  coj^izance  '  million  lines  as  compared  _ 


viiian  goods,  something  which  ‘  .  .  .  jv  felt 

munitions  factories  will  not  do.  “le  east  h^s  de-  ;  •>  i®*'- 

veloped  in  the  labour  market  in  Crisis  laiuniiiig 

In  dollar  terms,  Canada  s  in-  recent  weeks.  Major  industries  in  ^  There  is,  indeed,  a  trade  crisis 
vestment  boom  presents  an  all  Ontario  and  Quebec,  especially  ;  looming  again  as  a  result  of  the 


province  will  have  to  be  changed.  ;  of  by  U.S.  Representative  Emanuel  Sn  9  million  lines  ’  ^  Solvencv 

In  their  vacuous  hinterlands  '  Celler.  chairman  of  a  congressional '  Consumers  .stock.s  ot  new.spnnt  ,  ^  «  ®®  ^ 


In  their 
most  of  the 


how  borrowings  bv  the.se  bodies  of  capital  expenditures  made  all  engaged  m  defense  produc- ;  catastrophic  deterioration  of  the  over-sized  eonsntuencies;  out  i’®- i  Vnd”of  Deccm  Taxation  in  Great  Britain  . 

1017  expenaiiuies  maae  an  ^^^.g  tempting  employees  to  U.S.  dollar  supply  in  the  world,  fiiqf  rihutioii  will  orobablv  mean  I  Department  at  Washington  pre- i at  end  of  Ueccmbei  and  nioie  ^  ^ 

1  iQ'-i  '  M  1  *1  a-  n  ^  ^  postwar  period  since  locate  in  the  east  with  the  assur-  j  The  fragile  structure  of  the  Euro-  that  siicli  ridings  will  be  char-  dieting  a  price  increase  and  again  than  110,000  tons  in  excess  of  Jan- ,  .  p.-.-.j  t„r  Railwav 

to  1951  Notwithstanding  the  1950  “was  not  matched  at  any  ance  of  high  pav  and  permanent  pean  Pavments  Union  shows  sign  Thus  Mea-  charghi^  t951  total.  Canadian  milL  ^ 

higher  rat^  of  interest,  borrowing  previous  time  in  Canada’s  his,  emplovmenl  Also  the  oil  and  na-  of  cracking  under  the  impact  of  'll  Lake  in  Saskrtc^evY^n^^^  indu®try.  No  confirmation,  of- j  stocks,  at  127.151  tons,  were  «P  ;  Wg'  em  OUs 

in  1951  was  still  larger  than  in  tory”.  This  quotation  is  taken  dow  Lake  in  Saskatchewan  is  some  _ from  December  1951  total  of  101.- ’ ‘^®"®  V\estein  Oils 


;  provinces  already  have  I  sub-committee  on  monopolies,  who  j  in  U.S.  amounted  to  733.551  tons  -  Investors 

constituencies;  but  re-  has  communicated  with  the  Justice  1  at  end  of  .  anuary  ur>  fron.  .  15.0.>0  ;  “ 

.  .  _ A _ A.  ^4.  !»• _ nt  mirl  nf  I  ;inil  nuii’p  i  <tAciL*uii  iii  vjiccxl 


whom'y£reraop7edSloran^  (ISdy  “y  'thT'D^pr«moM''“‘ot  "7  t ly":  |  oontaloinE  about  58.000  square  for  an  Incroasa  In  newsprint  P?"  ^  i  Stocit  ilarHet  Record  and 

^  t  r  ^  J  rire  ot  greater  factor  in  the  labor  market  ;  tually  once  more  extend,  it  wnll  at  I  Lmes  the  is  obtainable  here,  but  it  is  pomted  of  118,818  tons.  Other  Market  Statistics 

-  Trade  and  Commerce  entitled  fhan  ever  before.  'any  rate  not  come  before  the  out  the  renegotiation  of  labour  con- !  In  xNew  York  this  vveek.  Cranston  I 

fnmnmu  fnmmttr  •  The  shortage  of  skilled  and  un- j  presidential  elections.  ’  "tugm  Saskatchewan  con-  tracts  with  both  mill  and  v/oods ;  Williams,  general  manager  of,  Canadian  Ports 

tOmpUUy  turnings  *n  ,  -  .  skmed  workers  on  the  west  coast  |  In  its  present  rearmament  drive  L.,-,,’-,.  inte  mrrp*!- I  cn^Pioyees  would  be  a  factor  in  |  American  Newspaper  x  ubbshers  j 


N>t  ElarniniZH 
(000  omitted)  Earned 
1951-52  1950-51  per  sh. 


The  shortage  of  skilled  and  un- I  presidential  elections.  ,  Saskatchewan  con-  tracts  with  both  mill  ^nd  woods  ;  vvuuams  ^0^06^  x  ubhLers’ i 

.skilled  workers  on  the  west  coast  I  In  its  present  rearmament  drive  which  an  inte  corres-  employees  would  be  a  factor  m  ■  American  .newspaper  x  uoiisners  i 

has  not  been  so  manifest  in  recent  I  the  United  States  is  going  one  price  situation.  i  Association,  stated  that  nearly  | 

. - - PC  . . ®  Pondent  write.s,  is  big  enough  to  r-  _  - r-.ona.  1.000.000  more  tons  of  ne,vsri’.nt, 
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in  Canada.  1926-1950*’.  ,  xiic  1  .  tic  sou: 

skilled  workers  on  the  west  coast  j  in  its  present  rearmament  drive  gtitucnc 
Below  1929  jj^g  been  so  manifest  in  recent  j  the  United  States  is  going  one 

The  same  publication  points  weeks  because  many  of  the  log-  step  further  towards  self-suff^  'wallow 
out,  how'ever,  that  the  present  rate  ging  and  construction  camps  ;  ciency.  She  is  producing  artificial 
of  capital  expenditure  does  not  which  normally  are  busy  were  shut  |  rubber,  making  her  independent  "  '' 

match  the  feverish  capital  boom  down  owing  to  snow  and  cold;  but,  i  of  the  Far  Eastern  products.  She  ^ 

of  the  late  1920’s.  It  will  be  com-  during  the  next  few  wee’.cs,  these  j  is  n’anning  for  an  over  capacity,  ^ 

forting  to  those  who  may  fear  operations  will  be  back  to  normal  I  sufficient  to  enab’e  her  to  fight 
that  as  during  that  period  Canada  and  in  addition  many  new  projects  i  a  total  war  and  still  keep  a  ' 

might  be  overreaching  herself  to-  will  soon  be  under  way,  intensify-  healthy  flow  of  civilian  goods  Canar 

day.  This  is  what  the  Trade  De-  ing  the  demand  for  labour.  The  j  flowing.  If  this  war  does  not  come,  iliar  w 

partment  study  reveals:  fact  that  several  of  the  larger  in-  i  the  chance.s  of  other  countries  to  i  mechani 

“The  present  expansion  of  in-  dustries  in  British  Columbia,  such  ,  .sell  their  goods  to  the  U.S.  will  i  Prairie.s 


Canadian  Ports  .  .  . 
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that  as  during  that  period  Canada  and  in  addition  many  new  projects  i  a  total  war  and  still  keep  a  '  O'D  za  on  ro  .em  |  uary  1951  total  of  453.019  tons.  014,000  tons,  which  will  bring  ('anailian  Citr 

might  be  overreaching  herself  to-  will  soon  be  under  way,  intensify-  healthy  flow  of  civilian  goods  Canada  as  a  whole  is  now  Lim- |  also  established  a  Jan- ^  c^iP^oJly  lo  6,161,000  tons.  ^  I  ( 

day.  This  is  what  the  Trade  De-  ing  the  demand  for  labour.  The  ;  flowing.  If  this  war  does  not  come,  iliar  w'ith  the  problem  which  jjjgj.y  record  and  at  445,212  tons,  ^  A  study  also  reveals,  A.N.P.A. ,  (jni).  i;.\|)i. 
partment  study  reveals:  fact  that  several  of  the  larger  in-  i  the  chance.s  of  other  countries  to  i  mechanization  has  brough  to  the  j  were  up  from  figure  of  423,343 '  official  states,  that  there  is  an  in- ,  Mine's*'*" 

“The  present  expansion  of  in-  dustries  in  British  Columbia,  such  ,  .sell  their  goods  to  the  U.S.  will  Prairie.s.  In  the  15-year  period  j  in  game  month  last  year.  crease  in  production  potential  in 
vestment  Is  generally  described  as  as  logging  and  fishing,  are  sea-  have  been  radically  reduced  while  from  1931  to  1946  the  number  of  Canadian  mills  operated  at  101.5  ^  Canada  ot  1,750,000  tons  by  K*60,  |  iyi'isi 

Canada’s  greatest  investment  sonal  has  been  a  disadvantage  to  their  dependence  on  U.S.  products  persons  gainfully  employed  in  the  pgr  cent  of  rated  capacity  last  |  which  could  bring  total  Canadian  |  y.  Sniijvmi^ 

(Continued  on  page  2)  (Continued  on  page  2)  (Continued  on  page  2)  (Continued  on  page  3)  month  as  compared  with  103.4  per  jcapacii,\  to  (),977,000  ton.s  1  ExJ'VMr  t  i'i> 
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Summer  Voting 

(Continued  from  page  D 

the  west  coast  province  in  seek¬ 
ing  men. 

One  result  of  the  situation  is 
that  men  are  being  attracted  away 
from  the  farms  by  promise  of 
high-pay  jobs  at  regular  hours, 
and  this  in  turn  has  brought  about 
.  critical  reduction  in  farm  output. 

Dairy  production  has  suffered  pri¬ 
marily,  but  many  other  lines  have 
been  adversely  affected  too.  De¬ 
mand  for  an  inquiry  into  the 
causes  of  the  farm  crisis  in  Bri-  ' 
tish  Columbia  is  being  made  by  | 
members  of  the  House  of  Com-  | 
mons.  I 

Sealing  Industry  rroblein  ; 

Canadian  and  U.S.  authorities  | 
have  been  discussing  the  problem  [ 
of  distributing  revenue  from  the  ’ 

Bering  Sea  sealing  industry.  The  Bmy 

complication  has  arisen  by  virtue  T-^e  Bank  of  Toronto 

•f  Japan’s  return  to  sovereignty.  at  Head  Office;  Mr.  E.  S.  1 
Before  the  war,  Japan  shai-ed  ,  as  an  executive  assistant; 

the  revenue  from  the  sale  of  fur  j  - - 

seal  pelts  with  Canada  and  the  '  — — —  ' 

United  States,  and  originally  the  •  •  I  ■ 

United  Kingdom  and  Russia  were 
-  also  participants.  During  the  war 
and  the  postwar  period,  however.  ' 

Japan  was  not  included  in  the  ;  '<■« 

partnership  and  the  funds  were  r, 

■plit  between  Canada  and  the 

j  1>.  .V  I’  .  F'lil  ..  ...  1, 

XJnit6<l  StEt68  1  Aliitibi  I*.  A  I*.,  (.!omnit>ii 

It  is  now  proposed  to  revise  the  ■tc«<ij.'»-Aiiaiitii.',  com . . 

treaty  to  include  Japan  again  and  A\4\hin’-Au"u'iui\-.  '  ' '  j'j 

Canada  will  also  request  a  stipula-  Adnew-Surp.iss  shoe  stores 

_ .Aluminiiin  Co.  of  Can.  Pfd.  .  1. 

tion  for  ft  Is-rger  share  of  the  Aiuniinium  Liaiited  . 

profits.  Ancclo-r^nadian  1>1..  ‘*A‘*  ..  .( 

The  international  sealing  treaty  Allgj'lJloandn.'  v.  &  i\  1 

dates  back  to  the  first  decade  of  ^  .vuRio-c.aiidn.  p.  &  p.  2.1 

this  century'  and  resulted  from  the 

recognition  by  participating  na-  Argus  r.orp.,'  common 

tiona  that  some  form  of  control  |  .  61 

would  have  to  be  applied  to  pre-  ^  ass!  tpI.  i  TpI.V  pw.,  arrears 

vent  extinction  of  the  fur  seals  in  '  '“I”  . . 

the  North  Pacific.  The  treaty  end-  b.a.  unnk  Note  . . i 

*d  the  wholesale  exploitation  of  *i  '  V  '.oinmou  . 

seals  and  gave  the  United  States  Uank  of  Toro(iti>  ......  1.- 

supervision  over  the  rookeries  on  Banque  Canadicune  Nationale  .} 
..  V  1  J  a-'  gs  J-  _  Barber-Elhs,  ('.oiijinoii  2. 

the  Pnbilof  Islands,  chief  breeding  Bathurst  p.  p..  “a'’  ,  3.1 

grounds  of  the  species.  American  Bathurst  p.  a  p.  “.v’  E.vtra 
and  Eskimo  hunters  shipped  the  . 

pack  of  pelts  annually  to  St.  Loui.s  n.c.  Packers.  . 

for  processing  and  eventually  the  :  ' 

revenues  were  divided,  the  Ame-  Beiieterre  uuebeo  .m . 

rlcan  share  being  the  largest  be-  Bhutan' Beef ''Mice's 

cause  of  its  greater  measure  of  iiioxwi  Co.,  ist  i’ld .  3.1 

responsibility  and  heavier  costs.  BrC^k  Min's  '  . 

Since  international  control  was  uruok  Mills'.  ‘B"  '.I 

applied,  the  seal  herds  have  Co°1ui'  ‘v\” .  "1 

creased  from  about  150.000  to  3,- ;  Burns  .t  tio'.  Ltd’.',  “B”  .  2.1 

fWKtnOO  bend  Burns  .t  Co.  l.td.,  “A"  .  2 

OW.WW  ncaa.  ,  Bums  A-  Co.  l  td.,  “B  ’  .  2 

Canadian  and  Amencan  biolo-  Burns  a  co.  t.id.,  “a”  .  2 

gista  are  now  in  the  Orient  mak-  iiurns  a  Co.  i.td..  “B"  .  2 

ing  a  survey  to  determine  the  ex-  (>nfent‘co.“"rfd; '  i'.' 

tent  of  the  fur  seal  migration  Canada  Malting  Co .  21 

through  Japanese  vaters.  This  (Canada  vtnegjirs  . j 

would  be  a  factor  in  deciding  j  Candn.  F'ooj  prod.  Pfd .  t.: 

Japan’s  share  in  the  industry.  '  [j®;];  saf\'«'ay,^»V-r  'F^fd.":;::  c! 

- — -  i  Can.  Safeway.  F’fd.  j.i 

_  •  ^  Can.  I'dries  A  Korgiiigs,  "A".  I. 

West  Concerned  '  FHi'rba“orse.  'em.  v.; 

WW  V Ja  WIIVV.IIIV\J  (;j„.  (ieneral  Flectrlc  .  8.t 

Can.  Wire  A  Cable,  “A"  .  ,  4  ( 

(Continued  from  page  1)  |  can.  wire  a  cable,  “b"  ...  c.i 

*‘^***‘*"  ‘'‘**'*-‘**"'**"***’®'""**‘*'^^  ;  Cdn,  Ice  Machinery.  “A’* . } 

West’s  major  industry  declined  17  I  •, . 

per  cent,  yet  there  was  actually ;  cateiit  Food  Prod.,  “a”  E.stra 
an  increase  of  more  than  seven  ■  £”'“1  n™'!  ’  !!?!"  . 

per  cent  in  the  acreage  imder  cul-  |rateiii  Food  p.-od.,  "A"  _ 

tlvation  and  a  still  greater  increase  '  J;"**’  ’ - 

In  the  general  level  of  productivity,  j  catpiit  Food  Pr<xi.,  “B” . 

In  the  same  period  the  average  j  1:®!''!!!  E”'*'!  . 

acreage  handled  by  one  man  in- 1  cdn.  Ltd.,  Com.  .. 

creswed  more  than  41  per  cent  or  '  ^ohiertes  ^ . . 

from  247  to  349  acres.  During  Cxln.  (ieneral  invest,  “honus” 
this  time  the  number  of  farm  ■ 

truoKft  increased  ten  fold.  The :  cdn.  West.  Lumber  . .i 

number  of  horses  was  reduced  to  . i 

almost  one-third  of  the  1926  fig-  r.andn.  West.  Xat.  Gas,  Pref.  .) 

urea.  Moreover,  the  late.st  fig- ,  -.T, . .  V'J 

ures,  not  yet  broken  dov-n  for  the  'Cockshutt  Farm  liquipment  i.ti 
Pmlrles.  indicate  that  mechanical  i  Barm  ^t^inuipment  i.i 

equipment  in  Canada  has  almost  i  Commoii.  i.’im'ited  'i 

doubled  since  1946.  'Ij!!?’  ■  V- 

Tons.  Textile  Mills.  Common  1  . 

But.  apart  from  mechanization.  Tons,  'iheatres  i.td.,  “A'» . .*> 

there  are  other  curbs  on  western  !  —  .  ^  ^ 

population.  From  time  to  time  '  Lornigated  Paper,  Onn.  (new) 
Prairie  editors  have  pointed  to  i;“,'n'rte''Min,^"’ i.‘ir  .  :  ’  ^  ^ ^ 

the  Jack  of  immigration;  the  slow  ;  iiistiiiers-.seagram,  .  i ; 

progress  with  irrigation:  too  much  I  !;.^;;;:;'t'\ngio  Tpvelun'm  pm.  .v’.i 
emphasis  on  freight  rates  and  i>om.  .Scottish  inv..  t'fd.  ...  2  .• 
tariff  grievance.s:  debt  legi.slation  'hl-mk-ail  com.  i  .'r 

and  over-concentration  on  .security  '  i>oin.  Tar  a  chemical,  pfd.  ..  i.t. 
at  the  expense  of  development.  i  I's 

Most  of  the  advice  i.S  directed  at  ,  East  Sullivan  .Mines  . 

Saskatchewan.  Thus  in  a  series  of  '  {^;l:^Uur'(;^rpor^Uon' I  f 

articles  published  in  the  Toronto  '  Fi^'otric  Company  . 

Globe  and  Mail  R.  J.  Needham,  an  I  Kord'^T  'clua.ia  ...  ..  2.0 

aditorial  writer  with  that  paper,  ■  "rd  of  Canada,  E.xtra  . 

declared  after  a  tour  of  the  '  k'‘ •■a  -  '  ;;;.  ''1 

Prairies;  “If  Saskatchewan  is  ever  ''"'don  MacKaj.  -B'  ...  i.ii 

J^Oing  to  go  ahead,  it  mufes.  stop  |  (ij-eat  l>ifke!!  I'appr,  ‘‘A  *  2  r» 

thinking  in  terms  of  security  and  i  I'S'in  i-ime  a  Aiabastiiie  .  2  0 

■tart  thinking  in  terms  of  enter- ;  Halm,'"'  .Mines''' 

prise  —  which  offers  the  only  kind  Hamilton  iiriiige  (  o.  -  ..c 

of  security  worth  having.  The  hos-  Jla"lmon  Col!o"n  pfd.  "  ■  r.  0 

pital  scheme  is  all  very  fine:  the  ii«<isoii  Bay  Mining  A  Smelt.  4.0 

flying  ambulance  is  wonderful;  it  iniperial  Toiiacco.  Common 
ia  great  news  that  Saskatchewan  Enp.  Tobacco,  com.  ainal) 

Is  the  only  part  of  North  America  impfrial  i.iie  Assce  t.'i 

with  adequate  psychiatric  service.  jjj'J  Accpiunce,  Common  2 m 

But  the  fact  remains  that  Saskat-  inrer*-City  linking  '  ’  " ....  s 

chewan  is  losing  population  —  and  '  i"*-  I'ai.ei,  Common  .  3  0 

that  the  people  who  are  going  are  inter.  .Nickel,  Common  .  2.0 

predominantly  the  voung  and  vig-  Eiter.  i  tiiities.  com .  1.2 

<xroUB.  They  aren  t  nearly  so  much  ;  .lack  Waite  Mining  Extra  .  .. 

Interested  in  security  as  in  oppor-  i  Kei'inafor  of  Canada  .  11 

...  .C  t  .  ;  Krrr-.\rlr|ison  M . .  k 

tunity  .  .  .  The  very  fact  of  their  j  ig.ke  of  the  w.K.ds,  Common  i.ti 

leaving  pulls  the  foundation  from  I  •-’’t'®  *'ie  Woods,  J'f  1.  7.O1 

under  the  welfare  state;  for  the  |  i.aiiatt  l.td..  .loim  . :.fi 

.  young,  the  vigorous,  the  productive  i  |'"'*'■a  Secord  Cand.v  shops  8 

•'  /f  ,  ,  ..  I.everage  luinl  of  C.anada  ... 

•re  the  people  who  must  provide  1  i.oblaw  Grix-eterias,  _  1.(1 

♦be  welfare’’  i.oblaw  Gnxicterias,  “B"  ....  1.0 

..ii.  Vfc  X  ...  I.owney  Co  .  Walter  M . 1  01 

“Fight  for  Fair  Deal  .  '  Macljiren  I'ower .  2.(8 

What  is  to  be  the  ultimate  out-  ;  ^'»'-uct  steel,  I'f.l.  .:  <i< 

-  ^  .  .Mailiuan  (.(irp.,  “prionty”  l.i 

COXnft  of  it  ftll  IS  a  matter  of  con-  ;  Mas*ifv-Ifarris.  Common  . ,  .  Xa 

■Iderable  .speculation.  In  this  con-  ']®J-‘*ii-i  ronifnn.'  oil,  Com.  i.e 

.  ,  Mrlnt\re-l'orcu|iine  M . 2(1 

iwction  the  Mesteni  Producer.  '  Mitchell,  .1.  s  (newi  . 

organ  of  the  Saskatchewan  pool.  |  "  /(V/m  ’  *''Ea  •  ^ 

contends;  “It  is  all  the  more  ne- 1  Miti inii  noi,t.'  i.oi 

cessary  that,  on  issue.s  peculiarly  :  •  '•*!] 

affecting  the  Prairies,  members  of  ■  Moison’s  iireyerv,'  “A”  bonus 
parliament  from  Manitoba,  Sask-  '’trewfoy’,  ‘'i'"  ixmus  '' 

•tchewan  and  Alberta  should  Morgnn  a  co  ,  itenry  i-i  i*M.  4.7. 

learn  to  work  in  harmony.  The  NaMmai^r^er^'o  ''.(3 

Wftftt  has  always  had  to  fight  hard  -National  crocers.  i*f<i .  j.f/. 

for  a  fair  deal.  Theie  is  no  reason  \uijoimi  i>riiK,  jTd . 
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16 
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25 
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15 
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15 

1.25 
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22 
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29 
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) 

.10 

.1.60 

.Mar. 

I  Feb. 
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Investment  Boom 

(Continued  from  page  J) 


DlVlDEiniS  DECURED 

And  Other  Official  Notices 


The  Bank  of  Toronto  announces  the  following  appointments 
at  Head  Office;  Mr.  E.  S.  Bray  as  superintendent:  Mr.  A.  M.  Ross 
as  an  executive  assistant;  Mr.  L.  C.  E.  Lawrence  as  chief  super- 


Dividend  Declarations 


L.'  C.  8.  Lawrence 

%'isor  (Ontario):  and  Mr. 
(Quebec  and  West). 


S.  T.  Paton 

T.  Paton  as  chief  supervisor 


Major  Sulphur  Development  Seen 
In  Lake  St.  John-Arvida  Region 


The  purchase  of  Chibmac  Mines  Among  the  Canadian  directors  correspond^  ' 

Ltd.  assets  by  Sulphur  Converting  of  Sulphur  Converting  Corporation  j  proportions  for  1929  1 

Corp.  marks  the  beginning  on  an-  are  Senior  Elie  Beauregard.  Rosa-  therefore  appeara  that,  if  the  I 
,  other  Industry  which  may  develop  rio  Messier.  Romain  Bedard  and  growth  of  the  economy  is  taken 
I  into  a  major  addition  to  industry  J.  A.  A.  Leclair.  Two  directors  ^to  account  in  terms  both  of  the  ! 
1  in  the  Arvida-Lake  St.  John  dis-  to  represent  the  Franco-Swiss  working  force  and  of  its  ability 
:  trict.  group  are  to  be  elected  shortly.  to  turn  out  more  goods  with  less  | 

Chibmac  shareholders  authorized  i  labour,  Canada’s  post-war  invest- 


boom.  Is  this  true?  The  answer  A  J  t  U  ^  .  r\  I  4  ^  •  i  \i  i  • 

is.  yes  -  in  terms  of  dollar  ex-  Ut  her  Official  NotlCCS 

penditures  and  A'olume  of  work  _ — — — — — — 

put  in  place.  But  it  is  not  true  of  ^ 

the  per  capita  volume  of  capital  BAN^UE  CANADIENNE  |  THE  BANK  OF  TORONTO 

expenditures,  nor  of  the  volume  NATIONALE  dividend  No.  282 

of  capital  expenditures  in  rela- 

tlon  to  the  nation’s  total  output.  quarterly  dividend  Notice  is  hereby  given  that  a  DIM- 

Total  new  Investment  of  $3.8  ijt.ND  of  thirtv-five  cents  per 

billion  in  1950  was  more  than  -NOTICE  1,  hereby  given  that  a  dlvi- 

double  that  recorded  in  1929.  But  ^a,  been  current  quarter,  "akbi^  at  thJ  Head 

Since  prices  of  capital  goods  in  c^adtenne*^  NBtlonal'^**^nn^*«ir  “b**  *'*  Branches  on 

this  21-vear  oeriod  also  rose  Rationale  on  the  paid-up  „„d  after  the  first  day  of  March  next. 

iniS  year  perioa  also  rose  capital  stock  of  the  Bank  for  the  to  shareholders  of  record  at  the  close 
notably  the  volume  of  new  invest-  quarter  ending  on  the  29th  day  of  of  bii.sinc.ss  on  February  loth,  1952. 
ment  has  risen  by  only  one-  February  1952.  This  dividend,  hearing 

quarter.  number  244,  will  be  payable  at  the  Main  Ihe  Board. 

Between  1929  and  1950  Can-  Office  or  at  the  branches  of  the  Bank,  I,,  o,  GILI..ETT, 

ada’s  population  rose  by  35  per  March  1952,  General  Manager, 

cent  and  her  civllion  labour  force,  *”  "Bareliolders  of  record  on  Feb-  January  22nd  1932 

by  SI  per  cent.  The  per  capita  "*  ^  ’ 

volume  of  new  invesement  in  By  Order  of  the  Board,  j 

Canada  was  $137  in  1929,  or  11  I  •  •  i  •  ■  aw 

per  cent  more  than  the  $123  in-  boberge.  Imperial  TODflCCO  Company 

dicated  for  1950.  In  the  latter  General  Manager,  £  p  _  J  I  ;  ta- J 

year  capital  expenditures  in  cur-  eaeaesssssss  <  Canada,  Limited 

rent  dollar  terms  comprised  21  _ _  —  dividends  — 

per  cent  of  the  gross  national  I  ~ 

product,  but  because  prices  of  j  / 
capital  goods  had  risen  more  | 
rapidly  than  those  of  most  other  |  \ 

goods  and  services,  this  repre-  j 

sented  only  17  per  cent  in  con-  !  - ^  -  1 1  .Monday,  the  31st  day  of  Maich,  19.32,  to 

stant  dollar  terms.  ’These  ratios  i  nrvmirNm  Terw-rvi-isr  I  "f , <1’®  ri"*®  "f 

,,  ii.  J  DIVIDEND  NOTICE  I  business  on  Erlday,  the  29th  day  of 

are  smaller  than  the  correspond-  I !  Fehmarv,  1952. 


QUARTERLY  DIVIDEND  Notice  Is  hereby  given  that  a  DIVI- 

■DEND  of  THIRTV-FIVE  CENTS  per 
NOTICE  Is  hereby  given  that  a  dlvi-  •’I’f ®  <•"  B'®  J’ald-Up  Capital  Stock  of 
dend  of  two  per  cent  (2%)  has  been  declared  for  the 


I  of  bii.sinc.ss  on  February  15th,  1952. 

By  Order  of  the  Board. 

E.  G.  GILLETT, 

General  Manager. 


ULRIC  ROBERGE, 

General  Manager. 


Toronto,  January  22nd,  1952. 


the  sale  of  their  property  at  a  spe¬ 
cial  general  meeting  held  in  Mont¬ 
real  this  week,  the  consideration 
being  $300,000,  to  be  met  by  the 
i.ssulng  of  200,000  shares  of  Sul- 


1951  Trade 


(Continued  from  page  1) 


labour,  Canada’s  post-war  invest¬ 
ments  of  the  late  twenties.” 


Cost  of  Life 


DIVIDENTI  NOTICE 

Notice  Is  hereby  given  that  divi¬ 
dends,  In  the  respective  amounts 
ner  share  set  out  below,  have 
been  declared  payable  April  1. 
1952,  to  shareholders  of  record  at 
the  close  of  husiiirss,  Marcli  1. 
1952,  on  the  following  outstand¬ 
ing  shares  of  ABITIBI  I'OWER 
A  PAPER  COMPANY.  LIMITED: 


Preferred 

Common 


37*.3c  per  share 
2,3e  per  share 


Investment  Yields 


i.ssulng  of  200,000  shares  of  Sul-  |  remains  great,  particularly  as  long  ;  ^ 

phur  Converting  Corporation  stock  j  as  the  countries  are  to  maintain  1  (Continued  trom  page  1)  , 

at  $1.50  per  share.  j  rearmaments  on  a  scale  taxing  all  I  feef,  stated  the  President  of  I 

Chibmac,  once  thought  to  be  a  j  their  resources.  j  Life.  “We  have  therefore 

likely  copper  property,  appears  to  1  Dollar  Parity  1  endeavoured  to  make  a  useful  con- 

have  had  nothing  but  a  A'ast ;  Canadian  exports  will  have  a  j  tribution  to  the  restraint  of  in- 

:  mountain  of  pyrites.  Until  recently' ;  'narder  time  competing  in  the  j  flationary  force.s  by  confining  our 

j  there  was  no  economic  A'alue  to  be  j  world  markets  ow'ing  to  the  10  |  new  investmenUs  to  our  current  in- 
!  found  in  pyrites.  Now,  a  major  ;  percent  rise  of  our  currency.  As  j  vestable  income.” 
j  development,  capable  of  supplying  1  for  manufactures  in  particular,  1  Investment  Yields  ' 

1  ultimately  a  sub.stantial  share  of  j  the  exports  dri\'es  of  Germany  and  .  u 

Canada’s  sulphur  requirements,  i  Japan  1  countries  who.se  produc-  ,  inv'estment  yields  have ; 

AA'ill  be  created  partly  on  the  i  tion  is  not  yet  dii'erted  into  re-  over  the  past  two  years  is  j 

strength  of  the  Chibmac  pvrites  |  armament)  will  become  a  decisive  !  t>y  the  figures  for  Sun  Life  , 

and  partly  on  that  of  a  brand  new  I  factor.  |  achieved  an  average  return 

*  process  introduced  into  Canada  by  j  Not  everything  looks  bleak,  1 
the  Sulphur  Converting  Corp..  or- I  hoxvever.  for  CaLda.  Large  ^  19.9(^.  3.48®/.  m  1949  and  3.30^. 
ganised  by  a  Franco  Swiss  group,  j  ventories  of  wheat,  for  example,  !  '''  increase  In  the 

j  The  Sulfodine  process,  developed  !  for  \3'hich  there  is  a  strong  ^e- 
during  the  war  by  the  Germans.  |  mand  in  the  world,  will  boost  ex-  switch  from  government  bonds  j 

,  has  since  1945  spread  until  now  i  port  earnings  in  1951.  Canadian  |  higher  yielding  mortgage  in- 1 

I  there  are  about  ten  major  installa-  ;  armament  exports  to  the  U.S.  —  i  'T-itments.  ,  .  .  ' 

I  tions  at  work  in  Europe.  Reports  ■  aircraft — may’  get  a  boost.  On  the  '  Mutual  Life  achieved  in  1931  an  ' 

I  indicate  that  it  makes  possible  j  import  .side  it  can  be  noted  that  I  FF'Ti'Rg'e  return  of  4.05  as  against  j 

'  the  highest  percentage  of  sulphur  '  crude  oil  imports  to  the  tune  of  I  1950.  For  Empire  Life  the  , 

I  recovery’  from  pyrites  and  at  com-  $231  million  —  $30  million  more  j  comparative  figures  are  4.15%  and 


By  Order  of  the  Board. 

K  B.  POPHAM, 

Secretary. 

Toronto,  February  14,  1952. 


Imperial  Tobacco  Company 
of  Canada,  Limited 

—  DIVIDENDS  — 

Notice  I,  Hereby  Given  That 

A  Final  Dividenil  (No,  190)  of  Two  and 
one-half  Cents  (2340)  per  share  on  the 
paid-up  Common  Shares  of  the  Conjpany 
for  the  year  ciule<l  .'list  Dpeember, 
1951,  has  been  declared  payable  on 
.Monday,  the  31st  day  of  March,  19.32,  to 
shareholders  of  record  at  the  close  of 
business  on  Friday,  the  29th  day  of 
February,  1952. 

I  An  Interim  Dividend  (No.  197)  of  Ten 
I  Cents  (10c)  per  share  on  tlie  paid-up 
j  Common  Shares  of  the  Company  has 
I  been  declared  payable  on  Monday,  the 
;ilst  day  of  .March,  1952,  to  shareholdo's 
of  record  at  the  close  of  business  on 
Friday,  the  29lh  day  of  February,  1952. 

Semi-.Annual  Dividend  (No.  80)  of 
Three  per  cent  (3%)  on  the  paid-up  S':). 

I  Preference  Shares  of  the  Company  has 
I  been  declared  payable  on  .Monday,  the 
I  31st  day  of  March,  1952  to  shareholders 
I  of  record  at  the  close  of  business  on 
!  Friday,  the  29th  day  of  February,  1952. 

I  By  Order  of  the  Board, 

I 

:  H.  E.  JACKSON, 

.Secretary. 

MONTREAE.  P.Q., 

14th  February,  195‘2. 


Canada  Iron  Foundries, 
Limited 

DIVIDEND  NOTICE 
Notice  Is  hereby  given  that  a  dlvi- 


How  investment  yields  have  I'?"'*  f-®''"":"’ 

*  Shares  of  this  Company  has  been  de- 

risen  over  the  past  two  years  is  l  dared  for  the  quarter  ending  Marrh 

shown  by  the  figure.s  for  Sun  Life  !  'sh^^eJolderr  oV’‘'‘reeo‘’rd'  M.Iren’oth! 
which  achiev’ed  an  average  return  |  1952. 
in  1951  of  3.70%r'c  against  3.6K/c  |  py  order  of  the  Board. 


in  1950.  3.48(^/r  in  1949  and  3.30<rc 
in  1948.  The  increase  In  the 
earlier  years  was  accounted  for  by 
the  switch  from  government  bonds 


3.97  in  1950.  For  Empire  Life  the 
comparative  figures  are  4.159f;  and  j 


M.  S.  GROGAN, 

Vice-President  and 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  Ne.  9 

Notice  is  herby  given  that  a  divi¬ 
dend  of  EIGHT  CENTS  per  share 
has  been  declared  on  the  outstand¬ 
ing  Common  Shares  of  the  Capital 
Stock  of  the  Company,  payable  on 
15th  March  1952,  to  Shareholders  of 
record  at  the  close  of  business  on 
29th  February  1952, 

Holders  of  Bearer  Share  War¬ 
rants  may  present  Coupon  No.  9 
for  payment  to  any  branch  in  Can- 
ada  of  the  Royal  Bank  of  Canada, 


Secrrlary-Treasurer.  |  on  or  after  15th  March  1952. 
Montreal,  February  8Ui,  19.32,  j  By  Order  of  the  Board. 


paratlvely  low  costs.  than  In  1950  I  —  ranked  second  ! 'I  12  per  cent;  for  Great-West 

sulphur  Co„v.rtlng  Corp.  1,  rap- .  .i"*'  I  I 


San  Antonio  Gold  Mines 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  3T 


By  Order  of  the  Board. 

W.  Howard  Wert,  C.A. 
Secretary. Treasurer, 
Montreal,  12th  February  1952. 


'  italised  at  two  million  shares,  of  -  machinery.  This  surely  is  an  item  |  for  Imperial  Life  3.79%  as  against  ,„reby  given  that  a  dividend 

^  which  at  least  500,000  shares  are  '  o"  j  -  •  -u  j-  vi  d  t  k  . . .  — 

,  ,  ..  .  ... _ tial  saving  this  vear  and  in  the  I  Increases  in  the  dividends  to  be  outstanding  rapital  stock  of  the  r.om-  v  •  i,  .u 

covered  by  a  firm  underwriting!  ~  ~  ,  -j  -  ,•  I.  S.  .I  .  .C  .t  ,  ,  Notice  is  hereby  given  that  a  quart- 

’  o^rLnopnt  *t  a  nrice  of  SI  50  ner  Dominion  paid  to  policyholders  in  1952  have  j  pany.  payable  in  Fanadlan  fund.s.  on  ^,.,y  „f  ,.hrec  CIc)  Cents  per 

agreement  ai  a  Statistics  noted  that  thus  far  been  announced  by  Sun  ’be  i.3th  day  of  April,  19,32,  to  share-  si,,,rp  i,as  been  declared  on  the  issued 


MACASSA  MINES 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  59 


Share,  the  French.  Swiss  and  Bel-  j  ^  ^  phenomenal  i  Life  which  allocated  $20,115,000, 

gian  underwriters  are  also  in- 1  ^  ^  ^  ^  ^ 

terested  in  obtammg  sutetantial  !  ^^^  Canadian  inven- |  imperial  Life  announced  1952  div- 

sulphur  supp  les  ^  m  is  Tories.  This  is  not  a  process  that  idend  boosts  averaging  five  per 
pected  3V111  be  satisfied  from  the  |  U  g 

new  production  facilities  to  be  ;  may  consequently  show  a  :  - 

created  in  the  Arvida  area.  j  qj  flattening  out  in  1952.  <*  I  ^ 

River  Site  Helps  I^es.s  exports  to  the  world  at  ^|f|Q|(0 


holders  of  record  at  the  close  of  hiisi*  capital  stock  of  this  company,  and  will 
ness  on  the  15th  day  of  March,  1952.  be  paid  in  ('.nnadian  Funds  on  March 

i5th,  1952,  to  shareholders  of  record 
By  Order  of  the  Board.  at  the  close  of  business  Fcbniary  20th, 

1052 

L.  D.  nAVIES,  .  '  ‘ 

«  Assistant  Secretary. 


Uy  Order  of  the  Board. 


River  Mite  Heips  Less  exports  to  the  world  at  ;  ^moKe  \ieis 

The  high  costs  of  rail  tran.s-  large  and  le.ss  imports  from  the , 
portation  for  both  ores,  fuel  and  United  States  is,  however,  not  a  |  .  ,  page  1) 

finished  sulphur  are  said  to  have  prospect  that  promises  continued  |  star’s  post  when  St.  Laurent 
.  prompted  the  company  to  select  a  j  peak  employment  in  Canada.  A  i  |.g^jj.gg 
Saguenay  River  site  for  a  mill,  be-  |  maximum  effort  to  find  export ,  subject  the  high  brass 

cause  fuel  and  to  some  extent  ore  |  outlets  and  to  stop  the  factors  ; 

,  shipments  could  be  carried  by  |  of  rising  production  costs  is  call-  ^  ^ 

'.vater,  and  the  finished  product ;  ed  for.  Othenvise.  in  the  absence  Pearson  turns 

could  al.so  be  shipped  wherever  ne- .  of  U.S.  measures  to  boost  the  pur- 1  Atlantic  Treaty 

cessary  without  costly  rail  trans-  chamng  poiver  of  Europe  and  Asia  -  ^pp^j^tment,  it  will  be  pretty  a 

port  interv’ening.  !  in  or  1954  Canada  may  have  indication  that  he  has  had 

Mo.st  of  the  equipment  for  the  j  to  curtail  her  U.S.  imports  once  ■ 

plant  ivill  be  purchased  in  Canada,  |  again  in  order  t(>  keep  her  external  j  confirmed  by  those  who  en- 

although  some  items  specifically  payments  m  balance.  .  things  when  the 

^  required  in  connection  with  the  ;  - -  time  comes  for  a  change. 

process  will  be  brought  out  from  ’  Canadian  farmer.s  received  an  Even  at  that,  however,  Mr. 


process  will  be  brought  out  from  ’  Canadian  farmer.s  received  an 
Europe.  estimated  $1,864,900,000  from  the 

The  ore  reserves  at  Chibmac’s  |  sale  of  farm  products  and  from 
Bear  Bay  property  have  been  esti-  j  grain  adjustment  payments  on 
'  mated  to  total  50  million  tons,  and  :  previous  years’  crops  during  the 
the  grade  is  said  to  be  very  suit-  |  first  nine  months  of  this  year  as 
able  for  the  proce.ss  which  has  been  j  compared  with  $1,487,600,000  in 
I  developed  by  the  Metals  Gesell-  ■  the  corresponding  period  of  1950,  ; 
;  schaft,  a  subsidiary  of  I.  G.  Farben.  an  increase  of  25  per  cent. 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Price* 

BUTTER 
I  1951-52 

High  Low  ^'eb. 

esig  59  Spot  Que.  92  Score  .  67  @  ( 

Volume  of  butter  traded  in  month : 

Butter  Stocks,  February  1st,  1952  .15,7 

EGO.S  Spot 


Feb.  20  Last  Week  Last  Year 
67@67>'a  67 (3)67%  .58  Bid 

. lbs.  . lbs, 

15,712,000  lbs.  25,643,000  lbs. 

Last  Week  I.ast  Y'ear 


Fresh  A  Extra  Large  . 

41% 

41% 

A  Large  . 

40% 

40*2 

52 

A  Medium  . 

.39 

39 

49 

A  Small  . 

.32 

32 

45 

Cold  Stored  B  . 

31 

30 

44 

C  . 

27 

27 

36 

1.00 

.25 

0. 

I  eb. 

2.3  Jan. 

1.5* 

.25 

i.on 

1.60 

-to 

0. 

Mar. 

1  Feb. 

20 

.40 

1.00 

1.00 

.2.5 

(J 

Mur. 

I  Jan. 

81 

.25 

1.20 

.26 

G 

Mar. 

1  Feb. 

15 

.20 

.8(1 

.20 

Q. 

Mar. 

1  Feb. 

15 

.20 

.85 

4  2.3 

1.06*; 

G. 

.31  a  r. 

1.3  Feb. 

28 

1.00*4 

4.25 

4.2.3 

i.or> 

G. 

Apr. 

1  Mar. 

7* 

2.12 

4.2x5 

.14 

.07 

S 

Apr. 

13  Mar. 

15 

.07 

.14 

1.2.3 

G. 

Mar. 

1  Feb. 

14 

1.25 

1.40 

G 

Mir. 

1  Feb. 

It 

.85 

1.00 

.10 

Mar. 

I  Feb. 

It 

.75 

1.00 

1.20 

.80 

G. 

Feb. 

2.3  Jan. 

15^ 

.80 

1.45 

2.00 

,.5o 

G. 

Apr. 

2  M.-ir. 

8 

1.00 

2.00 

2.  '23 

.rxu 

G 

Apr, 

'2  Mar. 

8 

1.12ij 

2.25 

.08 

A|)r. 

13  Mar. 

81 

on 

.11 

1.00 

.25 

G. 

May 

1  .Apr. 

10 

.75 

1.25 

1.00 

.50 

S 

•Apr. 

1  .AIul. 

1 

.50 

J.oo 

.60 

.15 

0. 

A[»r. 

1  Feb. 

29 

80 

.00 

.05 

Apr. 

1  Feb. 

29 

.10 

.40 

3.00 

I  25 

G. 

Am. 

1  Feb. 

29 

2. .50 

5.00 

3.00 

1.2.5 

G. 

Mar. 

1  Feb. 

15 

1 .25 

,5.00 

2.00 

1.00 

•N 

.Mar. 

1.3  Feb. 

1.5 

1.00 

2.00 

•2.00 

1.00 

S 

Mar. 

1.3  Feb. 

15 

1.00 

2  00 

4.30 

1  12*'5 

G- 

Mar. 

1.3  Feb. 

1.5 

J.12*'.j 

4. .50 

1.2.3 

G- 

Aiir. 

1  Mur. 

1 

.02*'^ 

1.87* 

.50 

■A  pr. 

1  Mar. 

1 

M2V2 

1.87*, 

.8() 

20 

G 

Apr. 

1  Mnr. 

15 

.to 

.80 

.80 

.20 

G- 

Mar. 

1  leb. 

2(»  . 

.20 

1.40 

.10 

Apr. 

16  Mar. 

17 

.10 

.80 

.30 

G 

Mar. 

1  Fell. 

15 

.i2«: 

.50 

.H'Xj 

Apr. 

1,3  Mar. 

1.5 

.lOW 

.8l> 

.20 

Mar. 

1  Feb. 

2f) 

.20 

.05 

.80 

.20 

G 

Apr. 

1  Mar. 

It 

00 

1.10 

.20 

Apr. 

1  Mur. 

1 

.(io 

1.10 

.70 

Feb. 

29  Jan. 

81 

.70 

2.10 

1  60 

.to 

G 

Feb 

'29  Jail. 

:n 

1. 10 

2.40 

.80 

.20 

G. 

Mar. 

:il  Mur. 

H 

.20 

.7*1 

.80 

.20 

G. 

M.ir. 

13  Feb. 

29 

.20 

.80 

.80 

Alar. 

13  Mar. 

1 

80 

1.20 

1.23 

G. 

Mar. 

1  l-eb. 

18 

.81* 

1.2.5 

-Alar. 

10  Feb. 

15 

,85 

J.I5 

.8(1 

.26 

G 

Apr. 

1  Mar. 

1  i 

.10 

.00 

4.30 

1.12<,.i 

0. 

Mar. 

1  Fell. 

15 

1.121, 

t..50 

1.00 

.25 

G. 

Mar. 

1  .Ian. 

81* 

.25 

l.fK) 

1.00 

.25 

G- 

Mar. 

I.’*  Feb. 

21 

25 

1 .8.5 

.17U 

.Mar. 

14  l  eh. 

28 

.17* 

,70 

Quebec  Bower  tio . 

‘  Hef<rnt  Knitting.  Pfd . . 

Hoyiil  Bank  of  Canada 
Bo>  allte  Oil  Co.  . 

I  Holland  Paper  Co.  . .  . 

ltoJlan<i  Paper  Co.,  Pfd . 

Saguenay  Power,  Pfd . 

Snn  Antonio  Gojd  ...  ....i 

i  Scythes  Pfd . 

}  Scythes,  Common  . .  -  - 

Scythes,  Common  “bonus" 
.Vhawlnigan  W.  ft  P.,  Com. 


S'heep  Creek  Cold  Mnie.s  .  .  .  9.1  Apr.  l.»  Mar.  .11 

’  Sherwin-Williams,  C.ommoii  1.09  .2;>  (*>.  .May  1  .\pr.  Ih 

Standard  Paving  A  Mat.  1-00  ..jh  S  Apr.  1  .Mai.  I 

'Silverw(K)d  Dairies,  “A" . 00  .l.i  Q.  \pr.  I  Keh.  29 

Siivcrwood  I)airies.  “B"  ....  O.*  .Apr.  1  Feb.  29 

SNverwo^Kl  West,  D..  Pfd.  .  .  3.00  125  Q.  \pr,  1  Feb.  29 

Simon  A  Sons,  H.,  Pfd .  3.00  I.2..  Q.  Mar.  1  Feb.  1.5 

.Simpsons  l.linlled,  “A”  --OO  1.00  .V  Mm.  b*  Feb.  bi 

Simpsons  IJmited,  *‘B’*  2*00  100  s  Vi  V- 

Slmpsons  I.imlted.  Pfd .  I >  Q-  Mar.  l.>  heb.  la 

Stand.  Paving,  “A“  Pfd  -  12..  .02Vj  Q.  Apr.  I  Mar.  1 

Stand.  Paving,  “A’»  Pfd..  Extra  ..  .dO  \vr.  1  Mar.  1 

Stedman  Brxdheri  ..  ^0  20  Q,  Apr.  1  Mnr.  I.. 

Stuart  on,  D.  A.,  Pfd . «0  .20  Q.  .Mar,  I  |«eb.  20  . 

Sullivan  Cons.  .  •  •  *  0  Apr.  IR  Mar,  1  / 

Taylor,  I'ear.soii  A  Larson,  I'ld.  --'O  .12'/;  (J.  Mar.  I  irli,  1;, 

Third  Lan.  Grn.  Inv.  Trust  -1^  -Mir.  1,3  Mar.  K, 

Toronto  Elevators  .  ■-'*  Mar.  I  J'eh.  -.) 

'Toronto  Iron  Works,  “.V‘* . 80  .20  4)  .Apr.  1  Mar.  14 

;  Toronto  Iron  Works.  Loin.  ..  '  .'la''.  II 

•  United  Lorp.,  “B“  Extra  .  ..  •'*'  ,i**.’*  “'*4(1".  .11 

U'nlted  Lorp.,  “B’’  ..  .  Id'll  .40  U  l  eh  2!l  Jaii.  .'ll 

:  I'nlted  Steel  Oirp.,  Loin . 8([  G.  Mar.  :il  Mur.  8 

Victoria  A  Grey  Trust  . . 80  .-<)  U.  .Mar.  I  ^  I  eh.  J.) 

j  Viceroy  Mfg . .  '  i’ A 

Virginia  Dare,  i'fd.  ..  .  1.2'’  ‘.*1  ‘  ‘ 

Waite  Amulet  .Mines  .  ;■>■’  ****‘'‘*''  )•' 

Watson,  Jack  .  i  V,  w”’  i  V'T  l- 

Weston,  George,  I'fd .  4..ifl  112,.;  0.  'jar.  I  l  eli.  l.i 

West.  Can.  Breweries  .  l.Cd  -■}  *i- 

Wesleel  I'roducis  1®h  -a  G-  j  '  I'.eh.  il 

I  AVilxon  Ltd.,  .1.  L .  ■■  •*'  - 

S.— Seml-annuaJIy.  Int.— Interim.  <J.— Quarterly.  Arr.— Arrears. 


down  the  North  Atlantic  Treaty 
appointment,  it  will  be  pretty  a 
good  indication  that  he  has  had 
the  offer  of  the  chief  post  pretty 
well  confirmed  by  those  who  en¬ 
gineer  such  things  when  the 
time  comes  for  a  change. 

Even  at  that,  however,  Mr. 
Abbott,  Paul  Martin  and  possi¬ 
bly  Jimmy  Gardner  and  C.  D. 
Howe  will  still  have  something 
to  say  on  that  matter. 

*  ¥  * 

The  current  butter  situation  is 
causing  some  interest.  It  is 
taken  aa  an  evidence  of  the  di¬ 
rect  value  of  government  inter¬ 
vention.  Last  year,  when  prices 
rose  for  a  time,  5,000,000  pounds 
of  imported  butter  disappeared 
into  the  hands  of  private  inter¬ 
ests.  Speculation  developed  and 
prices  rose  out  of  sight. 

This  year  the  government  is 
bringing  in  12,500,000  pounds 
of  butter  and  private  interests 
4,500,000  pounds.  The  govern¬ 
ment  plans  to  have  on  hand  suf¬ 
ficient  publicly  Imported  butter 
to  knock  out  any  attempt  by 
private  traders  at  speculation. 
This  is  one  thing  that  consumers 
can  approve  of,  since  it  would 
be  they  who  would  ultimately 
suffer  If  prices  rose  in  specula¬ 
tion. 

Similar  action  in  the  case  of 
other  commodities  which  may 
develop  short  supply  would 
probably  not  be  a  bad  idea. 


FAMOUS  PLAYERS 
i  CANADIAN  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDEND 
I  NGTILE  Is  lirrpliy  givpii  that  1hi‘ 
j  regular  quarterly  illvlaenil  of  Thirty 
Lents  (.lOc)  pep  share  plus  an  extra 
(livldend  of  Twenty  Lents  (2()c)  per 
share  has  been  deelared  for  the  quarter 
ending  March  31st,  19.32,  on  all  issued 
common  shares  of  the  Company,  pay- 
!  able  cn  Saturday  the  22nd  day  of 
I  March,  19.32,  to  shareholders  of  record  ! 
!  at  the  close  of  business  on  Friday,  the  i 
7tli  of  March,  19.32. 

By.  order  of  the  Board. 

N.  G.  BARROW. 

Secretary. 

'  TORONTO,  February  18th,  1932, 


H.  W.  SAI.THOUSE. 

Secretary. 


The  paper  Prod¬ 

ot  Hendershot  pap 

uct*  on  Feb.  IStb. 

thereof  h«ld  on 
1952.  ®„7of  25C 

quarterly  "“utstand- 

per  share  on  all  o 

ing  common  Shares 
Sir^nesTlfarch  ir.th. 

W.  „,lrv-Trea8ur«r. 


The  Board  of 

Hendershot  P®^„eetlng 

ucts  Vpb  15^^* 

)  thereof  •’f'*  dividend 

^  1952.  declared  a  di 

«  of  »2-50  P®/  Cumula- 

^  out-sttmdlng  0. «  Prefer- 

^  tlve  Redecmaoi 

^  ^^avable  aS'i* 

pany  F®\?,areholders  of 
1952.  to  '‘i’f  me  nose  of 
record  isfn,  1952. 

business  Ma.^ 

By  Drder  jjIfKson. 

c  secr^lary-Tfeasorer. 


Production  of  leather  footwear  yapy  shareholders 

was  down  almost  17  per  cent  in  |  record  as  h  15th.  19^2.  ; 

October  from  a  year  earlier,  the  ;  business  Board.  j 

,  sixth  decline  in  as  many  months.  !  I  ^  : 

■  Gams  in  production  in  the  Jan-  j  \  secretary-' rea  ■  — ■  | 

!  uary-May  period,  however,  result-  j  \  i 

;  ed  in  a  slight  overall  gain  in  the  ; _ _  j 

•  first  ten  months  of  the  year.  Out-  ! 

;  put  in  October  amounted  to  2,725,-  i  Revenues  of  Canada's  provinces 
I  878  pairs  as  compared  with  3,270,.  and  territories  from  motor  vehicle 
282  a  year  earlier,  bringing  the  registrations,  operating  licences, 
10-month  total  to  28,356,049  pairs  gasoline  taxes,  infractions  of  high- 
1  as  against  28,169,967  pairs.  way  regulations,  and  miscellan- 

'  - - -  -  eons  sources  relating  to  the  hlgh- 

1  Value  of  cheques  cashed  in  clear-  ways,  rose  to  a  new  high  figure 


Toioiilo,  Ontario, 
February  16,  1952. 


Anglo-Canadian 
Oil  Company 

LIMITED 

NOTICE  OF  DIVIDEND  Ne.  13 

NOTICE  is  hereby  given  that  a 
dividend  of  fifteen  cents  (15c)  per 
share  wiil  be  paid  by  Angio- 
Canadian  Oil  Company  Limited, 
on  or  after  the  31st  day  of  March, 
1952,  to  shareholders  of  record  as 
of  the  3rd  day  ot  March.  1952. 

The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  trom  the  4th 
day  of  March,  1952,  to  the  31st 
day  of  March,  1952,  both  inclusive. 

DATED  at  Calgary,  Alberta, 
this  11th  day  of  February,  1952. 

By  Order  of  the  Board  of  Dir¬ 
ectors. 

J.  J.  GRABER, 
Secretary. 

TRANSFER  AGENTS 
Crown  Trust  Company 
Calgary,  Alberta 


Anglo-Canadian 
Oil  Company 

LIMITED 

NOTICE  OF  ANNUAL  GENERAL 
MEETING 

NOTICE  is  hereby  given  that 
the  Annual  General  Meeting  of  the 
Shareholders  of  Anglo  •  Canadian 
Oil  Company  Limited,  will  be  held 
in  tho  Palliser  Hotel,  Calgary,  Al¬ 
berta,  on  Friday,  the  25th  day  of 
April,  1952,  at  11.00  o’clock  in  the 
forenoon,  for  the  purpose  of  re¬ 
ceiving  and  considering  tho  Report 
of  the  Directors  of  the  Company, 
the  Balance  Sheet  and  Auditors’ 
Report,  electing  Directors  of  the 
Company,  approving  the  acts  of 
the  Directors  and  Officers  for  the 
pait  year,  appointing  Auditors  and 
transacting  such  other  business  as 
ma  yoome  before  the  meeting. 

DATED  at  Calgary,  Alberta, 
this  11th  day  of  February,  1952. 

By  Order  of  the  Board  of  Dir¬ 
ectors. 

J.  J.  GRABER, 
Secretary, 


Imperial  Tobacco  Company 
of  Canada,  Limited 

NOTICE  TO  SHAREHOLDERS 

N'olicc  is  lioiehy  given  Hull  the  Ur- 
(liiuiry  (rtMieriil  Meeting  of  tlie  Share- 


ing  centres  in  November  amounted  in  1950.  aggregating  $222,314,266  lIXIeTs  of"  Inll.ei  ii?I  ^ 
to  $10,737,000,000,  down  2.5  per  as  against  $196,040,170  the  pre-  <>r  Luum.Iu,  i.iuiiie.i,  win  h.-  iiehi  at  the 


per  cent  from  the  all-time  peak  |  vious  yea.i',  an  Increase  of  more 
total  of  $11,008,000,000  for  Novem-  than  13  per  cent. 

her,  1950.  Aggregate  for  the  first  —  —  - 

eleven  months  of  1951  set  a  new  Landings  of  sea-fish  In  the  year 


Head  Offiee  of  tlie  Loiii|Min.v,  3810  St. 
.\iitoine  .Street.  Montreal,  Lanada.  oii 
Tiiesilay.  the  I8lh  day  of  March,  1932,  at 
leii-tliirly  o'clock  in  the  forenoon. 

Dliled  al  .Montreal.  Laiiuda,  this  14lli 
day  of  Fehriiary,  l!l.32. 


eleven  months  of  1951  set  a  new  Landings  of  sea-fish  In  the  year  Daied  ai  .Montreal,  Laimi 
record  of  $102,050,337,000  as  1951  amounted  to  1,291,733,000  '<«y  “f 
tgain.st  .$91,320,664,000  in  the  cor-  pounds  valued  at  $72,660,000  as  By  Order  of  the  Board, 

responding  period  of  1950,  a  gain  against  1,335,696,000  at  $67,730,-  U  j;  .j^ckson. 

of  11.7  per  cent.  000  in  1950.  SccreiaiT- 


MONRTEAL,  FEBRUARY  22nd,  1952 


'The  ^fnandal  TTmes 


STOCK  AND  BOND  MARKETS 


Souris  Valley 
Oil  Offering 


Elected  Director 


Nesbitt,  Thomson  Syndi-j 
cate  Offers  1,250,000 
Shares  at  $1.20  per  Sh.  ^ 

•  -  -  -  ! 

Offei  ins:  is  being;  made  by  a  syn-  | 
dicate  headed  by  Nesbitt.  Thnin.son  | 
&  Co.  Ltd.,  and  including  W.  C.  i 
Pitfield  &  Co.  Ltd.,  and  Rene-T. 
Leclerc  Inc.  of  an  issue  of  1,2,50,- 
000  no  par  value  shares  of  Souris  ' 
Valley  Oil  Co.  Ltd.,  at  .$1.20  per 
share.  j 

The  holdings  of  Souris  Valley  i 
Oil  Co.  arc  located  on  a  portion 
of  the  east  flank  of  the  Williston-  ; 
Moose  Jaw  Basin  largely  in  South-  : 
Western  Manitoba  and  also  in 
South  Eastern  Saskatchewan.  The  ^  ' 
major  holdings  in  Manitoba  were  ' 
acquired  in  1948.  The  balance  of  ‘ 
the  Manitoba  and  Saskatchewan 
holdings  were  contracted  for  in  the  |  | 
latter  part  of  1951.  |  | 

A  total  of  160.000  acres  have 
been  acquired  of  which,  to  date,  j 
title  has  been  proven' on  over  128,-  i: 
000  acres,  and  it  is  expected  that  f 
this  figure  will  be  substantially  in-  i 
creased  upon  4he  conclusion  of '  f 
legal  investigation.  a 

The  board  of  director.^  will  in-  ,  '' 
elude  H.  L.  Carnahan  as  president, 
who  is  one  of  the  initiators  of  the  t 
company  and  who  has  over  40  ^  il 
years  experience  in  oil  operations,  p 
J.  Grant  Spratt,  vice-pi'esident  and  s 
general  manager  of  Anglo-Can-  c 
adian  Oil  Company  Limited  who 
will  hold  the  same  positions  with  a 
Souris  Valley,  and  Ralph  F.  Will,  a 
a  director  of  Calmont  Oils  Lim-  P 
lied.  tl 

Both  Anglo-Canadian  Oil  Com- 
pany  and  Calmont  Oils  Limited  are  ^ 
financially  interested  in  Souris  “ 
Valiev. 

a 

The  area,  on  which  the  com- 
pany’s  holdings  are  located  is  well 
serviced  by  rail  and  roads,  and  is  ^ 
crossed  by  the  Interprovincial  Pipe 
Line.  Lithologically,  the  .sub-  . 
surface  rocks  are  similar  to  the  ^ 
subsurface  rocks  of  Alberta.  i 


JAMES  HUNTER,  general  man¬ 
ager  of  Continental  Life  Insurance 
'  Co.,  whose  election  to  board  of 
directoi-s  of  company  is  announced. 

I  Peller  Brewing  Turns  I 
!  Net  Loss  Into  Profit 

I  Annual  report  of  Peller  Brew¬ 
ing  Co.  Ltd.  snows  net  earnings 
for  fiscal  year  ended  October  31st, 
1951,  of  equal  to  78  cents  per  pre¬ 
ferred  share,  which  compares  with  I 
a  net  loss  of  .$25,222  for  the  pre¬ 
vious  year. 

Current  assets  at  October  31  last 
totalled  .$297,356  and  current  liab- 1 
ilities,  $329,136.  At  end  of  the 
previous  fiscal  period,  current  as¬ 
sets  were  shown  at  $292,563  and 
cuiient  liabilities.  $418,278. 

In  the  past  year,  taxes,  labor 
,inrl  materials  showed  a  consider¬ 
able  inciease  but  higher  level  of 
production  compensated  in  part  for 
these  additional  costs,  A.  Pellci', 
president,  states  in  diiectors’  re¬ 
port.  During  the  year  bank  in¬ 
debtedness  was  reduced  by  $86,952.  ^ 

It  is  expected  that  there  will  be 
a  levelling  off  in  sales  during  the 
fii'st  quarter  of  1952  but  for  the 
balance  of  the  year  a  brisk  pace 
should  be  maintained,  he  states.  \ 

New  Mill  Considered 
Alcan.  Powell  River 


C.M.A.  Plans  Industrial 
Design  Discussion  Meet 

The  Canadian  Manufacturers' 
Association  announces  that  it  will 
hold  an  Industiial  Design  discus¬ 
sion  session  at  its  annual  general 
meeting  in  Toronto  on  May  28. 
29th  and  30th,  1952.  Canadian 

Manufacturers  who  have  used 
ti-ained  Canadian  talent  in  the 
design  of  their  products  will  give 
papers  describing  how  such  pro¬ 
jects  were  successfully  developed 
by  their  firms.  If  possible  an  in¬ 
ternational  authority  on  industrial 
design  will  be  featured  as  a  guest 
speaker  at  a  general  luncheon 
prior  to  this  afternoon  panel  on 
industrial  design.  The  discussion 
programme  is  being  held  in  co¬ 
operation  w'ith  the  National  In¬ 
dustrial  Design  Committee. 

3rd  C.G.  Invest.  Trust 
To  Offer  More  Shares 

Toronto.  -  -  Announcement  is 
made  by  Canadian  Investment 
Tiust  Ltd.  that  shareholders  of 
record  March  21  will  have  the 
light  to  purchase  one  additional 
share  at  $5  for  each  five  sliares 
held.  The  rights  expire  April  21, 
and  the  shares  w'ill  sell  ex-rights 
on  the  Toronto  Stock  Exchange  on 
March  20. 

INVEST.  FOI  NT).\TION  EXTR.A 

Directors  of  Investment  Found¬ 
ation  Ltd.,  have  declared  a  semi¬ 
annual  dividend  of  75  cents  plus 
an  extra  of  25  cents  on  common, 
both  payable  April  15  to  share¬ 
holders  of  record  March  15.  Last 
year  the  company  paid  50  cents  j 
in  October  and  40  cents  plus  an 
extra  of  20  cents  in  April.  ' 


A  report  from  Vancouver  in- 
flicates  that  Aluminum  Co.  of 
Canada  Ltd.  and  the  Powell  River 
Co,  Ltd.  are  investigating  the  pos¬ 
sibility  of  a  pulp  and  jiaper  plant 
•at  Alcan's  northern  Biitish  Colum¬ 
bia  development. 

Alcan  vice-president.  McNeely 
Dubo.se,  according  to  a  Canadian 
!  Press  dispatch,  states  that  Powell 
'River  Co.  owns  timber  tracts  at 
the  site  of  the  development  and 
that  the  tw-o  companies  are  invest¬ 
igating  the  possibility  of  producing 
*  paper  thei  e. 

He  emphasized  they  are  only  in¬ 
vestigating  the  possibilities. 

The  Aluminum  Company  would 
provide  the  power  for  the  pulp 
mill,  Alcan  executive  said.  j 

N'.$'.  S.E.  .SE.AT  SOLI)  j 

New  York.  —  ■  Announcement  is  \ 
made  of  the  sale  of  a  New  York 
Stock  Exchange  membership  at 
$18,000  off  $1,000  from  previous 
transfer. 

A  membership  is  currently, 
quoted  at  $10,000  bid,  $52,000 
asked.  | 

<iueber  Hydro  Borrowing 

j  A  syndicate  headed  by  the 
Bank  of  Montreal  is  offering  a  | 
$50  million  issue  of  Quebec 
Hydro  bonds.  The  coupon  is  4 
percent,  the  maturity  10  years, 
the  offering  price  par.  The  I 
bonds  are  guaranteed  by  the  j 
Province  of  Quebec.  i 

It  is  almost  two  years  since  ^ 
Hyd?'o-Quebec  last  came  on  the  I 
market.  Offerings  of  Quebec 
bonds  have  been  so  scarce  of  j 
late  that  there  was  at  times 
hrdly  a  tiading  maiket.  The 
new  i.ssue  would  seem  to  fill  a 
.  genuine  demand.  | 


THE  TREND 
STOCK  market 

Last  week  in  this  space  we  referred  to  the  fact  that  the 
stock  exchange  averages  are  now  below  tho.se  shown  for  the 
same  date  (Feb.  13th)  of  a  j’ear  ago.  This  week,  we  have  a 
more  comprehensive  picture  to  show.  The  D.B.S.  index  of  stock 
prices,  taking  a  total  of  105  Canadian  issues,  demonstrates  a 
much  gieater  prevalence  of  selectivity  than  the  old  stock  market 
averages  indicate. 

Briefly,  the  D.B.S.  index  shows  the  group  as  a  w’hole  to  be 
higher  by  about  7.4%  (181.1  against  168.4  a  year  ago).  But,  of 
the  105  stocks  listed  in  the  index,  55  aie  down,  taking  in  six 
stock  groups  out  of  the  13  used  for  comparison  purposes. 

Here  are  the  figures,  which  (he  leadci-  may  .  compare  w’ith 
last  week's  comparison,  showing  the  groups  that  have  declined. 


Textiles  (10)  . 

Foods,  etc.  (14)  . 

Beverages  (10)  . 

Tel.  &  Tel.  (2)  . 

Power  &  Traction  (11) 
Banks  (8)  . 


Feb.  Uth  19.5’  Feb.  I51h  19.51 

186.6  410.5 

113.2  128.3 

368.2  474.9 

96.0  105.1 

111.9  116.2 

141.4  1.59.4 


,  New  Mun'l  Bond  Issues 

■  ST.  FELK  lEN  S.C. 

.School  Comniission  of  Village  of 
St.  Felicien.  Que..  has  awarded  an 
issue  of  $255,000  2()-year  4 '2-5  p.c. 
serial  debentures  to  a  syndicate 
j  composed  of  La  Corporation  dc 
Prets  (le  Quebec.  J.-E.  Laflanune. 
i  Ltd.,  Oscar  Dub^  &  Co.  Ltd.  and 
Gieniei,  Rucl  Co.  Inc,  A  price 
of  93.75  was  paid  for  $165,000  of 
debentures  at  lU-'i  1952-61  and 
$90,000  at  5',  1962-71.  net  cost  of 
i  loan  being  5.673%.  The  Provincial 
Secretary  has  given  a  grant  of 
$128,625  for  this  issite. 

REPENTIG.W  PARISH,  Q1  E. 

The  Palish  of  Repentigny.  Que¬ 
bec.  has  awarded  an  issue  of  $77,- 
000  of  15-year  I'o  p.c.  .serial  de¬ 
bentures  maturing  1952-66  at  a 
pr  ice  of  97.58  to  Rend-T.  Leclerc. 
In<’.  Cor  poration  obtains  its  money 


On  ’Xement"  Board 


Echoes 

,  w  Preferred  Issue 

from  the 

MARKET  PLACE  Offering  of  $3  Million  of 

5  p.c.  Shares  Quickly 
I  '■  *  Over-Subscribed 

With  the  exception  of  the  con-  Announcement  was  made  thi.s 
I  vertibles  which  naturally  took  over-.sub.scription  of  an  of- 

their'  cue  fr  om  a  declining  stock  fering  .$3,000,000  ( 7.5,000  .shares)  of 
market,  bond  prices  held  steady  ^nc^dstrial  Acceptance  Corporation 
throirghout  all  the  sections  of  the  5%  cumulative  redeem- 

market.  f’ble  convertible  preferred  share.s 

Long  and  midciic-lerm  Canadas  of  $10  par  value  made  by  a  syn- 
were  unchanged  while  the  shorLs  dicate  headed  by  Greenshields  & 

I  recovered  appreciably  from  the  Inc.  and  Wood.  Gundy  &  Co. 

I  precipitous  dr'op  of  the  past  few  Ltd.  The  shares  were  offered  at 
weeks.  $11  per  share  and  the  books  of  the 

There  were  no  changes  of  con-  issue  were  opened  and  closed  on 
sequence  in  the  pr  ovincial  list  and  Wednesday  la.st  at  10:00  a. m. 


JAMES  V.  .MURDOCH,  Q.C..  «  decidedly  firm 

,  ,  ,  ,  ,  .  ,  ,  toire.  A  number  of  new  smaller 


Rank  Ctroii|i  .Attractive 

One  of  these  groups  ought  to  be  attractive  to  the  average 
Canadian  investor  now.  The  bank  stocks  ar'e  showing  satisfactory 
yields,  considering  the  excellent  quality  of  the  investment.  Banks 
are  not  inflation  ..tocks.  Nor  ar-e  they  deflation  stocks.  During 
a  period  such  as  the  present  they  are  doing  good  business. 

It  is.  after  all.  the  banks  which  ar-e  the  fountain  head  from 
which  the  developrrrent  capital  springs  in  a  boom  period.  But. 
even  during  times  when  money  will  be  har'der  to  get,  the  potential 
drop  in  earnings  fror-n  smaller  business  will  be  offset  by  other- 
factors. 

The  bank  stocks,  giving  the  investor  a  choice  of  eight,  are 
worthy  of  a  study  dur  ing  a  period  of  mar  ket  weakness  —  which 
is  now. 

The  somewhat  libelous  notion  that  markets  dropped  this 
week  because  there  was  a  fea.r  that  peace  might  break  out  is 
still  going  around.  Headline  writcr-s  and  analysts  who  can't  keep 
their-  ideologies  apart,  and  properly  sorted  out,  always  jump  at 
this  bone  as  if  it  wei-e  a  significant  statement. 

Markets  drop  for  the  same  reason  that  corn  prices  come 
down  now  and  again.  There  are  fewer  buyers  than  sellers.. 

Some  of  the  buyers  may  be  overbought.  Monetary  markets 
may  experience  seasonal  stringencies  as  if  they  did  not  always 
when  income  tax  time  comes  around  in  Canada  and  the  U.S. 
They  also  drop  stocks  when  they  want  to  sit  back  and  take  a 
look  at  what  is  behind  the  markets. 

It  is  a  childish  notion  that  only  the  war.  or  a  war,  is  behind 
the  market. 

Right  now.  we  would  think  the  market  has  a  perfect  right 
to  di-op  until  the  people  of  the  most  market-conscious  country 
in  the  world,  the  United  States,  find  out  what  is  next  in  store 
for  theni.  Even  muddleheadedness  ran  only  last  so  long. 

The  Donkey  and  Carrol  -Agp-f 

For  all  we  know,  our-  financial  ei-a  will  some  day  be  known 
as  the  age  of  the  donkey  and  the  cair-ot.  When  governments 
hope  to  make  the  customer  run  after  the  income  with  which  to 
pay  astr-onomical  budget  taxes,  the  only  way  it  can  be  done 
is  by  holding  in  front  of  the  long  noses  a  carrot  of  ever  growing 
prosperity  thr-ough  inflation. 

If  that  is  planned  finance,  then  it  is  difficult  to  blame  the 
Afi-ican  who  once  again  seems  to  prefer  Maria  Thei-ese  dollat-s 
or  big  silver-  (-art  wheels  to  a  freshly  printed  banknote.  But  to 
regat-d  such  developments  as  bullish  is  merely  to  play  with 
words. 

It's  silly  to  blame  a  war,  or-  a  “threatening  peace"  for-  market 
sell-offs,  isn't  it? 

Ther-e  are  quite  a  number  of  a\-enues  now.  which  will  perenit 
the  .-iverage  investor-  who  is  not  too  well  infor-med,  to  participate 
in  the  growth  of  Canadian  industry,  both  primary  and  secondary. 

The  issue  of  Westburne  Oil.  as  a  holding  or  investment 
company,  is  expected  to  do  this,  as  The  Financial  Times  reported 
two  weeks  ago.  for-  oil  investors  in  Canada  and  abroad  who 
cannot  possibly  hope  to  know  too  much  about  individual  concerns 
in  the  field. 

It  has  occurr-ed  to  us  that  Argus  Corp.  also  offers  consider¬ 
able  speculative  attractions  along  this  line.  The  coi-npany  is  an 
investment  company  which,  among  other-  investments  of  le,sser 
inter-est,  holds  substantial  shares  in  forest  developments,  chemical 
industr  ies,  in  such  companies  as  Massey-Harris,  Dominion  Stor-es. 
etc.,  all  of  which  undorrbtedly  represent  a  strong  potential  for 
ultimate  growth. 

Split  in  Nuraiida  Coming'? 

There  ar-e  recurrent  iurnoi-s  that  Noranda  might  some  day 
be  split.  At  $80  a  share  and  with  only  about  2,339,000  shares 
outstanding,  the  company  might  indeed  be  a  candidate  for  such 
an  operation  one  of  these  days.  We  would,  hwoever,  wait  for 
moi-e  concrete  evidence  before  climbing  on  the  stock  split  band¬ 
wagon  immediately  in  this  case.  The  company  has  .some  ambitious 
plans  for  additional  developments  in  Quebec  and  elsewher-e  and 
if,  r.r  the  weisenheimers  have  it,  a  split  is  being  studied,  it  should 
be  expected  in  this  connection,  rather  merely  as  something  that 
will  excite  a  split-conscious  ti-ading  fraternity. 


at  a  net  cost  of  1.752%.  A  hal-  j 
ance  of  $50,000  included  in  the  Xoianda 
fifteenth-year  maturity  will  be 
paid  at  that  time  from  the  pro- 
ceeds  of  a  renewal  loan  which  the 

municipality  may  issue  for  another  ^  D  D  T  C  J  /N 
term  of  twenty-five  year.s  in  1966,  lO  Opend  Over 

Three  tender®  were  subrnitteil  $4.5  Million  in  N.  B. 
for  the  issue. 


who  ha.s  been  elected  to  the  board 
ol  directors  of  (.'anada  rement  Co. 
Ltd.  Mr'.  -Murdoch  is  president  of 


Noranda  Mine.®  Ltd.  and  other- 


iiciri  a  fiecKieaiv  iirm  The.se  shares  ar-e  preferred  as  to 
ite.  A  number  of  new  smaller  capital  and  dividend.®,  subject  to 
i.ssues  mn\ed  briskly  off  the,  the  prior-  preference  of  the  exist- 

,  ing  ,$2,877,000  of  $100  par  value 

good  r-ecep  ion  ha.s  been,  in  out.standing,  and  rank 


particular  accorded  the  $1,300,000 


mining  companies,  and  a  diri'clor  ^  offering  of  $1  and  t'..%  .serial 
of  several  Canadian  corporations.  hentures  of  the  Protestant  .Scb 


-  —  -  Saint  .lohn,  N.T3.  The  Cana- 

3P1\  ILLE.  O.VT.  dian  Pacific  Railway  w  ill  spend 

of  $.563,901  town  of  ^■<''elop- 

1  ,io  ment  and  maintenance  in  New 


ORANGEVILLE.  O.v  r. 

.An  issue  of  $563,901  town  of 
Orangeville  4%  per  cent  serial  de¬ 
bentures  maturing  February  15. 
1953-72.  has  been  sold  bv  public 
tender-  to  Wood,  Gundy  &  Co.  Ltd., 
and  Dominion  Seciir-ities  Corp.  Ltd. 


I  hentures  of  the  Protestant  School 
Board  of  Greater  Montreal.  5'ield 
basis  of  the  longest  maturity  15 
vears.  offered  in  an  amount  of 
$3  rjiillion.  is  1.81%. 

¥  ¥  ¥ 

.Much  bigger-  stuff  will,  ho-,(-- 
ever-.  he  the  $50  million  of  4%  10- 
year-  debentures  of  Quebei-  Hydro, 


Brunsw-ick  tiris  year.  G.  N.  Ciirelv,  offered  at  par  and  dated 


equally  with  $1,432,864  f44,777 

shares  I  of  $32  par  value  convert¬ 
ible  into  the  common  shares  on  a 
share-for-share  basis  at  any  time 
up  to  and  including  March  1,  1957. 

In  addition  to  the  conversion 
privilege  a  preferred  stock  pur¬ 
chase  fund  is  to  be  provided  for 
the  purchase  on  the  open  market 
of  these  shares  if  they  ar-e  avail¬ 
able  on  a  yield  basis  of  5%  or 


leneral  manager  3'oronto.  slated  April  1,  The  tcr-ms  are  exactly  ntore. 


the  sanre  as  those  of  the  Province  The  pror-eeds  of  this  issue  will 


and  Dominion  Seerrr-ities  Corp.  Ltd.  'ins  ,vear.  Mr  Curle.v 

•or  a  price  of  96.85.  Pttrpo.se  of  the  said,  his  comiran.v  wouli  spend 

new  i.ssue  is  to  meet  the  cost  of  f'"''  a''-''  I’a'f  million  dollars  011  q-hp  j.,,,„p  pour.se,  |  Muirh^fld 

construction  of  two  new  public  appropnation  w-oik  in  New  Bruns-  ,„,pp„  hv  the  Provi,u-e  MUirhCOd  COfeteriOS 

.schools  in  the  town  and  cost  of  the  Included  in  1  his.  be  said,  will  '  RcpOrtS  Ncf  EomingS 

new-  money  to  the  municipality  is  'nstallation  of  a  cofloe  bar.  jj.^  ^  ^  j-j^^pp 

1.87  percent.  equipppr  n  'ft  ^  'n  lesi-  Q,,p^,pp  Hvdro  came  last  to  the  .Muirhead  Cafetnias.  Ltd. 

nients.  in  tne  Princes.®  Helene,  op-  ,  ,,  ... 

..  .  «  ■  .  ,  ,  ,  market  w-ith  the  .3s-19r0.  Their 

w>  I’ erating  bol’vveen  Saint  John  and  .  , 

I’f.TF.RBOROI  GM,  DN  f..  R.(  ,  .,,  ,  .1  coupon  was  one  per  cent  lower, 

Digbv.  The  roffee  bar  will  be  in  ,,  .  ...  , 

rr-i  Ts  *  u  ID  i  their  maluritv  twice  as  long. 

The  Peterborough  Roman  Catho-  the  smoking  room  in  the  after  ,  u  1  '  1  1  . 

.  D  ,  ,  D  J  ,  11  .  ,  ,  Quebec-  bonds  achieved  a  certain 

lic  Separate  School  Board  has  sold  part  of  the  ship.  .  ,, 

.  '  ,  ,,  .  raritv  value  of  late  as  the  province 

mi  issue  o  ..  o  .  2^  Three  million  dollars  will  he  p,f|(jp  so  little  demands  on  the 

debentures,  due  Mai ch  l.'a.  ]9.a3-(-.  .spent  on  regular  niaintenaiK-e  of  p,spit.si  market, 
to  a  syndicate  headed  bv  Mood,  equipment  and  right  of  wav  lyt 


of  Ont.nrio  offering  last  December  be  used  for  general  eorporate  pur- 
and  of  the  more  recent  World  poses. 


new  issue  is  to  meet  the  cost  of 
construction  of  two  new-  public 
schools  in  the  town  and  cost  of  the 
new-  innnev  to  the  municipality  is 
-1.87  per  cent. 

I’KTERBOROI'GM,  DNT..  R.('..'8. 


an  issue  of  $130,000  4%  pcc  cent 
debentures,  due  Match  15.  1953-72. 


market  w-ith  the  .3's-1970.  Their  P'”'’-'’ P''f'<'>t  of  $15,301  on  oper- 
i  coupon  was  one  per  cent  lower,  '  nting  profit  of  $86,192  for  the 


tlieir  maluritv  twice 
Quebec-  bonds  arliieved 


as  long,  fiscal  vear  ended  November  3rd. 
a  certain  1951.  This  compared  with  a  net 


raritv  value  of  late  as  the  province  loss  of  $3,807  on  operating  profit 
lias  made  so  little  demands  on  the  of  $59,331  reported  for  the  year 


lem  on  regumr  niaiiuenanc-e  or  capital  market.  ended  October  28.  1950. 

to  a  syndicate  headed  bv  Mood,  equipment  and  right  of  wav  *  *  At  t-,  ,  , 

r-,,...!,.  f  it,i  oif-iiiUino-  i  i  ■ 'i,  -T-  Balance  sheet  s!iow-s  exc-e.ss  of 

Gund.\  *  Co.  Ltd.  and  including  Ihi-oiighoiit  the  province,  he  said.  ,,  „  :  r  n  in  . 

r-civUtio..  .e  f-.i  I  tu  aiiH  (lie  Rnval  ( .iiinert ible  bonds  follow-ed  the  current  liabilities  over  current- 

^  r I  D  -  -a  (-  t(  f’f  stock  market  clownwa rd,  though  ;  a.ssels  of  $190  917  against  $249  - 

EankofCanada.^Pncepaid  fm-the  „..affic  on  the  New  Bnin.swick  di.s-  at  a  more  moderate  pac-e  tlmn  i  g,-.,,  vear  before 
i.s.siie  was  9. .4.-).  repiesenting  a  folding  up  very  w-ell  and  ,;ap  .stocks  themselves.  Abitibi  lost 

ro.«t  of  money  to  the  school  honiti  pvnorts  ai’o  showinrr  an  increase  ia«>  kwi  d  a  /-Ait 


cost  ol  money  to  tne  scnooi  nonm  exports  ai’e  showins:  an  increase  points  at.  102  bid.  B.A.  Oil 

of  1.79  per  cent.  Proceeds  of  the  over  last  yeat-.  slight  decrease  ;  (i,,pp  ^1  116.  C.P.R,  3'..%  gave 

issue  w-ill  he  used  for  the  purchase  jn  imports  he  attributed  mainly  ,  „p  tw-o  points  at  109  while  the 
n(  a  sc-hool  building.  to  the  severe  w-intor  storms  which  '.qi,;',.  tost  6  points  at  133  hid. 


O.MITS  COMMON  DIMDENI) 


TWP.  OF  KINGSTON.  ONT. 

An  issue  of  $128,000  Township 


up  tw-o  points  at  109  while  the  |  Directors  of  Fibre  Products  of 
to  the  severe  w-intor  storms  which  '.q  lo.st  6  points  at  133  hid,  Canada.  Ltd.,  have  decided  to  omit 

disrupted  .Atlantic  shipping  r.arlicr  Some  of  the  higher  coupon  the  dividend  of  20  cent.®  on  the 
thi.s  winter.  bond.®  have  evidently  fallen  to  1  he  '  c-ommon  stock  usuallv  pa.vable 

Prioi-  to  coming  lo  .Saint  John  point  where  bond  interest  is  such  .March  22.  Previo-is  pa.vment  wa.s 
Mr.  Curley,  accomiraniod  by  .1.  R.  that  a  furlhet-  fall  in  the  stock  September  22.  19.51.  Companv 


of  King.ston  1'2  per  cent  seri.il  de-  Mr.  Curle.v.  accom)raniod  by  .1.  R. 
hentures.  due  Dec-t'-mber  15,  1952-  .Strother,  general  .shiperintedent  of 


1951.  Companv 


hentures.  due  Dec-t'-mber  15,  1952-  .Strother,  general  .shiperintedent  of  cannot  depress  them  luiicli  further,  j  omitted  payment  for  the  last  qiiar- 
61,  has  been  sold  by  tender  to  the  New  Brunsw-ick  disliict,  at-  Notable  example  are  Brazilian  ter  of  1951. 

Wood.  Gundv  &  ('o.  Ltd.  and  the  tended  the  opening  of  the  provin-  Traction  4 '2-1971  which  held  -  - — - -  --  ^  — 

Roval  Bank  of  Canada.  The  de-  cial  legislature  in  Fredericton  on  steady  at  93  despite  an  appre- ;  capital  re.suUing  from  Can- 

ciahle  drop  in  the  price  of  the  '  ada  s  own  e.xpansion  ha\e  been 


hentures,  issuecl  to  meet  the  cost  J’uesday  of  this  .c-eek 
of  an  addition  to  a  public  school 
in  the  area  of  the  town.ship  an- 

nexed  to  Kingston  at  the  beginning  p  OWCl  ^11011006 
of  this  year,  have  been  assumed 

by  the  City  of  Kingston.  Pi'ice  paid  A  #131*%  I  nAlllinfl 
for  the  issue  W'as  102.05,  represent-  kwwllllll^ 

ing  a  cost  of  money  of  4.09  per 

rent.  A  total  of  16  tenders  were  11  j  r-L  • 
submitted  for  the  issue.  Hydro  yhairmc 


IBERMLLE.  QI  E.  S.C. 

.A'vvarded  'by  the  School  Com¬ 
mission  of  the  tow-n  of  Iberville. 


--  —  stock  during  the  week. 

CL  *■  ¥  ¥  ¥ 

ower  Shortage  The  B.C.  Forest  Products  offer- 

^  ing  of  $5,000,000  5-1962  sinking 

*  I  debenlures.  ronvertihle  into  | 

QqIII  LOOIII I riQ  III  common  shares  for  the  entire 

life  of  the  bond,  went  over  ex- 
,  .  .  ceedingl.v  well  considering  the. 

Hydro  Chairman  NAfarnS  condition  of  the  Stoc-k  market. 
Speed  Necessary  in  New  3'hey  are  c-iinently  traded  at  98'2-  ; 
Niagara  Development  ,, 

^  c  Oversubsenhed  was  the  offer- 

,  .  ^  f  ine  of  75.000  shares  of  convertible 

oi'onto.  Ontat'K)  w-ill  face  an-  ■  -  >  ‘  ■ 

5%.  $10  par  value,  preferred 

ei-  serious  power  shortage  bv  ,  „ 

,,  '  shares  of  Industrial  Ac-ceptame 

1.5  if  the  fir.st  stage  of  the  pew-  ..  ,, 

,  Corporation.  Offered  at  11.  the 
igara  now-ei-  proiect  now  under  .  ,  .  .  ,  00, 

”  .  ,  ,  ,.  vield  basis  is  1.88%.  Thev  aie 

sti-'iction  !.s  not  delivering  ' 

convertible,  on  a  share  foi  shate 

,000  horsppow-er  bv  that  tune, 

,  .  '  basis,  into  common  stock  w-nich  , 

dro  chmrman  Robert  H.  Saiin-  .,^,1  at  .57',..  Do-' 

s  .sa:d  foil, wing  a  nish  trip  to 
Igara  F.Mls  wbere  he  made  a 

iplete  pe'sonal  inspection  of  ' 

V  work  is  orogres.sing.  ,  .  ,,  ..  1 

'  ^  Firmness  continued  in  the  better 

lome  $31  million,  he  stated,  had  stiaight  corporation  bonds, 

n  snent  to  dale  in  the  building  fn^urance  companies  who  had 


Quebec  was  an  i.ssue  of  $3.50.000  other  .serious  power  shortage  by  ’  Acceptcam  e 

of  serial  bond.s  to  Credit  Inter-  19.55  if  the  fir.st  st.age  of  the  new  offered  at  11.  the 

provincial  Ltd.  at  95.69:  for  .$62.-  Niagara  now-er  project  now  under 

000  at  2%  19.53-, 55  and  .$288,000  at  con.striction  is  not  'Iplivei  ing  ^ 

1%  19.56-72.  Net  cost  of  the  loan  700,000  hoisopow-er  bv  that  time,  ..ommon  .stock  w-'nich 

is  1.526%.  Eight  bids  were  re-  Hydro  clniiman  Robert  H.  Saiin-  cu'irentlv  quoted  at  37'  ..  Do- 
ceived  for  is.sue  on  which  the  net  decs  said  foil  .wing  a  rush  trip  to 

cost  varied  between  4.526%  and  Niagara  F.Mls  w-^.-re  he  made  a  „,3,.ket  in  tlie  near  future. 

4.611'";.  Tlie  Provincial  Secretary  complete  pe'somil  inspection  of 

has  Riven  a  grant  of  $200,000  for  how  work  is  progres.sing.  Kinimess  continued  in  the  better 

thisi.s.sup.  Some  .$31  million,  he  stated,  had  straight  corporation  bonds. 

been  snent  to  dale  in  the  building  companies  who  had 

Sr.  .lOSKI  If,  QI  E..  S.C.  of  this  picantic.  $18-2  million  ^  sellers  earlier  in  the  year  are 

School  Commi.s.sion  of  the  village  develonment  which  is  the  largest  obviously  for  repuicha.sing  at  the 
of  St.  Joseph.  Quebec,  has  award-  undertaken  by  the  commis-  lo^vei-  levels  to  whic-h  the  bond.s 

ed  an  issue  of  $180,000  fifteen-year  ■'•'•m.  I  fallen. 


;-'rial  (leheiitures  to  a 


At  the  nr(?senl  rate  of  inciease. 


svndicate  including  Desiardins,  •''en  with  vast  new  lesources 
nnctcre  Tne.  and  Credit  Interpi'O-  hi'otight  in  hv  the  present,  record- 


^  ^  V 

In  its  comment  on  the  lecent 
Canadian  WorUI  Bank  issue  a 


T.S.E.  SHARE  POSITIONS  I  P  |  n. 

Semi-monthly  .short  position  re-  ;  of 
port  of  the  Toronto  Stock  Ex-  j  of 
change  as  of  Febiaiary  14  shows  j  34 
the  aggregate  short  ppsitions,  eli-  ;  31 


Couture.  Tne.  and  Credit  Interpro-  m<"i,~m-  nc  lit.cni,  toici-  World  Bank  issue  a 

vincial.  Ltd.  at  a  price  of  96.93.  breaking  $9')5  million  i.r.rgram, 

On  thi.s  basis,  the  corporation  oh-  **’0  Commission  would  be  serious-  future  loan.®  by  the  World 

tains  its  money  at  a  net  cost  of  ’•''  bv  1!'.).>,  he  said.  Bank  cannot  be  exactly  cheap  if 

4  50';.  The  Provincial  Secretary  ‘  '■•'fl'''''f  e\ory  single  ^  it.self  to  borrow  money  at 


tains  its  money  at  a  net  cost  of  bv  l!'.).i,  he  said 


4.50';.  The  Provincial  Secretary 


'-We  will  requii'o  every  single 


.ITIONNIP  inunat.ng  o<id  lot.s  on  the  books  '  ^  of  $125,000  for  kilowattlunir  of  energy  w-e  can  ,,,  Export-Import  Bank  of 

t  position  re-,0  member  firms  at  012^^^^^^  A  balance  of  .$27,.500  in-  got.''  he  declared,  "In  f'ut  it  is  3^ 

o  S  0^\  Ex-,  of  119  is.suos  compared  w-.th  46'2,-|^  ^  ^,^.^3^., ^3^3^.^  g  to  Dike  more  than  the  ,o,vei-  rate,®  than  the  World  Bank 

Try  11  shows  0IO  shaies  of  111  issues  on  Jan.  ;  _  6  billion  million  kilowatlhours 


Backed  by 

the  Re8>oiirces  of  Ontario 

Payment  of  principal  and  interest  on  Ontario 
Hydro  Bonds  is  guaranteed  by  one  of  the 
strongest  provinces  in  Canada.  We  offer  as 
principals — 

Province  of  Ontario  Guaranteed 

The  Hydro  Electric  Power  Commission 
of  Ontario 

4*^0  Bonds 

line  January  1 5,  ll)(17 
Denominations  ■?.■)()()  and  $1,000 
Price:  100  and  interest,  to  yield  4.00% 

Iiu’estmeiit  in  lliese  bonds  providesa  giiaranloed 
iii(-omc  during  (lie  term  of  tlie  security  of  $10 
eacli  year  lor  every  $1 ,000  bond  iiiircbased,  and 
the  assurance  of  the  Province  of  Ontario  of 
repayment  of  principal  at  maturity. 

Your  order  will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

"  Limited  — — — — ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
J-^itciiener  Regina  Edmonton  Calgary 
London.  Fng.  \  ictoria  Chicago  New  York 


MARKET  AVERAGES  AND  VOLUME 


MONTRE.AI.  ST()(  K  EX(  HANCE 

I'lil. 


Clljciiur  I'cic- 
1!l.'U-.-|-2  Miuli 
1  Do  I -52  I/>» 


!  ily  will  be  p.aid  at  that  lime  from 
'  the  proceeds  of  a  renewal  loan  of 
equal  amount  w'hich  the  corpora¬ 
tion  may  i.ssne  fo.-  another  term 
'  of  fifteen  vears.  in  1967. 

•  !$ix  bids  w-ere  submitted  for 
i  issue. 

ST.  HI  BERT.  Ql  E.,  S.C. 

I  The  Catholic  .School  Commission 
of  St.  Hubert.  Quebec-,  ha.s  aw'ard- 
ecl  an  i.ssue  of  $.!  10.000  tw'enty- 
year  serial  bonds  to  L.  G.  Beau- 
bien  &  Co.,  Ud,  at  a  pric-e  of 
91.965  for  $103,000  of  debenlures 


o  cjiincm  imniUM  iv .  .dw  .1  l  .  iiccc . ^.3^ 

we  hope  to  get  troiii  the  St.  Law  r- '  (|.,|p  enough  that  the  iii- 

enc-e,  to  .--ee  us  through  in  the  j,;i(iable  claims  cm  domestic  and 

year.®  immediately  following  1955.  _ 

It  i.s  imperative  that  '»ve  get  the  ~' 

green  liglit  to  go  ahead  as  qiiic-klv  _  ___  ___ 

a.s  po.saible  with  tlie  St.  Lawrence  ‘fj'y*  — ~ 

and,  for  the  immediate  future,  w-e  iiij _  imA 

must  finish  the  Niagara  projec-t 

on  scheciule  “  li!!  BB 


boosting  the  cost  of  money  higher 
than,  sav  in  the  United  .States. 


Goveriiiiieiil 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  to. 


Business  Established  1889 


MOI4TREAL 

TORONTO  WINNIPXB  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENO. 


TORONTO  STOCK  EXCHANGE 

1 11(1. 

I'cii.  IL'  . .  :i:i(.R.'i 

I'.'ii.  i:i  .  .-i.'C!  17 


I'l-i).  1(1  :iL'i. 

cai:ill2i-  (ol-  Wri-k  .,  !l. 

I  (I,-.  I uijjii  .  .'tmi, 

l!l.,l-..-.'  1  o«  ..  L'iCI. 

NEW  YORK  .STOCK  EXCHANGE 


'  ...  .  .  '  of  St.  Hubert.  Quebec-,  ha.s  aw-arcl-  w-  . 

Mij.Vii!  !  eel  an  i.ssue  of  $.!  10.000  tw-enty-  FrOSer  CompOniM  PlonS 
i.tti.oao  ypay  serial  bond.®  to  L.  G.  Beau-  3  POT  1  In  GommOII 

bien  &  Co.,  Ud,  at  a  pric-e  of  - 

.  91.965  for  $103,000  of  debenlures  Announcement  is  made  by  di- 

!  at  2'  -'';  1953-55:  $139,000  at  4',  rectors  of  Fraser  Companies  Ltd. 
Vniiniip  :  19,56-62:  $14,000  at  4  >2';  1963-67;  of  a  propo.sed  split  in  common 

. . I  I  ai,(j  $,5.1. 000  at  S'",  1968-72.  On  sloc-k  of  company  on  a  three-for- 

-I'jnuicill  I  tiiis  basis,  the  net  c  ost  of  tlie  loan  one  tia.-'.i.s.  A  spec  ial  meeling'  has 
’  is  .i.:i»2'<.  riie  I’roviiu'ial  Secre-  hci-ii  called  for  .-Yiuil  9  for  consjil- 
'jl-fL.',  (iill!  i  lary  has  given  a  grant  of  .$208,567  ei  ation  of  the  urolio.sal. 

2.(i_'.s,(Hiii  j  (j,,.  Jills  l,,;,n.  I 'cider  the  prouo.sed  .split  ai- 

i  t .  a  III  liDi  iztMi  i'Mii)  iimii 


McLeod, Young, Weir  &  Company 

IKHtTEO 

MTMRERS  OF  THC  (NVESTMENT  DEAICKS  ASJOCtATION  OF  CANADA 


DEALERS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 


Kotd'  bids  W'ei  e  sufmiilled  lor  i  aiigenient,  atithot  ized  c  cimiii 
.sue.  .stock  would  be  iiu-ieased  lo  tin 


I  .-ti  (  -2 

trh.  t.T  ... 

I>l).  (i 

Oil.  ),S 
tri),  (A 
I'fli  (S  ... 

(»-.  I  "I 
(  hui'cr  (or 
1''-.I-.-.2  Uigh 
lD.-)l-.)2  Low 


trti.  (.1  ..  ., 

)•().  (Cl  .. 

(  rli.  (.-<  . 

III..  Id 

c  liHiiice  (ill-  \\  I 

l((.•||-.^2  UIkIi 
FUi.l.a-2  Dive 


N.F'.S.E.  .Short  Interest 

New  5’orl<.  .Short  inlere.st 


million  share.®  of  no  |iHr  \'alue  fiotii 
the  present  oijo  milliou  share.®. 
Outstanding  c-  o  m  m  o  n  sloclc 


SO  King  Street  West 
Toronto 

T«l*phon#  EMpir#  4-0161 

ot  Homdion.  London.  Omo 
Corrotpondonft  in  Lo 


276  Sf.  Joniev  Street  We^t 
Montreal 

Telephon*  HArbeur  426t 
Mowo.  Winnipeg  ond  New  York. 
London,  Englond 


Total  Volume  Loiidoti  S.E. 


I  Fehi'uaiy  T5  as  compiled  by  the  would  he  in<'rea:®cd  to  2.226,11)2 
(  Nrw'  York  Slock  Exchange  w-as  .shares  from  the  jneseiil  T12.o.'!1 
•2.478.431  shares.  On  .January  15,  Record  date  for  slockholdei.s  to 
short  interest  amounted  to  2.446,-;  vote  at  the  special  moeiuig  i= 
226  shares  (i-ev-iredi,  March  It 

I  Both  totals  exclude  short  po.si- 

t'on.s  carried  in  the  odd-lot  ac- j  C.I.l.T.  l)l$  inF.NI)  BOO'^T 
counts  of  odd-lot  dealei'.®.  A.s  of  Declaration  w-as  made  during 


e.sl  ill  odd-lot  dealers’ 
wa®  tif  Oul  shares,  conipi 
6."' 913  :®liaie®  on  .taiitiaic 


Thursday,  April  21th  at  noon.  j  dend.s  of  10  cents  each. 


Declaration  w-as 

made 

during 

1  past 

wee'.v  by  direc 

tor.®  of 

Uana- 

(Hail 

Intel  leal  ioii.il 

Inve 

.1  lllc-lll 

'  Tiii®l 

.  I.ld  ,  ol  3  d 

Il 

1,1  111 

CcJ.tr 

ucl  eOilililOll  : 

d.wi.,  (. 

-as  able 

'  h'ehn 

laiy  '29  (..  .--h 

:-ii  f  lu>M( 

fl.®  of 

leuui 

d  H’eltiiiarv  15, 

Last  yt 

•ar  tlie 

McLeod, Young, Weir  &  Ratcliffe 

MEMBERS  or 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURD  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


Kifi^  Wc«l,  lurwnli) 


4  THK  FINANCIAL  TIMES.  FEBRUARY  22,  1952 

Dominion  Stores  Director 


Rate  Increase 
Is  Granted  To 
Bell  Telephone 

New  Tariff  Will  Enable 
the  Company  to  Pro¬ 
ceed  With  Its  Financing 


Mlerchondisers  Head 


l¥hats  Happening  In 


Ships  Turn  Around  Period  Handicap  in  Trade  Re¬ 
ceiving  —  E.P.U.  Situation  Far  From  Encouraging 
—  Government  May  Resort  to  Capital  Gains  Tax 

B.V  ALFRED  \V.  GIXC.ELL, 

London  Correspondent  of  The  Financial  Times 


TO 

COAST 


better  ••atmosphere”  into  the 
!  docks. 

I  So  far  these  improved  conditions 
j  have  done  nothing  to  iron  out 
delays  whicli,  if  they  could  be  re¬ 
moved,  would  po  a  long  way  to 
:  close  the  pap  between  imports  and 
I  expoi  ts.  If  there  were  no  avoid¬ 
able  delays  the  effect  would  be  to 
add  many  thousands  of  tons  to 
'  available  shippinp  space  and  a 
pcncral  lowering  of  operating 
costs. 

Much  has  been  said  on  the 
subject  by  the  heads  of  shipping 
companies,  but  a  great  deal  more 
has  to  be  done  if  the  shipping  in¬ 
dustry  here  is  to  be  given  a  fair 
chance  to  pull  its  full  weight. 

It  goe.s  without  saying  that 
any  contribution  to  the  national 
benefit  obtained  through  in¬ 
creased  industrial  productivity 
could  be  entirely  vitiated  by  a 
continuance  of  the  present  situa¬ 
tion.  Let  me  emphasize  that  I  am 
not  insensitive  to  the  many  fears 
which  often  dominate  the  minds 
of  port  and  dock  workers.  But  I 
am  convinced  that  it  is  only  by 
doing  a  full  day’s  work,  coupled 
with  the  fullest  and  proper  use  of 
up-to-date  equipment  which  is 
available,  that  our  portworkers 
will  retain  their  present  security. 

It  is  my  view  that  Unions  must 
lead  the  way  in  the  elimination  of  ' 
restrictive  practices  and  malprac¬ 
tices  which  will  assist  the  nation 
to  hold  its  own  as  the  era  of  a 
seller's  market  declines  and  com¬ 
petition  in  world  markets  becomes 
keener.  i 


London.  —  (By  Air  Mail). — The 
new  reign.  It  is  incrvitable.  but 
none  the  less  sad,  that  in  these 
early  days  of  the  new  Queen's 
reign  that  the  phrase  "The  King  is 
dead,  long  live  the  Queen”  as¬ 
sumes  a  new  reality.  To  the  be¬ 
reaved  Queen  Mother  this  must 
appear  to  be  a  harsh  saying;  but 
life  rolls  on  and,  while  we  look 
back  to  the  happy  memories  of 
the  past,  it  is  to  the  future  that 
we  owe  allegiance. 

I  must  confess  to  a  feeling  of 
disquiet  at  the  treatment  of  the 
press  pictures  of  the  bereaved 
royal  family  which  reached  their 
climax  on  the  day  of  the  funeral. 
Many  thousands  of  words  were 
brilliantly  written,  but  most  of  the 
national  newspapers  turned  to  pic 
tures  wherever  possible  to  con¬ 
vey  to  the  public  the  impact  of 
the  nation  s  loss. 

For  newspaper  editors  the 
problem  came  to  a  head  when  an 
agency  photographer  obtained  a 
close-up  picture  of  the  three 
Queens  —  Queen  Elizabeth  II,  the 
Queen  Mother  and  Queen  Mary  — 
heavily  veiled  awaiting  the  arri¬ 
val  of  the  late  King  for  his  lying 
in-state  at  the  Westminster  Hall 
in  London.  I  understand  that  the 
photographer  in  question  was  the 
only  one  present  with  a  long  focus 
lens  which  he  had  with  him  in 
case  it  might  be  required,  and  he 
used  this  to  get  the  close-up  shot. 

In  Fleet  Street  there  were  two 
schools  of  thought  as  to  whether 
the  picture  should  be  published  or 
not.  Those  in  favour  said  that  it  ^ 
was  not  intrusion  into  the  Royal 
Family's  grief,  but  a  public  shar- , 
ing  of  that 


Bell  Telephone  rates  in  Ontario 
and  Quebec  will  be  increased  on 
March  1,  in  accordance  with  an 
order  issued  by  The  Board  of 
Transport  Commissioners  this 
•week. 

Some  residence  telephone  rates 
will  be  unchanged  and  the  maxi¬ 
mum  increase  will  be  35  cents 
higher  than  the  rate  now  in  effect 
on  an  interim  basis.  For  business 
telephones,  the  range  will  be  from 
35  cents  to  $1.75  per  month  higher. 

Long  distance  i-ates  will  remain 
unchanged.  ' 

Board's  order  rescinded  the  in-  ^ 
terim  rate  increases  which  became 
effective  November  25,  1951  and  ' 
authorized  specific  rates  in  their  : 
place.  In  addition  to  the  changes  i 
in  exchange  service  rates,  there  . 
are  increases  in  rates  for  many 
items  of  ser\nce  and  equipment  i 
such  as  switchboards,  order  tur¬ 
rets,  call  answering  boards,  some 
wiring  plan  feature.s,  and  so  forth.  '■ 

In  a  number  of  cases  the  new 
rates  are  the  same  as  those  appli¬ 
cable  on  an.  interim  basis.  For  ex¬ 
ample  long  distance  rates  and  i 
rates  for  short  period  private  line  , 
serv'icc. 

Many  rates  and  charges  are  re- , 
duced  to  the  amounts  applicable  ' 
before  the  interim  rates  became 
effective.  These  include  residence 
extension,  service  connection  and  ' 
move  charges,  and  rates  for  many  i 
items  of  miscellaneous  equipment  i 
and  for  directory  listings. 

The  board's  order  also  authoriz¬ 
ed  the  application  of  a  10-cent  ' 
local  message  charge  for  public 
telephones  in  certain  cities  on  the 
same  basis  as  previously  approv¬ 
ed.  This  will  become  effective  as 
the  equipment  is  modified  in  Tor¬ 
onto,  Montreal,  Ottawa.  Quebec. 
Windsor.  London  and  Hamilton. 

In  another  order  the  board  ■ 
directed  the  company  to  assign 
•19  of  its  exchanges  to  a  higher  j 
rate  group  on  March  1. 

MTiile  the  rates  for  local  ser-  now 


•  EDMONTON 


HON.  GERALD  MARTINEAU^, 
M.L.C..  of  Quebec  City,  who  has 
been  elected  to  the  Board  of  Di¬ 
rectors  of  Dominion  Stores  Lim¬ 
ited,  is  also  a  director  of  L’Alliancc 
Nationale.  Brandram  -  Henderson 
Limited  and  other  companies. 


lAUFAX 


CALGARY 


MONTREAL* 


ROLAND  CHAGNON,  C.A.. 
whose  election  as  president  of  Al¬ 
lied  Merchandisers  of  Canada  Ltd., 
a  buying  group  of  certain  Can¬ 
adian  stores,  is  announced,  is  gen¬ 
eral  manager  of  the  .Montreal  store 
of  Dupuis  Freres,  Limit 6e. 


ANCOUVER 


WINNIPEG* 


VICTORIA’ 


•RONTO 


Resources  of  Canada 
Assets  at  $1,622,317 


Cost  and  Management 
Meeting  for  Vancouver 


Annual  Rapert  in  Detail  available  upon  Request 


Quarterly  report  of  Resources  of 
Canada  Investment  Fund  Ltd., 
sent  out  to  shareholders  along 
with  7-cents  a  share  dividend  on 
stock  of  Fund  payable  February 
15th  gives  a  summary  of  assets  as 
at  December  31st,  which  shows 
total  net  assets  at  that  date  am¬ 
ounting  to  $1,622,317. 

Investments  had  total  value  of 
$1,592,745,  and  were  distributed 
as  follows: — petroleum  and  natural 
gas  securities  $338,997.  or  20.9  per 
cent:  mining  $558,813.  or  34.45  per 
cent:  forest  products  $333,900,  or 
20.58  per  cent;  miscellaneous 
$218,235,  or  13.45  per  cent;  and 
government  of  Canada  bonds  $142.- 
800,  or  8.8  per  cent 


■Vancouver.  -  Thirty-first  an¬ 
nual  Cost  and  Management  con¬ 
ference  of  the  Society  of  Indus¬ 
trial  and  Cost  .Accountants  of 
Canada  will  be  held  in  V'ancouver 
from  June  24th  to  26th.  .More 
than  200  delegates  from  across 
Canada  are  expected  to  attend. 

T.  A.  Kennedy,  R.I..A.,  of  Van¬ 
couver.  is  national  conference 
committee  chairman,  and  a  full 
program  has  been  arranged  on 
the  conference  theme  •’Managing 
Today's  Dollar.’’  A  special  feature 
will  be  an  office  equipment  show, 
housed  on  the  mezzanine  floor  of 
Hotel,  conference 


DiviilcnJs  Dcclired  and  Unpaid..;:. 

Due  Wholly  Owned  Subsidiaries . 

Accrued  Expenses,  Income  Taxes,  etc 
Funds  for  Guaranteed  Investment.. . . 


Cash . . . . 

Loans — Secured . 

Advances  to  Estates,  Trusts  and 
Agencies . 


Securities — Less  Resetves  (not  exceed¬ 
ing  market  values) 

Bonds:  Dominion,  Provincial  and 

Municipal . . . 

Others . . . 

Stocks . . 


Capital  Stock: 

400,000  shares  fully  paid 

$5.00  par  value .  $2,0( 

Reserves .  5,5( 

Undivided  protit .  O' 

TOTAL  LIABILITIES, 


Assets — Readily  Realizable. 

Other  Assets — Less  Reserves 

Mortgages . . . . 

Stocks  of  Wholly  Owned  Subsidiaries 
Office  Premises — Less  Depreciation. 
Sundry . 

TOTAL  ASSETS..::;™.. 


Contingent  Liabilities  under 
Judicial  and  Indemnity 
Bond .  $f;,500 

Assets  of  Estates,  Trusts  and  Agencies 
under  Administration  (no  Par  Value 
Common  Stocks  carried  at  Arbitrary 
Values).  . . . . 


the  Georgia 
headquarter.'!. 

Agenda  includes  five  technical 
se.ssions  in  addition  to  the  annual 
meeting  and  the  meeting  of  the 
Financial  and  Educational  Com¬ 
mittee.  The  latter  is  responsible 
for  an  extensive  coast  to  coast 
educational  program  ranging 
from  .seven  courses  in  elementary 
accounting  to  special  lectures  in 
Industrial  Management  and  In¬ 
dustrial  Legislation.  Standard 
syllabus  and  nationally  accredited 
examinations  lead  to  a  rei’ogniz- 
ed  degree,  ‘‘R.I.A.”.  Registered 
Industrial  and  Cost  Accountant. 

Conference  committee  members 
are  T.  A.  Kennedy,  chairman; 
Clifton  H.  Davis,  secretary-man¬ 
ager;  Norman  Terry,  immediate 
national  past  president,  and  D.  B. 
Grant,  president  of  the  B.  C.  so¬ 
ciety. 


From  the  official  figures  just 
released  of  Britain's  deficit  with 
the  European  Payments  Ltnion  it 
is  evident  that  our  troubles  are 
far  from  over.  November  and  De¬ 
cember  saw  successive  reductions 
from  the  October  high  of  £89  mil¬ 
lion  but  the  January  figure  of 
£5  4  million  is  actually  slightly 
above  that  of  the  previous  month. 
If  we  go  on  spending  at  this 
rate  it  will  mean  that  all  imports 
from  Europe  will  have  to  be  paid 
for  in  gold  in  four  weeks’  time. 

There  is  hope  in  the  fact  that 
European  stocks  of  sterling  area 
commodities  which  reached  almost 
rock-bottom  towards  the  end  of 
last  year,  will  soon  have  to  be  re¬ 
plenished;  although  it  Ls  to  be 
doubted  whether  buying  will  be  re¬ 
sumed  on  a  sufficient  scale  to  off¬ 
set  the  pressure  against  sterling. 

I  do  not  doubt  that  the  official 
gold  and  dollar  resei-ve  figures  for 
the  first  three  months  of  this  year, 
to  be  issued  in  April,  will  make 
a  sorry  showing.  If  one  looks  fur¬ 
ther  ahead  it  would  be  wishful 
thinking  to  imagine  that  even  the 
July  statement  will  discourage 
sterling  speculators.  Little  help 
can  be  expected  from  the  $300 
million  of  American  aid  for  1951- 
52:  we  are  only  entitled  to  draw 
$50  million  up  to  the  end  of  July, 
while  the  U.S.  regulations  restrict 
the  use  of  this  credit  to  commo¬ 
dities  serving  the  defence  pro¬ 
gram. 

The  American  purchases  of  tin 
and  rubber  will  bring  in  some  ad¬ 
ditional  dollars,  but  the  most  im¬ 
portant  factor  in  the  next  few 
month.s  will  be  the  speed  at  which 
imports  can  be  reduced.  We  should 
see  the  first  signs  of  whether  the 
policy  is  succeeding  in  June  while, 
in  the  following  months,  benefit 
should  be  gained  from  the  inten¬ 
sified  engineering  export  drive 
helped  by  imports  of  U.S.  steel.  I 
would  .sum  up  by  saying  that  in 
the  next  few  months,  there  will  be 
times  when  the  crisis  will  appear 
to  get  worse  and  in  others  better, 
but  it  -A-ill  probably  be  the  Autumn 
before  wc  really  know  whether  we 
are  going  to  got  out  of  the  wood. 


grief.  The  picture,  it 
was  said,  told  a  story  which  could 
not  be  adequately  written  in  many 
columns. 

In  my  view,  however,  there  is  a 
difference  between  the  public  for¬ 
mal  expression  of  grief  and  its 
private  expression  by  those  whom 
,  it  touches  most  immediately.  Per¬ 
haps  it  is  no  accident  that,  on  the 
issue  of  the  publication  of  the 
three  Queens’  picture,  as  it  is 
called,  the  British  press  could  be 
I  divided  into  nearly  two  equal  sec¬ 
tions:  those  who  greatly  magni¬ 
fied  the  picture  and  those  who  did 
not. 

For  the  record  it  is  worth  while 
mentioning  that  the  •'Times  ’  and 
provincial  newspapers  in  the  same 
class  did  not  publish  it.  On  the 
other  hand  the  "Daily  Express” 
used  the  whole  front  page,  except 
for  one  column,  the  "Daily 
Herald”  page  depth  by  five  col¬ 
umns:  the  ’'News  Chronicle”  and 
the  "Daily  Telegraph”  smaller 
three  column  pictures  on  the  front 
page.  It  was  all  a  matter  of  em¬ 
phasis. 


‘A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS”. 

$8,000,000 


Capital  Reserves  and  Surplus  in  Excess  of 


MONTREAL  TRUST  COMPANY 


^xecutor^  and  ^ruMcc^ 

HEAD  OFFICE:  511  PLACE  D'ARMES,  MONTREAL,  QUE. 


Offic*t  in  Prinei$>al  Canadian  CHim  and  in  London,  England 


MERITON  .  . 
famous  for 
Men's  Fine  Shirts 
Custom-Made  to  Order 
offers  .  . 


The  shadow  of  the  events  dur¬ 
ing  the  fortnight  since  I  sent  my 
last  despatch  tend,  inevitably,  to 
cramp  the  style  of  one  who  has  a 
genuine  affection  and  loyalty  to 
the  crown.  I  must  snap  out  of  it 
and,  however  haltingly  or  lamely, 
return  to  the  great  debate  on  the 
economic  future  of  Britain  and 
the  problems  with  which  we  are 
still  faced. 

It  now  takes  three  times  as 
long  to  turn  a  vessel  round  in 
British  ports  than  it  did  before  the 
war.  This  means  a  serious  addi¬ 
tion  to  operating  costs,  and  con¬ 
sequently  in  freight  charges.  For 
years  portworkers  here  agitated 
for  better  conditions  including 
welfare  schemes,  canteens  and  the 
abolition  of  casual  labour.  They 
now  have  got  all  they  asked  for 
and  more. 

It  may  come  as  a  surprise  to 
my  Canadian  readers  to  lear  that, 
even  if  no  work  is  available,  a 
British  portworker  has  only  to 
sign  on  at  the  dock  and  he  re¬ 
ceives  a  daily  retainer  which 
works  out  in  the  course  of  a 
week  to  over  £1:0:0.  This  measure 
was  initiated  in  order  to  inject  a 


W’ell  bied  super-Bntish  Viyella  .  .  an  in¬ 
credibly  soft  and  light  Hannel,  made  from 
a  mixture  yarn  of  lamb  s  wool  for  warmth 
and  i’gyptian  cotton  for  washing  .  .  long 
wearing  and  will  not  shrink  or  fade.  In 
plain  colours  of  blue,  grey,  yellow  and 
cream;  aKo  in  neat  checks  on  white 
grounds,  and  authentic  Scotch  tartans. 


come  twin  giants  of  power.  In  cool  and  oil  surge  the 
energy  to  drive  your  cor ...  to  heat  your  home  ...  to 
bring  ships  and  trains  from  afar  with  things  to  make 
your  life  easier  and  more  comfortable. 


Good  things  come  with  saving.  So  drop  in  on  us 
soon— -and  we  eon  work  out  on  easy  Savings  Plan 
together.  You  will  find  us  friendly  people  to  do 
business  with — and  remember,  there  is 
olwoys  something  to  save  for!  ^  j 


High  count  imported  shirtings  in  blue, 
giey,  brown,  pale  green  and  w  hite  .  .  choice 
of  collar  to  best  refle'.t  vour  personality 
.  .  and  in  the  stvle  which  vou  prefer. 


The  death  of  a  beloved  king  and 
tile  opening  of  the  new  reign  have 
naturally  put  thoiight.s  of  politics 
out  of  most  peoples  mind.s.  By  the 
lime  this  column  i.s  in  print,  how¬ 
ever,  the  spell  will  have  been 
broken.  Westminster  Hall  Itbe 
scene  of  the  lying-in-.state)  will 
re.sume  its  cold  aloofness  and  the 
corridors  of  the  House  of  Com¬ 
mons  will  echo  with  the  feet  of 
M.P.’s  scurrying  about  their  busi¬ 
ness.  The  "guessing  season”  will 
open  with  forecasts  and  "inspired 
comment”  of  what  the  chancellor 
has  in  store  for  us  on  March  4. 

The  chancellor  i.s  unlikely  to 
suffer  from  lack  of  “disinterested” 
advice.  Already  the  Trades  Union 
Congress  had  made  .suggestions 
for  taxation  changes  along  lines 
calculated  to  help  their  members. 
They  propo.se  that  the  lower  paid 
worker.s  should  have  tax  reliefs 
which  would  encourage  the  work¬ 
ing  of  overtime.  It  is  also  propo.sed 
that  the  present  limit  of  £410,000,- 
000  a  year  in  food  subsidies  should 
be  removed  and  that  a  sales  tax 
should  replace  the  present  pur- 
cha.se  tax. 

The  union.s  are  also  known  to  be 
in  favour  of  a  capital  gains  tax, 
and  there  are  some  that  think  that 
the  chancellor  will  meet  their 
wishes  in  this  respect  by  clapping 
on  a  15  per  cent  impost.  I  have 
no  information  as  to  whether  the 
unions  have  .suggested  that  there 
should  be  relief  in  the  event  of  a 
capital  loss  1  doubt  whether 
they  have  got  round  to  that  one 
yet. 


An  Intelligent  Compromise 


Convertible  Debentures 
offer  a  sound  solution  to  the 
problem  of  protecting  both 
the  principal  and  purchasing 
power  of  securities. 

Our  February  Monthly  Bul¬ 
letin  discusses  this  interesting 
form  of  investment,  and  re¬ 
views  two  particularly 
attractive  issijes. 


IVo55,  JVnowles  \^o. 

(Jormerfy  Milner,  Rose  &  Ca.) 

330  BAY  STREET  WA.  1701  TORONTO 
UaiuiltoD  Brantford  Windsor  Sudbnry  Brampton 

Direct  wires  to  Montreal  and  New  York 
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Members; 

The  Toronto  Stock  Exchangt 


The  Investment  Healers'  Assoctation 
^  oj  Canada 
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Build.  Products 
Earnings  Cut  By 
Increased  Taxes 


Dollar  Sales  Again  Set 
Record  In  1951  But  Earn¬ 
ings  Off  At  $3.11  A 
Share 
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MANAGEMENT  and  UBOUR 

/ran  Week  te  IVeOt 

Split  Decision  of  the  Ontario 
Labour  Relations  Board 

By  T.  J.  CAMPBEIX 
(Specially  written  for  The  Finaneial  Timet) 

in  a  recent  tiecioion  of  the  On-  I  ified  by  the  provision  in  the  act 
I  lario  Labour  Relations  Board  the  j  permitting  the  employee.s  to  ter- 
'  employer  representatives  di.ssented  |  minate  the  bargaining  rights  of 
because  it  was  felt  that  the  board  i  the  union  only  after  an  agreement 
was  departing  from  precedent  had  operated  10  months. 


Guaranty  Trust  Director 


i,7!i;.7is  without  sufficient  reason.  This 
..'‘'I'?  boaid  rarely  doe.s  dissent  and  this 


To  entertain  the  pi-esent  applica¬ 
tion  would  permit  the  employees  ' 


tnh.  i.apiiai  e  A.t  t  *  i  •  .  .  -  ----  -  ^ -  . ^ 

111-.  H.-iiiii  .  I  :;i  I  i.,s(i_i  decisions  in  to  do  py  indirection  what  they 

In  a  year  in  which  dollar  sales  I  <e'«Plo.Ver)  par-  could  not  do  directly.  This  apjili- 


agaiii  .set  in  an  all-time  peak  — 
marking  the  !)th  successive  year  in 


ticipated,  as  he  jia.s,  after  several  cation  was  therefore  premature, 
years  of  good  service,  resigned  to  ^ 

ivote  his  whole  time  to  his  per--  <  .1  i  ,  n 

.  ,  .  ‘  ■  The  majority  oi  the  board  allow- 

nne  \\or  .  certification  on  the  argu- 

In  thi.s  case  both  the  employees  ^  nient  that,  because  the  presence  of 


which  a  new  record  for  sales  was  i  P"'" 

e.stablishcd,  Building  I’roducts  Ltd.  j ' 

reports  a  moderate  decline  in  net  case  both  the  employees 


Im  I  Tobacco 
Earnings  Drop 

Final  Distributions  for 
1 95 1  Bring  Total  Paid  on  ! 
Common  to  40  Cents 


Montreal  Trust  V.>P. 


M.  James  Boylen 

Guaranty  Trust  Company  of 


earnings  for  1951  as  compared  '  of  a  public  utility  in  Guelph  and  a  trade  union  was  nece.s.sary  to  Canada  announces  the  election  of 

with  preceding  year.  Operating  ot  the  city  it.self  had  been  repre-  make  a  collective  agreenienl,  the  i  t.,  Tames  Rovlen  to  the  Board  of 

profit  was  up  slightly  hut,  increas-  '  seiited  by  branch  7  of  a  C.C.L.  |  continuing  existence  of  the  trade  |  DiVeetors.  Mr.‘  Boylen,  a  prominent 


profit  was  up  slightly  hut,  increas-  j  seiiceo  ny  nranen  t  or  a  ;  continuing  existence  of  the  trade  :  Directors  Mr  Rovlen  a  nrominent 

ed  deductions  particularly  tax  i  union.  On  June  1.  1950  the  union  !  union  was  es.sential  to  the  coiitinu-  I  n,inin?  executive  is  President  and 

j.rovision  which  was  up  $295,000  I  had  signed  a  collective  agreement  ^  jng  operatioii  of  the  agreement.  '  yiana^inir  Direettor  of  Anacon 

at  $1,.56(».000  cut  into  net  earn- I  with  the  Light  and  Heat  Board  1  Therefore  if  it  ceased  to  exist  the  i  i  i  Tr- ^  t  n  u  -m- 

„  I  ,  „u  T  r^  u  V,  u  -  '  u  lu  ceascu  lo  cxisi,  me  |  Lead  Mines  Ltd.,  Montauban  Mines 

I  of  Guelph.  In  December  branch  i  ,  agreement  ceases  to  exist  or  oper-  I  Ltd  United  Lead  and  Zinc  Mines 
Working  capital  position,  bal-  1  n^embers  decided  to  disband  and,  ,  ate.  |  Ladulama  Gold  Mines 

ance  .slieet  shows,  was  well  main-  j  January  1951,  to  applj  to  the  ,  This  is  an  argument  which  is  i  Ltd  He  is  a.s.sociated  also  with 

tained  but  substantially  increased  I  parent  union  and  the  C.C.L.  for  a  j  not  warranted,  for  several  reasons  i  numerous  other  Canadian  mining 

invcntone.s,  about  $900,000  greater  ucw  chaiter  for  another  local.  [  other  than  those  given  by  the  dis-  :  companies 
at  .$.'1,281,230.  are  reflected  in  a  This  was  applied  for.  The  senting  opinion.  It  confu.ses  labour  _ _ 


at  .$.3,281,230.  are  reflected  in  a  This  was  applied  for.  The  senting  opinion.  It  confu.ses  labour 

decline  of  over  $760,000  in  cash,  |  pi.rent  union  formally  withdrew  agieements  with  ordinary  agree- 

which  stood  at  $1,113,820  at  end  i  the  charter  in  JHiiiiary  and  on  -  ments  which  they  do  resemble  but 

ol  jear.  February  19th  a  C.C.L.  local  was  |  tliey  have  many  other  character-  j 

In  directors'  report,  L.  S.  Odell,  '  chartered.  The  new  local  almost  j  istics.  They  are  more  like  a  con- 

I)r(>sidciit,  attributes  the  increase  |  immediately  made  a  new  agree- I  stitution,  defining  employees’ 

in  sales  volume  to  the  industrial  j  ment  with  the  city  of  Guelph,  but  i  rights,  union  rights  and  respons- 

and  engineering  sections  of  the  |  the  employees  of  the  Light  Board  |  ibilities  and  the  conditions  under 

industry,  as  tlie  value  of  work  ;  decided  not  to  join  the  C.C.L.  local  !  which  the  employees  work.  Once  | 

jicrformed  in  residential  construe-  !  but,  instead,  to  join  a  local  of  the  j  made,  they  can  cany  on  fairly  well  * 

tion  fell  off  after  midyear  due  to  j  T.B.E.W.  (AFL>.  This  local  ap-  j  without  anybody  acting  for  the 

ciedit  restrictions  imposed  earlier  |  plied  to  tlie  Labour  Relations  j  union.  Moreover  nothing  is  said - 

in  the  year.  |  Board  for  certification  for  the  em-  in  the  act  about  an  agreement  i 

At  December  31,  1951,  the  earn-  i  ployccs  of  the  Light  Board.  j  ceasing  to  operate  if  the  union  | 

ed  surplus  amounted  to  $5,858,990  j  '  ¥  ¥  I  disbands.  ! 

as  compared  to  an  amount  of  $5,-  Section  40(  1  i  of  the  Labour  Re-  '  It  is  true  that  some  things,  such 


;ieeiiieius  wiiri  oruiiiary  agree-  .  .  - 

eiits  which  they  do  resemble  but  CpAl#  |  nan#|pr  In 
ey  have  many  other  character- j  III 

tics.  They  are  more  like  a  con-  n  ^  I  I  I 

itution,  defining  employees’  K  C  I  dbOUf  LdWS 

ghts.  union  rights  and  respond-  ^-CIUUUI  kOTf  J 

ilities  and  the  conditions  under  - 

hich  the  employees  work.  Once  |  Abolition  O  'f  Govern- 

ade,  they  can  cany  on  fairly  well  ;  Supervised  Strike 

ithout  anybody  acting  for  the  \/  x  •  n”  J  J 

lion.  Moreover  nothing  is  said  -  Vote  IS  Recommended 
the  act  about  an  agreement  i  ■  ^ 

ceasing  to  operate  if  the  union  |  Special  to  The  financial  Times 
disbands.  I  Vancouver.  —  Abolition  of  the 

It  is  true  that  some  things,  such  I  government-supervised  strike  vote 


226,56;>  at  December  31,  1950  —  I  lations  Act  provides  that  a  col-  j  a.s  tlie  grievance  procedure,  can-  and  other  sweeping  changes  in  the 
an  increase  of  over  12'’. c.  lective  agreement  must  have  oper-  |  not  operate  without  the  union;  industrial  conciliation  and  arbitra- 

('apital  E.vpeiiditiires  I’p  ated  for  10  month.s  before  an  ap-  j  although  the  employees  could  .set  tion  legislation  of  British  Colum- 
Gapiial  expenditures  for  fixed  !  idication  for  certification  of  an-  i  up  stewards  and  a  grievance  com-  bia  has  been  recommended  to  the 
a.s.set.s  amounted  to  $1,191,319  in  '  other  union  is  to  be  entertained,  j  mittee.  Even  if  not  set  up,  the  ;  provincial  government. 

:i!i51  compared  to  $476,553  in  ,  This  application  for  certification,  j  rest  of  the  agreement  setting  wage  !  Another  recommendation  is 
1950.  The  principal  capital  expen-  '  being  made  before  the  10  monriis  |  rates,  hours,  the  denial  of  strike  j  that  the  workmen’s  compensation 

ditures  wore  for  the  construction  j  had  elap.sed,  would  seem  to  be  pre-  |  action  etc.  could  be  effectively  -  benefits  be  extended  to  cover  farm 

of  a  roofing  mill  located  near  Ed-  j  mature.  operated.  '  labor  and  that  maximum  earnings, 

mniitoii,  and  the  expansion  of  That  was  what  the  employer  re-  j  However  the  most  telling  thing  1  widows’  and  children's  benefits  be 

existing  plant  facilities  at  Pont  presentatives  thought;  and.  more-  -  is  the  argument  of  the  dissenters  I  drastically  increased.  This  would 

Rouge.  Montreal  and  Havelock.  I  over,  they  were  of  the  opinion  that.  ,  that,  to  get  around  the  10-month  |  add  about  $3,000,000  to  employers’ 

Gommitments  for  capital  ex-  ;  de.spite  the  disbanding  of  branch  7,  i  iiile,  all  the  employees  need  do  is  ■  annual  $14,000,000  bill, 

peiiditurcs  at  year  end  amounted  j  the  collective  agreement  with  that  j  disband  the  local,  if  the  argument  Whether  these  proposals  will  be 
lo  $13.1,573,  principally  to  improve  !  union  was  still  in  operation.  They  that  no  trade  union,  no  agreement  acted  on  durine  the  session  of  the 
Shipping  facilities  at  Hamilton  !  thought  that  the  1947  ea.se  of  i  i.,  to  prevail.  regiliuL 

and  lo  expand  warehouse  buildings  |  sterling  Rubber  Co.  should  be  fol-  !  - — -  i.,  uncertain.  The  sitting  mav  be 

at.  Saint  John,  N.B.  ,  lowed.  ,  TEXTILE  COLOURISTS  MEET  of  onlv  a  few  days’  duration  inas- 

As  in  previous  years,  report  ,  !„  that  ca.se  the  board  had  a  !  jackson  A.  Woodruff,  of  Amer-  much  as  there  is  a  po.ssibility  that 

appl'catiou  for  certifica-  I  ioan  Viscose  Corporation  and  au-  a  provincial  election  will  be  held 

to  aiUance  throughout  19ol.  with  ^on  within  the  10  month.s  of  an  thoritv  on  synthetic  fibres  will  m  June.  With  an  election  so  close. 

creaS  the  Dr^cm“a"  agreement  and  it  was  argued  that,  J  ’a  paper  containing  '  Some  the  legislature  is  not  likely  to  take 

scttiiiET  nrice^increases  in  certain  dissolution  of  the  ^  information  on  ‘Acrilan’  Dyeing  ;  action  at  the  February  session  of 

‘nrnrii.nto  were  m.f  in  effect  nnH  agreeing  Union,  the  agreement  was  -  and  Finishing”  before  the  Quebec  '  far-reaching  importance.  It  would 
price  levels  now  avera'>'e  about  That  board  held  that  j  section  of  the  Canadian  Associa-  '  probably  prefer  to  leave  the  ques- 

50fc  above  1939  UpwTird  pres- i  ^*^**^*'  proof  of  disband- ,  tion  of  Textile  Colourists  and  tion  in  abeyance  until  the  next 

sure  on  wage  *  rates  continued  i  i  Saturday,  February  16.  legislature  a.ssembles.  pos.sibly  in 

tlirou^out  1951,  and  increases  ,,  j  i  meeting  will  be  held  in  the  the  fall. 

-ranted  bv  your  company  varied  dissolution  of  the  union  had  auditoi-ium  of  the  Science  Centre  ;  Labor  has  long  demanded  the 

according 'to  locality,  but  overall  by  the  officers  of  |  at  McGill  University  at  7.30  p.m.  !  rigrbt  to  conduct  its  own  strike 

were  •'reater  than  iii  any  previous  union  and  14  members  had  |  Following  the  meeting  a  buffet  ;  votes,  a  rigli  lield  by  organized 

vear  "and  basic  wage  rates  are  continuance.  These  cm-  i  supper  will  be  served  in  the  Mount  labor  in  most  of  the  other  prov- 

uow’ about  192G,  above  the  1939  P’oyees  could  have  re-associated  i  Royal  Hotel.  inee.s. 

themselves.  By  the  act.  the  agree-  ;  - — — -  - 

"M  the  vear  end  eonstmetion  fuent  was  binding  on  the  employees  '  Circular  knitting  machiiie.s  can  Imperial  Tobacco  Co.  of  Cana<la, 
volume  was  at  new  record  levels  I  3-'’  "'cP  on  the  union,  produce  a  range  of  fabrics  as  IJd.  annual  meeting  in  Montreal 

maintained  bv  defence  work,  and  I  ^bis  Guelph  case,  the  major-  diverse  a.s  lace  fabrics  and  cloth  on  Thursday.  March  18th,  at  10.30 
by  large  industrial  and  engineer- i  ity  of  the  board  (chairman  an^  re.sembling  fur.  i  a.m. 

iiig  projects  .  .  .  There  is  still  a  j  two  representatives)  did  not  agree  _ 

.substantial  demand  for  low  cost  ;  with  the  former  case,  considering 
hoine.s.  but  the  number  which  will  that  the  former  boai’d  proceeded 


legislature  beginning  this  month 
is  uncertain.  The  sitting  may  be 
of  only  a  few'  days’  duration  inas¬ 
much  as  there  is  a  po.ssibility  that 


j  VEAR.S  E.NDED  l)E(KM)iRK  lint  I 
i  IS.'il  19.',0  ; 

I  OpiT.  Priifit  #  i)..'l.'i8,(rill  *  !),l(it,,SI,',  I 
I  Invrst.  liK-.  I.8I2..'m!I  2,5lHi,7(MI  ] 

'  \<‘l  I7nriiiiif;«  .'..in.f.lL*  (i.;t!H,2n  j 

l•7.■l^ll.  (III  Cimi.  sii.  (7  sd.riH',  ' 

Woik.  Ciipiiiii  :i7.827.;m:i  ;i,',.c>i:i,(i('>8  I 

I  Clin-.  li.ili,,  t.lll  I  1  Hi  I 

j  Preliminary  report  on  operating 
I  results  of  Imperial  Tobacco  Co. 

I  of  Canada  Ltd.  for  year  1951  re-  I 
fleets  a  year  of  difficult  operations 
with  net  earnings  after  all  charges 
:  down  25  pr  cent  from  figure  foi- 
I  preceding  year  and  at  lowest  level 
j  since  1927. 

Balance  sheet  position  remain.s  | 
I  impressive,  w'ith  net  working  cap-  ! 
j  ital  and  current  ratio  showing 
I  moderate  improvement  over  1950 
j  year-end  figure.  Cash  is  about 
$3,50.000  higher  at  $2,418,491  and 
!  holdings  of  government  securities 
i  up  $500,000  at  $1,048,720.  Inven- 
j  tories  are  about  $900,000  higher  at 
1  $43,929,391.  Among  liabilities  pro- 
!  vision  for  income  and  excise  taxes 
I  is  about  $760,000  higher  at  $7,825,-  ■ 
381.  j 

During  the  year  12.913  shares  ^ 
of  4  p.c.  p)'efcrred  stock  w'ere  le- 
(leemed.  I 

Co-incident  with  issue  of  pre- 1 
liminary  statement,  directors  de- 1 
I  dared  dividends  on  company’s  pre-  | 
ferred  and  common  shares  for ! 
final  quarter  of  1951.  Declared  on  I 
;  common  was  final  distribution  of  j 
j  2’2  cents  a  share  plus  interim  ; 
;  dividend  of  10  cents  a  share,  pay-  ‘ 

.  able  March  31st.  Final  of  2I2  j 
^  cents  is  at  .same  rate  as  third  ; 

>  quarter  dividend  paid  last  Decern-  | 
ber,  but  compares  with  12 ’i  cents  ' 

■  a  share  paid  quarterly  from  June  ' 
i  1949  to  September  1951.  Interim  j 
dividend  of  10  cents  is  at  same  rate  • 

'  as  paid  in  March  1951.  Final  dis-  ■ 

'  tributions  bring  total  paid  on  ac- 
I  count  of  1951  operations  to  40  t 
I  cents  a  share  as  compared  with  j 
i  62’i  cents  a  .share  paid  from  1950  ' 
j  operations. 


_  nil':  I  iNA.\(  i  vi.  Ti3ii:s,  i  kbiujarv  :i2, 

^  II  1^1  .  le]e[)hone  service  and  of  6 

Bell  Planning  zzJ'Te. 

I  I  approximately  8.000  apj 

jtOCK  wTlCrlriQ  P*''  month,  and  the  nece 


be  built  in  1952  will  depend  on  the  |  on  the  theor>'  that  a  trade  union  ! 
encouragement  builders  receive  |  was  merely  an  aggregation  of  per-  j 
from  the  various  sources  of  mort-  sons  having  no  legal  identity  of  | 
gage  funds.”  j  its  own.  "We  consider  it  is  now  J 

-  -  - -  I  well  established  that  The  Labour  1  FINANCIAI. — d.h.s 

SHELL  OIL  APPOINTMENT  |  Relations  Act  confers  a  legal  I  Ocbiu 
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Announcement  is  made  by  the  |  status  upon  trade  unions  as  such 
Shell  Oil  Co.  of  Canada  Ltd.  of  the  j  and  that  they  are.  for  the  purposes 
.'ippointment  of  Paul  L.  Kartzke  j  of  the  act.  distinct  legal  entities.” 
a.s  a.  vice-president  of  company  j  This  may  be  .so.  but  the  di.ssent- 
and  area  manager  in  charge  of  ex-  I  ing  opinion  was  that  the  legislature 
Tdoration  and  production  in  Wes-  I  wanted  to  stabilize  matters  — 


as  a  vice-president  of  company  i  This  may  be  .so.  but  the  di.ssent- 
and  area  manager  in  charge  of  ex-  I  ing  opinion  was  that  the  legislature 
T'loration  and  production  in  Wes-  j  wanted  to  stabilize  matters  — 
torn  Canada,  with  headquarters  in  |  agreements  were  to  la.st  a  mimim- 
Calgary.  Mr.  Kartzke  succeeds  E.  |  um  of  12  months  and  the  em- 
G.  Robinson,  who  has  announced  i  ployces  could  not  select  a  new  bar- 
liis  intention  to  retire  at  the  end  |  gaining  agent  in  les.s  than  10 
of  May.  I  months.  Tlieir  opinion  was  fort- 
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Your  Income  Tax  Return 
->an  annual  headache 

Tlie  preparation  of  Income  Tax  Returns  is 
trouble  enough  for  any  taxpayer,  hut  for  most 
professional  men,  and  all  men  and  women  who 
have  investment  income  it  is  a  particularly 
difficult  and  time-taking  task. 

^  on  can  avoid  the  worry  and  let  us  do  all  the 
xvork  by  taking  advantage  of  our  s[iecialized 
Income  Tax  service.  Your  Income  Tax  Return 
will  he  accurately  and  completely  prepared 
ready  for  filing. 

Decide  now  to  join  the  hmidreds  of  other 
Montrealers  who,  each  year,  use  this  special 
Crown  Trust  Service.  To  find  out  how  this  service 
can  help  you  please  telephone  or  drop  in  at  out 
office  this  week. 

Atora  Than  50  Yaan  of  Friondly  Porional  Stniet 

Crown  Trust 

COMPANV 

SHI  ST.  JAMFH  ST.  VV.,  JHOIVTAFAl  t  PAant  lA.  SI8f 

TORONTO  •  BRANTfORD  •  LONDON  •  WINDSOR 
S.  WINNIPEG  •  CALGARY  •  VANCOUVER  X 


,  ■  ,  -  ;  P.rSINE.SS  CONDITIONS— D.H.S. 

I  month.s  and  the  em-  ,,  , 

I■enera]  hrononijc  Silnalion  — 

uld  not  select  a  new  bar-  |  i„Hustri«i  Crnriu.t.nn  _ 

igent  in  less  than  10  i  Novoiniipr  ii»;r,-:w  crpiHi  imi 

Their  opinion  was  fort-  |  rmriurtinn  and  (irncral  Huiina,,f  — 
Min^rfil  Produetton  — 

'  (told  —  10  nionni«i  .  .  .  (.hiiiuf*^ 

(^ohI  12  inoiilhs  .  ,  I  Otis 

CpiitoDt,  II  months  .  l»l)ls 

Asliusftts  Profi'n  —  II  mos.  I\nis 

Manufacturinff  Production  — 

Novriiihcr  ..  ..  I '.f.'t.'i  f-tjUHl  100 
— — lloiir  Prod’ll  —  3  iiios.  (a)  Idds. 

liratluM*  HofOs.  S'lnfs,  10  tnos.  Prs 
'  Now  sprint  ProdnrI.  12  nios  I  ons 

Strrl  liiiiol  PiNul..  12  iiitis.  Sh.  'I*. 
Piff  Iron  Protl..  12  mos.  Sh.  Tons 
:  PttNver  Prodiirtion.  1!  .itoidhs  ... 

.\ulo  ShIos  12  months,  I  tilts  .. 

_  .  PhIiiI,  Vtirnlsh  Sairs  —  II  mos. 

\  (  rude  Oil.  10  nionth.s  —  Hhls. 

KCWm  Perilled  Petroleum.  nio.s.  Bhis, 

MmiufsietiirluR  Inventorirs  -  \o\ 

_  _  Bldg.  Permits  . .  1  month 

CiCiClIG  ;  FOREr(;v  tr.^ok  ~ 

j  Total  I'.xpnrls  .  11  mouths 

I  lotul  Imports  .  II  monihs 

^  •  I  Tot.il  Trad*'  .  11  monihs 

IT  t\6llim8  19  I  Trade  Ualanre  .  11  months 

1  ,,,  **%.,*.  I  *  ^  Balaiire  .  11  nmiiths 

mil  JOT  most  I  p  K  Balance  .  .... _  11  months 

1  women  who  j  domestic  trade— d.b.s. 

i  particularly  III  Meparlment  Store  ales  —  12  monihs 

Betail  Sales,  12  months 
Wholesale  Sales,  Nov.  equal  100 

I  arm  Income  —  12  months  . 

;  IIS  do  all  the  i  pru  ks— d.b.s. 


2.S7I,S7S,000  -t- 

117,000  -i- 

2/m  1,1 12,000  • 


2.010.(iX)./»02 

i.02s.:i.'):i.72.3 

i2i.2si.sr.f) 


3.ftSO,4:i7 

to.  h'ln.iMio 


1)0a,.')1»1» 

7I»9.18:i 

-4- 

1.1.3 

:i.;t 

iXlVXi 

.‘i.fitix.'jn'i 

-- 

1.8 

:».s.:L*.(i.0  4P 

L>S.ir.<).067 

0  7 

:v.27s,ri8.*, 

... 

4, ft 

.\.)(4l  ..’))! 

n.:>K4,i:{i 

.'.4 

•J 

2.:i()f).7:v2 

10  .A 

;)J.2XS,!)1  1 

4().228.I.V) 

13.1 

42‘),lil».'. 

10.4 

f)I.TH),IC.2 

si..*);i2.oss 

4- 

12..*> 

2:{,.'im».(i70 

-4- 

71.8 

'4*-MM)‘)  i:?:» 

ad.ixit.fisa 

•I- 

i:..i 

■JJ.niHl.OlMI 

4" 

:t..')7,s.  nui.ooo 
.3.S1  i.soo.oon 
7,:t!)o.:{0n,noft 
•  2:13, .*.00,000 
too.  100,000 
-t  100,400,1100 


ooi.oto.ooo 

lO.PHI.OOO.OOO 

;{.-»4.o 

2,810,400,000 


17,694.000  +  40.5 


2.sr):i,rom.Ofio  ;  ^.'f.o 

2,:)08.000.000  .  31.1 

.^.77l..'iOO.OOO  1  2«.! 

—  41.400,000  42.‘>.9 

92,000.000  ;  409.S 

t  60,400,000  181.0 


sT2,f>.vn.noo  ;  :i,t 

9.467.000.000  4-  9.9 

326.9  .  8.3 

2,223,500.000  -u  26.8 


Wholrsnlr  I'vlrrs,  l»<v.  ’ 

etiiiiil 

100 

2:17.0 

22:.. 2  rijy 

of  IjAiii^,  .bin.  * 

ffpinl 

too 

lOl.X 

172..'.  --  11.0 

Iiui,  (ion^  Stfvks,  l)<T.  ’ 

e.jiial 

100 

177. .3 

146.,3  21.2 

Ind.  HonTT  ^  Irlds,  Deo.  *7 

1, »-.’{{!  equal 

100 

ifj.n 

!H).7  q-  15.8 

x(;KAI\  statistics— Bus 
Whral  ill  Storr,  i-Vh.  Till 

heiR— D.B.S. 
(hiishels) 

220,700.0)01 

21.'., 860, 000  4.  2.3 

EMPLOYMENT— D.B.S.— December  U( 
CiPiicr.-il  Index  .  ..  . 

186.4 

179.2  -f  3.0 

RAILWAY  EARNINGS  — 

C.N.R.  —  November; 

(JroNS  H('vcnurx 

Ol.lO.'i.OflO 

52,896,000  -r  1.209,000 

Opuruting  Kxpunses 

r)0,;i  16.0116 

43.618,000  -t-  6,698,000 

Net  Revenues  . 

.3,789,016) 

9,278,(66)  —  5,489.000 

Ekvt'n  nionthii: 

(ii'oss  Heveniirg  .  . 

ruo.ri.’ci.ooo 

.50.3,616.000  66,.SS5,06n 

OperaliiiK  Expenses 

.'.39.137.000 

419,115,000  4  80,022,000 

Net  Itevemies  . 

4t,;i9):,ooo 

54.533.000  —13,137,000 

C.P.B.  —  December: 

.V3,r»‘);‘,827 

;{3,821,6(i<4  1,772158 

OperatinK  Expenses 

;t2..')20.769 

28,962,879  +  3,5.57,890 

Net  Rexeniies 

:i,07:t.o,-.8 

4.8.58,790  —  1,785.732 

Iwflve  nionlhs: 

(iroxx  Uevptiuex 

t2.S  !)11.(»;’,0 

( iperftting  Ex  pen. sex 

|il2,0!(8.S07 

:itO,5.56.,33I  -  61,512,176 

.Set  Hexeniies 

. 

26,812,8.32 

.■(8.020.357  —  I1J07,.525 

I  Dunlop  Tire  Shows 
Wide  Earnings  Goin 

YKARS  li.VDKD  DECEMBER  31M 
I  1951  1951  ! 

i  Oper.  Prrvfit  .  $1,270,091  $970,232 

,  iNet  reamings  ....  416.871  304,202 

*Karn.  on  Com.  ..  *7  15  *155  ' 

Marked  gain.s  in  operating  profit 
,  and  in  net  earnings  are  reported 
'  by  Dunlop  Tire  &  Rubber  Goods  ' 

I  Co.  Ltd.  for  1951.  Net  earning.^  | 

!  W'ere  up  47  per  cent  from  1930 
i  figure.  I 

'  Capital  expenditures  during  the  ' 
year  amounted  to  $852,000,  com- 
pared  witli  $877,000  in  1930,  and  | 
brings  to  almost  $4,000,000  expend¬ 
itures  on  buildings  and  equipment 
'  since  the  end  of  the  war.  ! 

Sales  and  earnings  of  Canadian 
j  La.stex  Ltd.,  in  which  company 
holds  a  30  per  cent  interest,  drop- 
^  ped  from  the  record  level  estab-  ^ 
lished  in  1950.  The  Lastex  Co.,  re¬ 
port  points  out.  was  quick  to  feel 
the  reduced  activity  in  the  cloth-  | 

:  ing  and  textile  indu.stry.  with  ^ 

I  which  it  is  so  closely  connected.  | 

Earnings  Decline  For  ! 

.Hart  Battery  Company 

I  TEARS  ENDED  OCTOBER  Jl»t 
j  19.-.I  I9.i0  I 

I  r.r.is,  Tiifomr .  .«.1.'),1.,527  .yWll.tlSO  1 

j  S>t  Earning.  .  ..  I2,'1.9.T0  If.:i.2Ra  I 

I  I'Tnni.  per  Share  . . .  *2  18  .«3.2fi  | 

j  Work.  Capital  .  S;U),7.'15  783,157  j 

■  Annual  report  of  Hart  Battery  ; 

'  Co.  Ltd.,  shows  a  modest  contrac-  ; 

:  tion  ill  gros.s  income  but  a  decline  i 
:  of  nearly  25  per  cent  in  net  earn-  . 

.  ir.gs  from  1950  levels.  j 

Report  states  that  sales  volume  ' 
i  was  well  maintained,  showing  a 
I  moderate  increase,  and  market 
price.s  for  product.s  manufactured 
!  increased  during  year.  Increases, 

I  it  is  pointed  out,  however,  gradual-  ^ 

'  ly  became  effective  in  May,  and  | 
benefits  derived  were  more  than  ! 
offset  by  higher  costs  of  material  ; 

:  and  labour. 

I  Report  recalls  offer  by  The  Do-  I 
i  minion  Linseed  Oil  Co.  Ltd.  for  the  j 
I  purchase  of  the  as.sets  and  under-  i 
I  takings  of  company,  and  the  as-  j 
j  sumption  of  liabilitie.s  a.s  at  Nov- 
!  ember  l.st.  1951  in  exchange  for 
I  preferred  and  common  sliares  of  | 

I  Ih.at  company,  accepted  and  ra-  ! 

1  tified  at  a  special  general  meeting  | 
of  .shareholders  held  on  October 
19tb.  !951.  Alanufacturing  and  I 

trading  activities  will  be  continued 
I  after  November  1st.  1951  a-s  a  , 

I  Di\ision  of  Tlie  Dominion  Linseed  ! 

!  Oil  Co..  Limited.  ! 

Can.  Gen'l  Investments 
I  Earnings,  Assets  Gain 

years  ended  DF.CEMBER  Slut 

19.')I  19.50 

Invest.  Ine.  I  975.8RI1  ^  878,381  j 

Net  Karniiiks  .  tlM.IOtl  8f)<).2ni 
Total  .Asset,  .  .  11.‘2ll7,fi22  in.4i'd.78n  i 

Investments  .  10.901,838  10.20(1,793, 

Inv.  at  Market  .  19,(1.52,119  17,291,112  i 

Good  gains  in  earnings  and  in 
as.sets  valuation  are  show'n  in  an-  ^ 
nual  report  of  Canadian  General 
Investment.s  Ltd.  Net  earnings  * 

■  were  equal  to  $1.,51  a  share  on 
stock  as  against  $1.35  a  share  in  ; 
19,50. 

Total  net  assets  had  an  apparent  . 
liquidation  value  of  $19,779,3.55  or  j 
$32.93  per  share  at  end  of  1951. 

During  the  year  a  net  gain  of  j 
$459,732  was  made  on  securities  I 
sold  or  redeemed  and  was  added  to  | 
capital  surplus  distributable. 

Dividends  paid  in  respect  of  1951 
earnings  totalled  $1.28  per  share.  | 
Thi.s  is  an  increas,’  over  the  19,50  : 
level  of  $1.14 ’i  and  compares  with  I 
84  cents  in  1945.  I  , 


JAMES  MUIR,  president  of  The  i 
Royal  Bank  of  Canada,  who  was  i 
elected  a  vice-president  of  the  | 
Montreal  Trust  Co.  at  a  directors’  I 
meeting  this  week.  i 

Jet  Liner  For  | 
Anzac  Service 

C.P.A.  to  Operate  First  I 
Commercial  Jet  Liner  to 
Antipodes 

Specie!  to  The  Financial  Times 

Vancouver.  —  Tlie  first  jet  liner 
to  link  North  .America  with  Aus-  , 
tralia  and  New  Zealand  in  a  com¬ 
mercial  service  w’ill  he  placed  in 
commission  next  fall  by  the  Cana¬ 
dian  Pacific  Airlines. 

A  DeHaviiland  Comet,  one  of 
several  jet  liners  now  on  order  by 
the  Canadian  company  in  the 
United  Kingdom,  will  maintain  the  ' 
passenger  service  between  Hono¬ 
lulu  and  Sydney.  Orthodox  pro¬ 
peller-driven  craft  will  continue 
to  fly  the  lain  from  Vancouver  lo 
the  Havvaiian  Islands. 

The  first  jet  liner  will  be  ferred 
to  Vancouver  from  Britain  and  , 
then  moved  on  to  Honolulu.  Re¬ 
presentatives  of  Canadian  Pacific 
say  that  no  jets  will  be  used  on 
the  more  difficult  Vancouver-  | 
Honolulu  flight  until  about  1951,  ^ 
when  it  is  expected  that  a  neiver 
and  larger  type  of  comet  will  be 
available. 

However,  by  flying  only  one  leg 
of  the  Pacific  journey,  the  jet 
liner  will  reduce  flying  time  from  , 
V’ancouver  to  Sydney  from  about 
39  hours  to  about  26  hours,  the 
total  distance  being  6848  air  miles.  , 

The  first  jet  liner,  which  car-  | 
lies  48  passengers  compared  with  ^ 
the  36  now'  accommodated  on 


Apllcation  Made  for  Is¬ 
sue  of  Addifional  Shares 
on  I  for  5  Basis 

Offering  to  .shareholders,  with 
rights,  of  additional  stock  on  a  1 
for  5  basis  is  planned  by  The  Bell 
Telephone  Co.  of  Canada  depend¬ 
ing  upon  authority  being  granted 
by  the  Board  of  Transport  Com¬ 
missioners  for  which  application 
has  been  made  by  company. 

Application  calls  for  issue  of  ad¬ 
ditional  stock  to  an  amount  not 
exceeding  1,. 580. 000  .sliares.  Price, 
terms  and  conditions  of  i.ssiie  are 
subject  to  authorization  of  Trans¬ 
port  Board.  A.s  at  February  13th 
last  date  of  application,  there  were 
7,875,691  shares  of  P.ell  Telephone 
stock  issued  and  ontstanding. 

It  is  pointed  out  in  application 
that  companv  expended  .$102,156.- 
000  for  the  expan.sion  and  improve¬ 
ment  of  telephone  services  between 
Augu.st  1.  1946.  and  December  31. 
1951  and  that  during  this  period 
there  was  a  net  addition  of  705,901 
telephones  in  service.  Neverthele.ss. 
the  company  is  .still  faced  with  a 
backlog  of  76.163  applicants  for 

CPA's  propeller-driven  Empress 
airliners  will  cruise  at  about  500 
miles  per  hour. 


le]c[)hone  service  and  of  67.166  ap 
plications  for  a  higher  grade  of 
service,  a  current  net  demand  of 
approximately  8.000  application.s 
pet  month,  and  the  necessity  for 
increasing  the  capacity  of  its  long 
I  distance  lines. 

In  endeavoring  to  meet  this  silii- 
I  a  tion,  the  company  is  engaged  in  a 
I  program  which  will  involve  gro.ss 
I  construction  amounting  to  $193.- 
'  316.000  over  the  years  1952  and 
:  1953.  Additional  capital  is  re- 
i  quired  to  pay  off  temporary  bank 
!  loans,  and  for  the  enlargement, 
I  betterment  and  improvement  of 
1  the  company's  lines,  plant  and 
;  system. 

Famous  Players  Pays 
Extra  of  20-Cents 

In  announcing  declaration  by 
I  diiectois  of  an  extra  dividend  of 
;  twenty  cents  per  share  on  com- 
I  pany’s  stock  along  with  the  reg¬ 
ular  quarterly  dividend  of  thirty 
cents  per  share,  both  payable 
:  on  March  22nd.  to  shareholders  of 
'  reconl  March  7th.  1952,  J.  J. 
Fitzgibbons,  ptesident  of  Famous 
!  Players  Canadian  Corp.  Ltd., 
pointed  out  that  it  reflected  a  good 
I  year  enjoyed  by  company  and  af- 
'  filiates  in  1951. 

Extra  of  20  cents  a  share 
■  brings  total  dividends  paid  on  ac- 
‘  count  of  1951  operations  to  $1.40 
a  share,  which  compares  with 
$1.10  a  share  paid  on  account  of 
19.50. 


If  r  nrr  picosvd  lo  announce  that  we 
arc  non  connected  hy  priralc  wire  with 

(irocnsiliehls  &  (To 

AfonfT4N?/  nntl  Toronto  Stork  F.trhan$m 
Montrml  C.nrh  Market 

Mnnirral,  OU^wa.  OiirBer,  Sherbrooke  tmd  Toronto 

Prttnfr  u  irr  ronnrrtion^  uith 
Sew  3  ork  and  IS  cj^lcrn  (Tanad* 
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%10^(r^0^  FTtF  DERUTlns  lIM.IKAX  r,H4HU>  TTKTOWn  SUirMBR.S1M 


1893 


1951 


^litEASTERN  TRUSf^^ 

Fifty  -  Ninth  Annual  Statement 


J^ET  earniiig.s  after  providing 
for  expenses  of  management, 
director's  fees.  etc.,  amounted  to 
$241,058.65.  an  increase  of  $16,- 
679.65  over  the  previous  year.  After 
providing  for  the  usual  dividend  of 
S'^'r,  and  for  depreciation  and 
faxes.  $26,74  1. .54  was  aded  to 
Profit  and  T,os.s  Account  and  a 
favourable  balance  of  $55,191.44 
was  carried  forward.  During  the 
year  Assets  under  Administration 
increa.sed  by  $9,554,019.58  to  $119,- 
409.952.81,  the  highest  point  in 
the  Company's  history. 

PRESIDENT 

Hon.  F.  B.  McCurdy,  P.C. 

VICE-PRESIDENTS 

Albert  S.  Fraser 
H.  R.  Silver 

DIRECTORS 

W.  U.  Appleton 

A.  Kirk  Cameron 
Hon.  Harold  Connolly 
Arthur  H.  Campbell 
Michael  Dwyer 
Henry  J.  Hague,  K.C. 

J.  G.  Harrison 

C.  H.  B.  Longivorth 

D.  H.  McDougall 

Donald  Meinnes,  K.C. 

Hugh  MaoKay 
J.  C.  MacKeen 
Ira  P.  Macnab.  M.E.I.C. 

.John  MacNeil 
Hon.  \V.  S.  Monroe, 

D.C.L.,  I,L.D. 

S.  C.  Oland 
William  T.  Powers 
G.  IT.  Rennie 

D.  C.  Sinclair,  K.C. 

C.  B.  Smith,  K.C. 

C.  W.  Stairs 
W.  N.  Wickwire,  K.C. 


Hon.  F.  B.  McCurdy.  P.C.,  President 


ASSETS 

CAPITAL  AC(  <)l  NT 

Government  of  Canaiia,  Provincial 

•Municipal  and  all  Otlier  Boiid.s  .. 

Stocks  . . . 

Loans  on  Stock.s  and  Bond.s  . 

Mortgage.s  . . 

Accrued  Interest  on  Mortgages  and 

Bond.s  . . 

Office  Premises,  Vaults',  Safety  Dposrt, 

Boxes  . 

Heal  Estate  Held  for  Sale  . 

Other  Assets  . 

Advances  to  Estates.  Trusts  and 

Agencies  . 

Cash  in  Bank  Jinci  on  Hand . 


197,932.75 

263,128.93 

152,942.03 

453,013.29 


165,000.00 

.32,000.0(1 

31,078.26 

155.872.91 

89,702.82 

$  1,845,546.81 


GUARANTEED  INVESTMENT 
ACCOUNT  : 

Governnient  of  Canada,  Provincial, 
Municipal  anti  all  Other  Bonds 

Mortgages  . 

Loans  on  Stock.s  and  Boinls . 

Accrued  Interest  on  Mortgages 

and  Bonds  . 

Cash  in  Bank  and  on  Hand  . 


7,516,402.42 

7,295,179.73 

1,656,009.61 

56,551.12 

236,415.39 

$  16.760,558.27 


ESTATES,  TRUSTS  AND  AGENCIES 

Investment  anc4  Assets  Held  Including 
Cash  In  Bank  and  on  Hand . 


100,803,847.73 

$119,409,952.81 


LIABILITIES 


C.APIT.AL  ACt  HUNT  : 

Capital  Paid  Up  .  $  1,000,000.00 

Reserve  Fund .  600,000.00 

Reserve  for  Mortgages  .  71,989.97 

Dividend  No.  203  due  January  2,  1952  .  20,000.00 

Provision  against  Liability  for  Taxes  .  98,065.40 

Profit  and  I..OSS .  55,491.44 

$  1,845,546.81 


GUAR.ANTEED  INVESTMENTS  .  .  .  16,760,558.27 

ESTATES.  TRUSTS  .AND  AGENCIES  100,803,847.73 

$119,409,962.81 

C.  N.  Bissett,  General  Manager 


BRANCHES  THAT  SPAN  CANADA 
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I  oxchansT.  It  will  be  recalled  that,  when  the  discount  | 
on  the  Canadian  dollar  had  shrunk  to  reasonable  j 
pi  opot  tions,  most  U.S.  transportation  companies  j 
'  end  manv  leading  hotel,  restaurant  and  other  or-  I 

i  ■  I 

ganization.-!  accepted  it  at  par.  There  can  be  no 
doubt  that  a  like  policy  will  be  followed  here  ’n  ' 


Mr.  Lester  Pearson  Uses 
A  Happy  Phrase 


R,  C.  KRTI. 

J.  W.  TYSON 
A.  R.  w.  Yorst; 


SUBSCRIPTION  PRICE:  In  (  enade  and  the  (  niled  Kiiiff- 
donit  IS. 00.  Elaen  here.  SO. 00  (Canadian  Tanda) 
ADVERTISING  Rate  (  ard*  on  application  at  all  oiir 
offices  or  from  any  reitpon^ihle  .AtUerttain*  Aitmcy 
BEAD  OFFICE:  Montreal.  I.Anca^ler  -  All  Oerart- 

menU. 

TOntlMO  OM  K.K.  pm;  I'.Hiik  r-ldj;..  cS  I\iiu  Mtcel 

East;  'Iplcphtuii.  r>Ipin  .i-tii.'.S(5 
VANCOl  VER  OFFU  E:  Suite  211.  I  '.al  Oavie  Street.  \  an- 
couver,  H.t\,  Telephone  PAtific  6002. 

LONDON.  EM;.:  S.i  Hish»p*«ate.  EC-  2:  Daxiej  A  Co. 
Repreaenf  ati^  es. 

PARIS.  FRANCE:  2s  K-ie  Richelieu.  Par..-i  I.  France. 
NEW  YORK:  111  Rroadn.n>,  K.  S.  Farlej,  Repreaentativo. 


Prf.*idrni  and  Man. -Editor  :  event  of  any  discount  Oil  thc  U.S.  dollar  of  rea-  j  By  E.  C.  ERTL  i  borne  di.scovcrcd  bones,  arrow- 

..  '7:JUor'  soimble  piopoi  lions.  Thc  .smaller  merchant,  how- j  ,,^5  ng^.g,.  beg^  ^n  ,  black  sheep  is  still  being  main- 1  we  hope  it  will  be  undcistood  by,  hcads^  knivc.s.  an  I  other  relies  of 

ever,  would  be  in  a  different  position:  and  his  prob-  j  unqu.alificd  supporter  of  every-  I  tained,  along  with  a  record  which  j  thc  other  N.\TO  members.  .  '  aboiiginal  life.  The  digger.s  had 

1  „ia  v.«  ir,  h.c  u'ithniit  an  i  thing  .said,  done  or  pioposed  bv  proves  that  the  other  side  ha.s  had  j  Merely  pretending  that  the  dan- |  "P  bnnal  place  of  the 

lem  would  be  to  obtain  his  premium  without  an-  1  „  °  '  .1  1  .  1  f  u  •  '  t..  »i,..r..  i.  .oativ  tiipre  !  Grasshonpei'  War. 


I  on  a  .slick.  Never  inclined  to  take  .  ti  iru  ,'i!  hai  kground.  T’lc  genci  .al 
(>|'position  Iighll.\’.  thc  Iioqiiois  1  iRick  of  knowledg.'  concerning  the 
I  .'-ent  a  force  which  .swooped  down  I  (| r.s.^.shoppei  War  i.s  ''trther  proof 
I  on  the  Hiirm  camp  ami  liquid. ited  it.  Wind.sor  Star. 

j  it.  -f—— — ^ ^ - - -  -  1..  .» 

I  It  all  came  out  again  tlic  otlier  i».— — — 

i  d.  .V,  when  children  prying  around  oportTcrTiniki 

'  in  a  house  excavation  at  Port  Col-  PROTECTION 

i  borne  di.scovcrcd  bones,  arrow-  I  AGAINST  INFLATION 


Merely  pretending  that  the  dan-  |  Imued  np  a  burial  place  of  the 


“PROTECTION 
AGAINST  INFLATION’* 

Aik  your  Investment  Dealer 
for  the  above  folder  and 
prospectus  of 


Hon.  Lester  Pcaison,  Canada's  |  a  thousand-year  record  of  being  j  gcr  to  them  is  not  really  tlicre,  ■  Oiasshopper  \Nai 


tagonizir.g  the  intelligent  and  reasonable  customer,  1  lister  in  charge  of  foreign  af-  peace-loving  and  cultured  and  all  I  or  imploring  it  to  plea.se  go  away,  j  o,,,.  young  people  of  pa.sf 


and  to  sec  that  he  asks  for  no  more  than  his  due.  |  fairs.  However,  now  and  again  he  ;  that. 


as  thc  man  said  to  the  pink  ele-  1  ojition.s  hardlv  would  have  been 


Devuleti  to  the  lu.i  .i.'.  ,  (,'  I'/.i.  i.'i,  ‘ 

Uh-j  ,,  xoin:  iH  * /.’#• 

heltej  tnat  He  coujUuulv  oJ  <*<.*.,..11/  u 

,*  e'.-cnt.ai  to  tne 

ttamlily  oj  finance,  the  jno.^.  en.  ^  uj 

ir.nu.'itry  ami  the 

development  oj  our  recou'  :es 

MONTREAL,  FRIDAY,  FF.BF.U 

ARY  22.  1952 

I.  trance.  '  vantage  of  the  situation  by  overcharging.  Such 
nrprrsrni^aiiw.  |  nicthods  Will  Only  bounce  back  at  them  in  the  long 
I  rtui. 


When  he  audre.s.sed  the  Lisbon  j  makes  no  sense  whatever.  Since  bills;  or  tliat  .\oii  can  aim  the.  1^3,. p  been  thrown  at  their  unre- 

meeting  of  NATO  this  week,  he  1  we  have,  personally,  a  very  high  dei'mans  without  leally  j  ppp^j^.p  bpRd.s.  Conceivably  it  would 

could  have  tollowed  thc  usual  cus-  '  regard  for  average  intelligence  '  tbem  arm.  is  playing  with  the  kind  j  beighten  their  interest  in  their  own 


What  Price  "Slavery"? 


tom  of  talking  sonoiously  about  |  and  experience  and  logic  as  bein 


of  fire  tliat  is  so  dearlv  beloved 


something  or  nothing,  and  nobodj  synonymous  with  Europeans,  we  |  European  statesmen 


A  Seav  yy  Lobby  Gun  Spiked 


I  '  would  have  hclil  it  against  him.  [  can  only  i.'onder  what  somewhat 

- I  Does  David  Ci-oll.  Li'oeral  member  of  Parliament  .  After  all.  that  is  what  is  ex-  ■  satanic  influence  is  always  mak- 

'  for  Toionto-Spadina.  know  what  he  i.s  talking  j  pected  at  loo  many  of  these  meet-  ing  them  kick  a  stool  out  from 

-  about?  I  mgs.  under  themselves  just  when  'hey 

,  ,  ,  ...  ,  I  I  However,  he  choose  to  warn  '  get  ready  to  sit  down. 


They  have  been  doing  it  for  a 
long  time,  of  course!  and  tliey 


ing  them  kick  a  stool  out  from  1  have  always  played  awfully  inno- 
under  themselves  just  when  'heyl'’^'^*-  "'hen  the  thing  blew  up  in 


country,  which  i.s  never  a  bad 
thing. 

Theie's  a  great  deal  of  indiffer- 
entlv  mined  gold  in  Canada's  his- 


CALVIN  BULLOCK 

IM 


He  speaks  of  slavery  a.s  lesulting  fiom  compul.soi  v  1  .  ’  ,  .  '  .  ..  , 

^  „  r  .  I  uiembers  against  trying  to  seek 


paper  with  which  to  cover  the 


arbitration.  Does  Mr.  Croll  know  what  slavery  1  i,.  ...uigi,  ..over  tho 

We  have  been  poring  over  .some  old  documents  I  .  . . .  ,  1  r  ‘  ‘ 

T  c  .e.,.  I'Dcans.  01  15  he  meiel\  maiving  a  noi>e  that  cracks,  rathei-  than  for  wavs  of 

ich  are  iele\ant  to  the  Lawience  -  e.  u .  \  ^  bring  the  applause  on  which  politicians  must  feed  '  strengthening  the  tabric". 
and  have  found  something  which  rather  dampens  ^^p^.  ^^g  „,ai,Uain  their  ego.?  ,  Thus,  in  his  first  words  to  the 

t.he  enthusiasm  of  those  Canao.ans  who  thought  „.bg,g  ,  p,g„ber  ,s  Sathering.  on  which  the  fate  of 

they  need  only  .set  up  a  stiff  toll-.slnicture  to  pun-  o.  o  ■  H’e  western  world  is  said  to  be 


the  enthusiasm  of  those  Canaoians  who  thought 
they  need  only  .set  up  a  stiff  toll-.slnicture  to  pun¬ 
ish  Americans  for  not  coming  into  the  scheme 
with  us. 

There  is  for  inst.ance  the  Bounciaiy  Waters  Treaty 


I  get  ready  to  sit  down.  :  ^hey 

^  know  what  it  i.s  all  about:  hut 

*  .  put.s,  after  tlie  experience  of  the 

At  the  rate  they  are  going,  lliey  ,  pgsjf  .seven  years,  not  ton  much 
I  never  will  sit.  and  history  is  going  1  fait,,  ,nto  their  abilif 
to  laugh  at  them  loud  and  ran-  1  m  n;  ; 

I  cously.  i  R,,f  ,..p  -annr>»  liel 


"unfriendly  to  labour"  and  wheie  as  a  consequence, 
it  IS  unlawful  for  public  utility  workers  to  strike. 
Are  Quebec  public  utility  workers  enslaved?  If  they 
are  thev  do  not  know  about  it:  although  PROEES- 


laugn  ai  ineiii  jouu  aim  rail-  '  ^ 

I  But  we  .^annot  help  being  sur- 
We  would  of  course  rather  leave  1  prised  at  Canadians  who  rush  out 
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of  1909  which  stipulates  that  tolls  must  be  set  i.u  sioX.\L  leaders  of  labour  may  feel  that  they  a: 


.•uich  a  manner  that  Canadian  and  Cmted  States  ^^iUp  j,.gg  pi«ase. 

shippers  p.nv  the  same  amoiint.s  foi-  the  same  kind  ,,  , 

i'  ■  Wo  can  well  undeist 

of  caigo.  view  on  compulsory 

This  merely  means  that,  if  .Americans  are  going  inexcusable  that  a 
to  be  penalized,  as  our  biig'n*  boys  put  it.  the  parliamentarian  would 
Cajiadian  shippers  will  also  have  to  take  it  on  i  jip,  p,,  jj,  connect! 
the  chin.  If  Canadian  shippers  aie  going  to  be  let  off  Canada  are  concerned 
easy-like,  the  Americans  wil  enjoy  the  same  boon.  '  oiatitndpa  a-a  < 


lianging.  he  puts  hi.s  finger  on  tho  the  matter  of  stiategic  might-  .  to  .suiiendei,  for  .sovereignty*  .s 

spot  and.  to  thoioughlv  mix  up  the  ha!e-beens  to  the  Lippmanns  and  '  sake  it  is  saiil.  tlie  last  vestiges 

melaphor,  poked  the  tooth  whei  e  ‘  Alsops.  But  the  economics  of  ,  of  their  membership  in  one  Com- 
j[  hurts.  '*•  the  philosophy  of  it  are  monwealtli  to  gain  a  spcechmnk- 

The  magnitude  of  the  .NATO  fl^‘'te  f'">'  n^eat.  ing  position  in  another  of  much 

iii.sis  oiiglit  not  be  unexpected.  (t  never  ceases  to  make  us  more  questionable  staying  power. 


We  can  well  understand  that  there  aie  two  points  •‘'•’ould  any  less  of  a  crisis  wonder  why  this  ephemeral  thing  intrinsic  worth  and  allround  sen- 

1 _  I _  .J  r..  .  nnll...,  I o d  I.  1 "  t  V.  n  I  I-'  SihlAnPSB 
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Hi.s  platitudes  are  easy  to  swallow  aiv.1  ea.sy  to  '  muddlcheadedness. 


ill  the  first  place,  been  created  by  necessary 


this  geographic  — 


complex  to  keep  on  bailing  out 


FORUM 


THE  JOBBI.E.SS  IMMIGR.-WT 

Civic  officials  across  Canada  are 


If  anybody  should  now  sug:^csl  that  we  merely  Thev  are.  after  all,  stock  in  trade  throu^rb-  Even  the  purified  version  of  the  everybody.  The  question  never  I  ] 

have  to’abrogate  the  treaty  of  1909.  we  recommend  ,.paim  of  politics.  Hesavs  vou  can't  dig  t'niled  Nations,  in  action  it  is  arose  when  the  Dutch,  or  the  Spa- 

him  to  .studv  Egvpt  and  see  what  happens  when  coal  with  bavonets  or  build  cars  with  .s'tatute.s.  Being  ■"  K">«*  has  not  produced  niards  or  the  British  enjoyed,  mE  JOBBI.E.SS  IMMI(.R.\NT 

treaties  are  lorn  up.  Aside  from  the  fact,  of  course,  about  the  various  "progre.s.s,ve  de-  ''‘though  a  su-  ,  "'orld  leadership.  |  Civic  officials  acro.s.s  Canada  arc 

that  the  united  States  has  undoubtedly  as  much  velopmenus  "  that  have  left  their  bloodv  tracks  P"*'  measure  of  it  is  pre-  They  obtained  it  by  ;  hcc'oming  per^^^^^^^ 

,  .  f  T  aL-po  ...  ^  .  .sented  to  a  marvelling  world.  of  arms,  sometimes  accompanied  unemployed  immigrants  ap- 

of  an  intere.st  in  the  waters  of  the  Gieat  Lakes  ^  „.ound  the  world,  he  ought  to  know  that  in  at  least  ^he  casu.u'.v  figures  are  proof  '  bv  pious  quotations:  thev  main- !  Poaching  them  for  help.  Some, 

and  of  the  St.  Lawrence  River  as  Canada  has.  lone  country,  a  gieai  number  of  whose  former  cili- |  of  that.  Of  306.000  the  native  tained  it  by  force  of  arm.s  and.  if  such  as  Hamilton's  Welfare  Com- 

The  toll  charge  cenditions.  stipulated  in  the  1909  zens  live  in  Mi.  Croll  s  con.stituency.  they  DO  dig  South  Koreans  have  contributed  any  of  the  lesser  breeds  were'  missioner.  Mr.  Andrew  H.  Krame, 

treaty  certainly  spike  one  of  the  loudest  guns  the  ^  coal  with  bayonet.^,  and  a  lot  of  other  things  be-'  192,000.  the  Americans  have  reg-  foolish  enough  to  get  into  trotible  a''*  asking  that  all  immigrants  be 

seawav  lobbv  has  yet  employed  in  Canada.  Since  sides.  I  istcied  103.000  and  the  rest  of  the  or  nasty,  they  soon  learned  what  i  barred  until  those  now  here  have 

«•»  m«v  never  as.sume  that.’ using  the  threat  of  Anvone  who  would  decide  such  i.ssue.s  as  comoul-  ‘•’'l^gedly  united  nations  have  it  meant.  What  economic  help  was  :  foun.l  work.  Immigration  Mini.ster 


seaway  lobby  has  yet  emplo.ved  in  Canada.  Since  sides. 

we  may  never  as.’ume  that,  using  the  threat  of  Anyone  who  would  decide  such  i.ssues  as  compul- 


high  tolls  against  Americans  was  not  a  result  of  .,orv  arbitration  of  disputes,  where  the  public  wcl-  '  **  f  "sually  measured  close-  ;  Harris  him.self  admits  that  the  sit- 

igLance.  we  must  come  to  the  conclusion  that  j  fare  is  obviouslv  paramount,  on  the  strength  -of  ‘ ^  against  the  advantages  to  be  :  ua  . on  ,s  creating  a  prob  em  for 

»  ..  ‘  1^  If  1^  derived;  and  the  advantages  were  i  niunicipalitie.s;  and  intimates  that 


it  was  used  primarily  for  the  purpose  of  convincing  emotional  appeaks,  using  words  like  .slavery,  and  * 

doubtful  Canadians  that  the  Seaway  would  be  a  self  taking  "lights"  away  from  woikets.  ought  hardly  be  admitted,  we  think, 

liquidating  proposition.  invited  to  expres  an  opinion.  Even  if  the  meeting  i.s  ‘^an-s  ha\e  a  light  to 

K  1  .  ^  r.  ,  .  ..  .  ”  be  somewhat  shocked  and  disillii- 

About  as  self  liquidating,  we  would  say.  as  a  one  tne  purpose  of  which  is  to  honour  a  union  or- 

canal  from  Lake  St.  .lohn  to  James  Bay.  via  the  ganizei  after  25  years  of  .sei\icc.  Ij,  supposed  to  be  a  war 

■wilds  of  northern  Quebec.  It  is  to  be  understood  that  some  people  do  not  fought  by  individual  countries  for 

_ -  wish  "labour"  to  be  compelled  to  do  anything,  not  |  whatever  reasons  they  need  to 

A  Uniaue  Minina  Giant  e\en  to  work  for  their  own  advancement  or  sal-  '  fievlare  or  make  war.  but  a  war 

”  vation.  It  is  also  to  be  understood  that  these  same  ideals  of  civilised  unity  of 

It  was  just  Ihii'.y  years  ago  this  week  that  the  p^^pig  g,.g  ^ffg,,  quite  in  favour  of  everyboiJy  else  go\ei*nments.  if  not  of  peoples. 
Thoniion-Chadbourr.e  Syndicate  was  oiganize<i  to  compelled  to  do  "la'oour's  "  bidding.  To  feet  ^'ATO  is  still  in  about  thus  same 

explore  in  the  hinterland,  along  the  Onlatio-Que-  fpat  way  seems  to  be  accepted  a.s  being  progre.ssive;  orv  ^  t** 


always  measured  in  very  concrete  the  Federal  Government  will  step  I 
terms,  never  in  rhetorical  or  ideal-  in  with  some  form  of  aid.  !, 

istic  ones.  I  It  i.s  only  i-ight  that  Ottawa  1 

Only  since  the  economic  leader-  '  should  assume  more  responsibility’  I 
ship  —  which  in  thi.s  day  and  age  for  assistance  to  jobles.s  immi- 


gaiiizei  aiier  \eai.s  oi  .sei\ivf.  jj,  supposed  to  be  a  war  ^  —  wiiivn  in  ini.s  oay  ana  age  uir  H.s.sisiancc  to  jonies.s  immi- 

It  is  to  be  understood  that  some  people  do  not  fought  bv  individual  countries  for  tantamount  to  political  grants.  But  why' are  they  jobless  ? 

wish  "labour"  to  be  compelled  to  do  anvthing.  not  ,  whatever  rea.sons  thev  need  to  '  ? 

even  to  work  for  their  own  advancem;nt  or  sal- '  declare  or  make  war. ’but  a  ^-ar  the  que.sUons  Canadians 

.  T-  •  I  .  w  1  .  1  .u  .  u  for  the  ideals  of  rivilisert  imitv  nf  fuced  into  international  contracts  should  be  asking.  Thev  should  not 

vation.  It  IS  also  to  be  understood  that  these  .same  such  leadership  Ls  per  se  regard  the  pre.sent  .situation  a.,  an 

people  aie  often  quite  in  fasour  of  everybraJy  else  about  this  same  overriding  liability  and  that,  in  argument  against  immigration  in 

being  compelled  to  do  labours  bidding.  To  feel  somewhat  confused  the-  ^*'*‘^*-  crime  for  the  world's  *  general,  but  rather  as  an  argument 

that  way  .seems  to  be  accepted  a.s  being  progre.ssive;  From  what  one  reads  and  'waders  to  be  somewhat  better  off  i  against  the  immigration  policy  the 


....  .V,  ,  anH  wnollv  ,  ,  r  rom  wnai  one  reaos  ana 

bee  border,  in  what  was  then  the  uild  and  wooii.  although,  even  in  the  age  of  medieval  guilds,  the  hears,  all  of  it  ea.silv  to  be  iin- 

lownship  of  Rouyn.  A  group  of  claims  had  been  ^vorker  appears  to  have  been  fjeer  than  he  is  no*.v  derstood  from  the  past  behaviour 


township  of  Rouyn.  A  group  of  claims  had  been  worker  appears  to  have  been  fteer  than  he  is  no’.v 
slaked  earlier,  in  1920.  by  the  two  "Eds  ,  Horne  and  under  the  thumb  of  his  union. 

Miller;  ajid,  in  1923,  the  claims  were  taken  orer  b.»  merely  waiting  for  a  public  man  to  come 

the  new’ group.  Everybody,  including  the  prospec  ois  claim  that  thc  right  to  work  is  at  least 

who  had  staked  the  piopierty.  thought  they  a  sacred  as  the  right  to  strike.  But  knowing  that 

made  an  exceedingly  good  deal.  ghall  have  long  to  wait,  although  the  dav  will  .*■” 

,,  ,  -  ;  America 


Canadian  Government  has  been  :| 
follow’ing.  j 

The  trouble  with  this  policy’  i.s  i 


hears,  all  of  it  easily  to  be  iin-  '  other  countries.  Canadian  Government  has  been  ; 

derstood  from  the  past  behaviour  ¥  ¥  ¥  follow’ing.  j 

of  the  countries  concerned,  you'd  The  fact  that  this  has  coincided  |  trouble  with  this  policy’  i.s  j 

think  NATO  had  been  arranged  to  '  with  the  birth  of  the  notion  that  i  .^*’**'  bring.s  the  immigrant 

make  it  po.ssible  for  the  badly  :  anybody's  business  is  everybody's  '  Canada,  it  doesn  t  fit  him  into  j 

shaken  countries  of  western  En-  busines.s  and  that  what  the  W'orld  '  Canadian  economy.  It  dumps  | 

rope  to  save  the  life  of  North  needs  more  than  anything  else  is  labor  market,  on  the 

America.  a  common  standard  of  living,  assumption  that  once  arrived  he 

VViongly  perhaps,  but  obstinate-  naturally  puts  a  bit  of  strain  on  '  make  his  own  way.  That  as- 


Thev  did  not  know  how  good  everything  turned  assuiedly  come,  we  hope  in  the  meantime  that  '  "  vvinnoiv  npi-hano  hni  h  r  i  ,  make  his  own  wav  That  as- 

^  nn’inned  ,  ,  ,  .  Wionglv  perhaps,  blit  obstinate-  naturally  puts  a  bit  of  strain  on  mane  ms  own  way.  mac  as- 

out  to  be.  For  whac  they  had  staked  and  op.mned  ,  gpeat^ers  will  curb  their  virulence  of  expression  and  ,y  neverthele.ss.  we  are  under  the  thc  reserve  of  goodwill  brought  ’  sumption  may  be  warranted  in  the 

and  developed,  over  thc  coui.se  of  another  o  }ea  panlsh  words  like  '.slavery"  into  the  realm  where  it  impression  that  it  is  the  viable-  '  to  bear  on  the  matter.  ‘  of  English-speaking  immi- 

lurned  out  to  be  Noranda  Mines,  .surely  a  disting-  j,  appropriate.  .  nes.s  of  Western  Europe  that  is  at  Whether  it  refers  to  the  United  2''anl.s  —  though  .some  of  the.se  are 

iiished  giant  in  one  of  Canada  s  mo.=i  d.-stinguiahed  This  realm  i.s  not  in  Canadian  laboui*  ielaiion.5  slake  and  that  we  over  here  are  Nalion.s  or  to  anv  of  the  others  having  their  difficulties  -  hut  it 


iiished  giant  in  one  of  Canada's  mo.=i  distinguished  This  rea 
industries.  We  will  kr 

Noranda  has  one  di.«tinction.  ho'Aevei,  which  we  take  over, 
believe  it  does  not  have  to  share  with  any  ofher 
mining  company  of  .similar  stature.  The  company  j 

has  never  had  to  make  a  public  i-ssue  of  .stock. 

Rights  to  existing  shateholders  to  subscribe  to  ad-  Credit  i 


We  will  kno'.v  it  only  wnen  progie.s.sive  pioletarian.s 


The  Danger  of  Intervention 

Credit  is  due  Ontario  La'oour  Minister  Dalev 


ditional  shaie.s  were  i.s.=ued  from  time  to  time,  On  for  hi.s  good  work  .n  circumventing  what  threaiene  1 
1925  and  1927  and  1929 1:  but  we  doubt  if  anything  j  to  be  another  long  drawn  out  and  biller  strike  at 
ever  had  to  come  "off  the  lop"  to  reimburse  prD-  the  Fold  Motor  plant  in  Windsor;  the  more  so  a.s 
moters.  and  certainly  it  was  never  nece.ssary  .o  he  apprenlly  averted  the  W’alk-out  without  corn- 
flood  the  mails  or  bail  out  a  telephone  company  milting  his  government  in  one  way  or  another. 


through  long  distance  campaigning. 
Now,  accompanied  by'  numeiou.'' 


While  it  was  a  victory  of  no  mean  order  for  the 
subsidiaries,  j  i.,abour  Mini.sier.  nowevei,  the  fact  that  he  was 


merely  trying  to  impose,  in  our  of  a  half  a  dozen  such  arrange-  certainly’  not  warranted  in  the 
'usual  clumsy  way,  our  helpfulness  menls,  the  thinking  third  of  150  :  cf*'®  of  immigrants  unfamiliar 
upon  those  who  obviously  will  not  ]  million  Americans  wonder  by  what  ""‘•f'  f*'®  language  or  the  ways  of 

help  them.selves.  sort  of  bookkeeping  they’  are  sup-  their  new  country.  -  -  Globe  and 

But.  the  way  it  reads  in  the  posed  to  raise  the  standards  of  Mail, 

prints,  after  the  various  confer-  living  of  the  other  2.000  million 

ences  that  are  held  to  solve  a  ,  people.  .And.  .since  we  have  at  (>R.\.SSHOI*PF;r  W.AR 

problem  "once  and  for  all",  every-  least  as  much  at  stake  —  consid-  Most  Canadian.s  have  heard  of 
body  is  wilitng  to  do  his  bit  by  ering  that  our  i.s  an  empty  coun- !  the  War  of  .lenkins's  Ear.  and  the 
N.ATO  provided  that  some  means  try’  and  the  more  readily’  coveted  Battle  of  F'allen  Timbeis.  but  liow 
are  found  for  somebody  else  to  we  ought  to  be  concerned  just  as  many  of  them  know  that  their  own 
pay  the  bills.  Everybody's  sover-  much.  country  has  been  the  battleground 

eignty’  i.s  said  to  be  expendable  ^  If.  therefore.  Mr.  Pearson  meant  i  for  the  Gra.sshopper  War? 
except  the  sovereignty  of  the  ;  what  he  said  when  he  talked  about  According  to  story,  or  legend,  it 
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manufacturing  and  lefining  and  mining  companies;  inien*ene  in  the  dispute  should  be  re-  making  the  .speech  of  the  i  crack.s  and  wall  paper  and  :  wa.s  waged  long  ago.  after  a  Huron 

,  .  _ _ _  in  msinflopmAnr  o»  *  ..-ei  u..  u;  ^  j  . i.  moment.  '  Rlrenztheninc:  a  fabric  --  after  all  .  lad  and  a  young"  Iroquois  had  a 

by  concerns  affiliated  eit.iei  in  managemeni  oi  cognized  bv  his  department,  and  bv  the  govern-  ^  .1.  j  ,  .  .  ,  .  i  ,  .  ^ 

^  r.  .  ,  1  xfr.on/io.  twa  nnmnanA®  .  ,r  u •  •  ‘  fiction  of  thoii.sa nd- vea T  old  it.  was  his  metaphor,  not  ours  —  di.sagieement  over  a  gra.«.shopner 

through  financial  a’d  witn  Noranda:  the  rompan>  menl  of  whicn  he  is  a  member;  that  the  Labour _ _ _  _  .J _ _  .  _ _ ._L 

and  its  shaies  piovide  one  of  the  o'li.sianding  high-  !  Relation.s  Act  of  the  province  i.s  in  need  of  jevision.  rr-fy  /*  i 

light.s  of  Canadian  mining  ami  of  inf  ei  nai  lonal  in- ^  principle,  for  a  government:  InP  iViCP  (jl  ^n1l)PtlC1 1 

ve.stment  maikei.s.  member  to  intervene  in  an  industrial  di.spute.  O.o 

Broadly  di.«li  ibuted.  the  inajoi  ity  ol  the  .siiaie.i  particular  occa.sion,  the  intervention  was  su  ;-  HAROLD  Hl'TCHI.SO.V,  industrial  correspondent  and  economic  analyst  for  B.B.O. 

?'rnapemenr*'uiai  the^  s'a'me  thine  will  appiv.  from  eitlnr  On  March  4  a  month  earlier  ha.s  the  ta.sk  of  wiping  out  a '  le.spondinglv.  If  thc  United  King- 

^  •  .  ’  ,  ,  ,  .  '  .side,  but  it  would  not  always  be  so.  There  are  than  usual  Britain's  Chancellor  deficit  with  the  re.st  of  the  world  I  dom  gov’ernment  spend.s  les.s  on 


times  to  come,  to  new  development.s  such  as  the 
big  Gaspe  .show. 

And  all  that  Noianda  atand.s  /or  ha-s  'oeen  done 
on  a  total  of  2.239.772  .share.s  cuirenlly  outstanding. 


•'H*.  Daley  did  a  gowi  job  a.s  a  conciliator;  but  he 
_  .  ,,  "hat  should  have  been  done  by  the  mediator 

That  Dollar  Premium  appointed  under  the  Labour  Relation.s  .4ct.  There 

Seen  on  a  lail.vay  Irani  leaving  Montreal  for  ttie  appea's  to  have  been  no  good  rea.son  in  the  first 
Laurentians  last  week-end  wa.s  a  conductor  refu.siiig  P*"’®®  why  intervention  .should  have  been  called  for. 

to  accept  a  United  .Stale.s  dollar  at  pai  in  payment  — - - - — - — - - - 

of  a  fare.  As  nug'ni  be  expected,  the  vi.sitor  con-  GUrf  COmmCHtS  Oil  CurfCIlt  EVCIItS 
earned  showed  considerable  indignation:  moie  than 

the  great  ma.ss  of  Canadians  ever  showed  when  panty  between  the  Canadian  and  the  United  States 
Similarly  treated  acro.s.s  the  border  in  the  past.  lemember  that  the  1’  S 

There  will  be  those  who  would  aigue  tnat.  lu 
the  light  of  p'’''t  expeiienre.  this  .soil  of  thing 

coniea  under  t  .eading  of  poetic  justice;  that  it  ¥  ¥ 

is  merely  a  cetsc  of  Americans  being  given  a  taste  '  According  to  a  dispatch  from  Moscow,  Russian 
of  their  ow'n  medicine.  Two  blacks,  however,  never  theatre  audiences  are  being  thrilled  by  movies  based 
did  make  a  while:  and.  in  vie'w  of  the  value  of  adventures  of  Tarzan.  Surely  the  Red  Army 


vivid  recollections  of  government  intervention  whicn  of  the  Exchequer  will  reveal  his;  running  at  f  1,450,000,000  a  year,  the  social  .services  but  letains  or 

did  not  sho’.v  the  admini.stration  in  such  a  goo'l  Budget  proposals.  The  people  of  Britain'.s  part  i.s  to  reduce  her  |  increa.ses  the  existing  level  of 

light.  Britain  will  then  know’  the  full  ow'n  visible  deficit  from  a  rate  of'  taxation  it  is,  in  fact,  cari*ying  out 

Mr.  Dalev  did  a  gowi  job  a.s  a  conciliator*  but  he  ^*‘>75, 000, 000  a  year  to  ilOO.OOO,- ;  forced  savings,  and  .so  restricting 

,11,1  1,1  u,  V,  .  living  thev  will  have  to  accept  000.  In  addition,  Britain  seeks  to  the  effective  demand  for  goods, 

did  what  should  have  been  done  by  the  med  alor  »  .  u  u-  ,  .u 

**  ‘’•'■“to  .stave  off  economic  di.sa.ster.  achieve  a  .surplus  a.s  she  normallv  That  is  the  purpose  behind  the 


Curf  Comments  On  Current  Events 

Le.st,  w*e  become  too  happy  about  the  state  .f 
panty  between  the  Canadian  and  the  L'niied  States 


to  stave  off  economic  di.sa.ster.  achieve  a  stirplus  a.s  she  normally  That  is  the  purpose  behind  the 
But  the  pattern  is  already  clear,  doe.s  with  the  rest  of  the  sterling:  cuts  which  have  already  been  ' 
It  amounts  to  mote  work  for  area  of  .{100,000,000  --  thereby  made  in  the  Health  Service  — by 

fewer  goods  and  the  macliinerv  for  achieving  an  ov>  rail  balance  of  making  people  nay  for  something 

bringing  thi.s  about  i.s  novv  in'  payments.  |  they  'used  to  get  for  nothing- by  | 

exi.slence  rigid  control  over  .steel  Stage  one  of  the  process  W’a.s  reducing  the  number  of  civil  | 
which  will  create  labour  iedun-|  the  reduction  in  imports  by  £350,-;  so  vants  and  by  the  proposal  to  I 
dancy  coupled  with  a  mild  control  000,000  a  year.  Stage  two  wa.s  the  •'®fLice  the  <*o.st  of  education  by 

over  the  hiring  of  laboui*  to  steer  ■  announcement  of  further  savings  ^’''®  P®*'  ('®ti4 


ilollai,  A*e  .should  perhaps  lemember  that  the  U..S.  it  into  the  jobs  mo.st  valuable  to '  in  imports,  amounting  to  about  "^*^®  f’lP®''  cuts- delay  in  rc- 

dollar  i.s  worth  only  53  cents  these  days.  the  nation.  £1.50,000,000,  partly  by  cut.s  in  |  building  wai*-damaged  cities,  cuts 

¥  ¥  ¥  i  The  redundancy  in  those;  imports  of  tobacco  and  coal  from  capital  investment  and  so  on 

According  to  a  disoatch  from  Moscow  R„s=,  - n  I  sections  of  thc  ^  manufacturing  the  United  States  and  partly  by  are  intended  to  release  material  j 

Accoiding  to  a  dispatch  fiom  Moscow.  Russian  I  oroducing  for  the  home !  fui'ther  cuts,  wherever  possible,  in  and  manpow’er  for  immediate; 

theatre  audiences  are  being  thrilled  by  movies  ba.scd  :  because  no '  if"  Ports  of  food,  clothing,  and  productive  purpo.sos.  This  Ls  j 

pool  of  uivemploved“  labour  exists,  I  other  corusumer  good.s.  S  t  a  g  e  hemg  done  at  the  expen.se  of 
and  more  worker.v  mu.st  be  moved  '  three  will  come  with  the  budget  j  “r®  production,  but  immediate; 
rapidly  into  the  metal-u.sing  in-  "’hen  the  main  domestic  measures  ;  *‘'o'v®ncy  is  e.s.sential. 
dii.sti  ic.s  engaged  in  ttie  export  to  deal  with  the  inflationary  |  ^  ^  ^  ,  i 

elfeci  of  ttie  import  cuts  w’ill  be  ^  he  cau.se  of  tlie  cn.si.s,  ba-sical- . 

,p,  ,  ,  I  .  VI  itu  ,f  annoiiiiied.  Thev  aie  bound  to  be  lea.st.  i.s  woihl-wide  reariii- 

Ihe  drive  foi  erealei  e.xiMUt.s  of  gn.eiil  and  stuck  piling  and  its 

ei.g.iieenne  piodiict.s  tu  Uanada  ^  ^  ^  effect  on  the  p.  ice.s  ul  i  aw 

fur  e.Nan.ple,  i.s  neing  inten.sified.  materials  and  l.wd  which  liritain 

l’\ii  it  iw  lu.LL’  Hvidf»iil  (Je*si)ite  ttie*  Iviitam  ih  m  three  ,  .  ^  . 

I  OI  II  IS  now  e\n!eni,  uc^inic  nu  .  i  *  ^  ..  i  must,  t)uv.  Ci  i  v  e  n  rensoUHtile  i 

hones  of  a  vear  ago.  that  Biilain  -'eparate  but  linked  proce.s.ses:  thc  „„ 


cross-border  tourisi  tie-k'  to  Canada,  di.scoui  te.sy  cf 
this  kind  i.«  anything  but  good  busine.s.s.  'I'here  i.s 
no  need  to  mention  tlie  name  of  the  raiiiuad  con- 


ha.sn't  run  out  of  heroe.s  and  heroic  exploit.^; 

¥  ¥  ¥ 

A  front  page  heading  in  a  piomineiil  itaily  joui- 


cenied,  for  it  it  i.s  .sale  lu  a.ssume  Itiul  liie  aclmii  ,««<!>:-  **lid.siiie.s.s  Rhone  Kate  up  9,5  percent  in 

of  this  pal  ticutii  cunduclui*  v.a.-  iml  in  lieepmg  with  ip  MonUi.-.  "  ’l-i.e  hudy  uf  Uie  article  neglects  Lo 
the  [>oliiV  uf  hi.-,  eii.plu'.  1 1.-  1  lie  incident,  nevcime-  nien'.iun  liu.v  many  leai.s  inc-.-ed  heluir  the  lal- 

le.s.s  may  point  up  llie  need  Kn*  gie.ilci  empna.-.i.'l  mciea-  I. 

being  given  lu  tnudiiig  pa. ngui  tid-m  iiei.cmim.!  >f.  jf,  ^ 

on  this  impoiiaiil  .snbje..t. 

The  Canadian  and  U.S.  dollars  aie  m,  pari.e.  bu’..  '  h.olliei.s.  who.  ae¬ 
on  small  i-urrencv  transactions.  Canadian  banns  m  a  daily  newspaper  heading,  arc  st.U  hale 

'  ,  , .  .  ,,  T,  a.nd  heartv  at  SI.  There  is  no  indieaiio"  t'O'cei  er 

pay  oniv  99. .5  cent'  for  a  L.fe.  aoUa-i*.  This  leprc-  ,  ,  *  ,  -  j  ■  u-.c-.iu  .  ..j  e  er. 

'  .  ,  ,  ...  that  the*  mar®  cou*'’*'!  drops 

sents  a.’i  exchange  charge,  noi  a  discount,  nut  it  *  =  ' 

ma.v  be  somewhat  misleading  to  the  layman  J*.i  anv  ¥  ¥  ¥ 

event  it  would  be  m  cII  for  Canadian.'  -  wiicthci’  t\'e  kno'.v  there  arc  niyater.ee;  in  e-er;  thing,  in- 


,  tWlW'S  t««  >»» "  - 

Bank  of  Montreal 

WOfKING  WITH  CANADIANS  IN  IVE8Y  WALK  OF  IIFE  SINCE  18IT 


The  drive  foi  rreiilei  e.xpurt.s  of 
en-ineeidig  prodiict.s  tu  Canada 
fur  e,\amplej^  i.s  being  inten.sified. 
h'ul  it  i.s  now  evident,  de.spite  tlie 
liope.s  of  a  year  ago.  that  Biilain 


Tor  Old  o  lias  twin',  the  .Smith  bi  other. s,  wli 


fitvliiig  it  much  harder  i-"  an  emeigcncy  measure  to 


;  solvency  is  e.s.sential. 

:  V  ^  ¥  ‘ 

Ttie  I'aiise  of  tire  ci  i.si.s,  bii-sical-  i 
ly  at  lea.st.  i.s  woilil-wide  reaini- 
anienl  and  stuik  piling  and  its 
effect  on  lire  pi  ii*e.s  ul  i  aw 

materials  ami  fu'sl  which  Britain 
;  must  buy.  C!  i  ve  n  l  ea.suiiahle 
stability  of  price.s  that  i.s  no 
worsening  nf  the  terms  of  trade 


(2 


The  Cr^adian 


harIeredj2‘Accounlant 


lO  ADI  1  AlOt'  Sri.  t.Aall 


KJWONTO  I  ONlArVIO 


,  ,,  T,  a.nd  hear  tv  at  SI.  There  is  no  indreaiio"  trowe'  er 

pay  oniv  99. .5  cenu'  for  a  L.fe.  aoUar*.  This  repre-  ,  ,  *  ,  -  j  ■  u-.o-.iu  .  ..j  e  er. 

'  .  ,  ,  ...  that  the*  mar®  cou':ei')  Ui-ops 

sents  a.’i  exchange  chai'gc.  not  a  dircouni,  out  it  *  =  ' 

ma.v  be  somewhat  misleading  to  the  layman  J*.i  anv  ¥  ¥  ¥ 

event  it  would  be  ncll  for  Canadian.'  -  wiictlicr  t\'e  kno'.v  there  arc  niyster.es;  in  e-er;  thing,  in- 
the.v  be  ti  ansporidtioii  or  hotel  employee',  .store  i  eluding  the  agricultural  eco:iom.\.  But  will  anybody 
clerks  or  individual  nierchants  lo  recall  their  '  explain  wiry  it  should  be  po.ssible  lo  buy  impoile.l 
OWTI  I'eactions  in  Itie  iia.sl  to  cavalier  ti ealnient  |  fi esli  .snawbcii ies  in  February  for  2.5  ceids  a  box. 

aerosol  Hie  ime  in  tin*  ir. alter  nf  ciit'ieni  ami  to  I  wbile  native  burn,  t lii,ruuglil y  t’anadian  labtiage 

avoid  failing  inlu  lire  .-.line  eii‘>r.  '  i>,.sl  6u  cent.s  per  pale  aiut  bedraggled  bead*.*  V\'*‘ 

It  ma\  bi*  tiiil  llic  t  aillidiali  Uull.rl  liiigld  gu  t,<  I  don  I  isalil  to  lai.Se  an  i.s.siifc,  de  aie  olilv  li.rl.ing  :t 


coirling  to  a  daily  newspaper  heading,  arc  stiU  hale  her  export.s  of  coasumer ,  s'uP  'h®  dram  on  gold  re.serves  f„,.  Ri.pgj,,  g 

,  .  ,  _  ..  .V,  ..  .  -rooi'T  tf  hr-npd  In  do  thi.s  in  '  "nich  fell  in  the  second  half  nf  _ _ _ 


good.'.  It  was  hoped  lo  do  this  in  '  "'hich  fell  in  Ih®  second  half  nf 
oi'der  to  free  part  nf  thc  metal-  'U'  Iwo-fifths  until  only 

'  !  AAA  AAA  1-.#*  4U-,  _ _ .1 


and  regular  buying  policy  in  world 
raw-material  market.s,  Britain  can  | 
emerge  from  thus  crisis  and  com-  ; 


using  indu-tries  for*  rearmament;  '  i-  a.s  left,  the  second  ,, 

it  i'  iio  v  nhi  iou-  that  tlrn'e  in-  4o  concentrate  Iter  material  an-I  ,  ,  V  ,  , 

jr  no  V  oo'lou;  inai  Ln-,e  m  plctp,  hrr  dcfcnco  prozrani. 

du-slries  mu-t  carry  both  thc  manpower  resources  still  more  on  ^  '  But  the  cost  is  a  subsU 


Uniform  Hospital  Accounting  *  Observations  on  the 
Taxation  of  Capitol  Coins  *  Application  of  Commercial 
Practices  in  Determining  Taxable  Income  *  Controlling 
Contributions  to  Hie  Manitoba  Flood  Relief  Fund 


burden  of  defence  and  exports. 

¥  ¥  ¥ 

The  drain  on  tne  reserves  of  the 
United  Kingdom  and  the  sterling 


_ „i  .  .  1  .1  .1.  J  ■  .  '  But  the  cost  IS  a  substantia 

exports;  and  the  third  is  lo  re-*  ,  ,  .  ,  ,  • 

,  fall  in  the  stand.ird  of  living.  It 
duce  the  inflationary  pressure  of  ,  .  ,  ,  ,  ^  ^  ,i 

_ _ ,  ,  ,  V  'has  already  begun.  In  terms  of  | 

deman,!  for  goods  at  home.  i  ,  ,  .  ^  . 

;  real  wages  twhat  money  will  buy) 

A  reduction  in  imports  add.s  tuj  there  wa.s  adiially  a  fall  in  19.51, 


Jivoid  failitiif  into  llit*  .-.uiit'  t-iior.  '  lu,sI  oo  cfiils  pci'  pal**  hiki  iicau?  \V»‘ 

I  .  ii\’  ill’ll 

It  ina\  bi*  li*4l  Uiu  t  iiull.u  l»<  !  vlon  I  Waiil  lo  lai.Hc  an  i.sxie,  wo  aie  oliiv  :i  * 

,  I  Uie  le.sorve.H  ( 

*  pienuiiin.  visa-vl.-  I  he  Unde, I  .SI  ale.-,  <lullai .  Urge  qne.ilion.  I’eihap.s  Uie  Rigid  Hon.  .Iniiiny  Gardiner  .i  uniei-ed 

enough  lu  make  d  nciea-saiy  tui*  the  .smaller  mei-  pai  liamenlary  a.s.sislanl  can  explain  it:  wlien  they  expurl-i. 


i-iiant  at  Jeaal  to  inolect  himself  against  loss  oi  .  get  through  with  the  grain  drying  business. 


are.t  a.s  a  whole  may  be  .stopped  inflationary  pre.s.siire  by  reilncirig  in  spile  of  record  wage  ini  i eure.s,  i 

by  drastics  cuts  in  iinporls,  but!  Hie  Volume  of  g'luds,  'I'hi.-:  (ires-  Mmh  tin*  srinn  thing  la'iiiii'il 

Hie  le, serves  i  an  only  be  built  up  Usnre  can  be  relieved  by  bigliei  Hiruiignoid  VN'e.slern  Eiirnpe. 

by  incie'i.-*ed  earning.s  f  i  o  ni  taxation  and  tiigber  prices  for  It  i.s  i  leai  that  this  prnce.ss  lia.s  i 

exporls.  I  food,  clothing  and  shelter,  provid-  a  bit  fiu  tber  to  go.  The  Budget  1 


THE  TAX  REVIEW 

The  Taxation  of  "Capitol  Coins"  in  Canada  * 
Coses,  Orders  and  Regulations 

FEBRUARY 

Issue 


Latest  Tax 


$5.00  o  year 


$5.00  o  year 


j  The  sterling  area,  as  a  whole, '  ing  that  wages  do  not  rise  cor-'  w'ill  tell  the  story. 


I 


International  Nickel 


I  INQUIRIES  from  subscriber!  in  I 
regard  to  their  investments  and  ' 
I  problems  are  invited.  Answers! 
I  are  based  upon  information,  which  | 
'THE  FINANCIAL  TIMES  believes; 
I  reliable,  fair  and  unprejudiced,  but  | 
'beyond  the  exercise  of  care  ini 
I  securing  information,  THE  FINAN- 
I  CIAL  TIMES  cannot  assume  ro- 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


i'lio.sc  one  of  the  successful  opera-  away  down.  What  Is  the  matter 


1  hold  some  shares  of  Inter¬ 
national  Nickel  which  cost  me 
alroiit  $35  a  share  a  little  less  tlmn 
2  years  ago.  They  are  worth  .s' 17 
a  share  today  and  1  have  been  won¬ 
dering  wlieiher  or  nut  I  slioiilil  sell 
and  take  my  profit.  There  seems 
to  be  some  considerable  doubt  as  < 
to  which  way  tlie  market  may  go  . 
in  the  near  future.  I  would  be  i 
interested  in  your  opinion  on  the  | 
question. — F.S.N..  Kingston.  , 

Question  as  to  what  would  be  I 
better  policy  for  you  to  follow  with  i 

your  International  Nickel  holdings  |  ' 

depends,  it  seems  to  us,  very  great-  |  tliat  liad  been  paid  since  March 
ly  on  your  intentions  when  you  ,  1911.  In  adilition.  an  extra  of  80 
purchased  the  stock;  in  other  ;  cents  a  share  was  paid  last  Decem- 
words,  whether  you  bought  them  |  her  a.s  compared  with  a  40-cent 
as  an  investment  for  increment  I  extra  in  lO.'iO.  In  dividends  and 
over  a  period  of  years  or  as  a  |  exti-a,  a  total  of  $2.60  a  share  was 
speculation  with  the  idea  of  .sell-  i  paid  in  1951  as  against  $2  a  share 

distributed  year  before. 

At  current  market  of  around  17, 
stock  gives  an  indicated  yield  of 
months  of  last  year  net  earnings  I  approximately  5’i  per  cent  on  the 
after  all  charges  equal  to  $3.01  a 
share  on  common,  or  at  the  rate  of 
better  than  $1  a  .share  per  quarter. 

Assuming  $1  a  share  earned  for 
final  quarter,  net  for  all  of  19.51 
equal  to  over  $1  a  share  will  he 
shown;  which  will  compare  with 
.$3.21  a  share  earned  in  19.50  and 


tors. 

Oil  drilling,  like  mining,  carries 
w’ith  it  a  considerable  element  of 
luck.  Good  management  and  .sound 
financing  cannot  put  oil  where  it 
isn’t,  any  more  than  it  can  put 
gold  or  any  other  mineral;  hence 


here?  Should  the  stock  be  sold? 
— U.U.B.,  Toronto. 

It  would  appear  to  us  as  being 
rather  late  in  the  day  to  consider 
selling  your  holdings  of  Distillers- 
Seagi’ams.  Down  nearly  11  point.s 
from  its  1951  peak,  .stock  .seems 


I  you  must  recognize  the  fact,  if  you  ;  to  have  pretty  well  discounted  the 


place  any  of  your  surplus  funds  in 
the  stock  of  an  individual  operator 
in  the  oil  exploration  industry, 
that  you  are  taking  a  chance  of 
greater  or  lesser  proportions,  de¬ 


little  more  than  £300  million.  The 
tax  is  levied  at  three  rates:  100 
per  cent  on  luxuries;  66- %  per 
cent  on  many  mechanical  applian¬ 
ces  such  as  motor  cars,  radio  and 
television  receivers,  refrigerators 
and  \vashing  machines;  and  33-'.^ 
per  cent  on  most  other  goods  ex¬ 
cept  foods,  books,  magazines  and 
newspapers,  utility  clothing  and 
some  e.ssential  household  goods. 

The  purchase  tax  is  to  some  ex¬ 
tent  a  discriminating  luxury  tax. 
and  a  discriminating  tax  to  damp 
down  home  demand  for  export 
goods,  or  for  scarce  materials  or 
services  (electric  fires  are  taxed 


at  100  per  cent  because  of  the 
shortage  of  electric  power).  In 
:  other  respects  it  may  seem  to  be 
'  developing  into  an  undiscriminat¬ 
ing  sales  tax. 

These  four  main  indirect  taxes — 
the  duties  on  tobacco,  beer  and 
spirits,  and  the  purchase  tax  — 
together  provide  close  on  one-third 
of  British  lovenue.  The  effective- 
ne.ss  of  thus  indirect  taxation  may 
be  judged  from  the  fact  that  the 
British  public  is  spending  60  per 
;  cent  more  than  before  the  war  on 
i  tobacco  and  alcoholic  drinks  but 
'  in  fact  cons\iming  less  alcohol  and 
only  a  little  more  tobacco. 
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pectus  has  been  made  available  by  ;  are  currently  being  offered  at  par 
Pltfield  &  Co.  Ltd.  dealing  with  an  to  yield  5?^  (Address  Mr.  Hunter, 
issue  of  convertible  S.F.  debentures  1  W.  C.  Bitfield  &  Co.  Ltd.,  235  St. 
of  this  company.  These  debentures  I  James  Street  West,  Montreal.) 


difficult  times  ■w'hich  distillery  in¬ 
dustry  has  been  going  through. 

Company,  as  you  doubtless  arc 
aware,  does  by  far  the  bulk  of  it.s 
business  in  the  United  States,  and 


pending  upon  company's  financial  j  conditions  there  have  been,  of  late, 
resources,  its  management  and  the  i  bad  for  the  distillers.  High  taxes 


ing  as  and  when  they  showed  you  i 
an  attractive  profit. 

Company  reported  foi-  first  9 1 


location  of  its  holdings. 

The  investor  can  do  much  better 
in  inclement  over  a  period  of  years  | 
vdth  one  or  two  .selected  industrial 
stocks  than  he  can  with  the  stock 
ol  an  investment  trust.  Onlj',  how¬ 
ever.  if  he  chooses  the  right  stock 
or  stocks,  and,  even  in  the  latter 
case,  he  probably  would  have  to 
take  a  greater  loss  than  he  would  ! 
on  the  investment  trust  shares  in 
the  event  of  a  forced  sale  under 
adverse  stock  market  conditions. 
The  same  principle  applies,  but  to 
greater  degree,  in  a,  hazardous 
business  such  as  oil  exploration  or  | 
mining. 

Westbounrne  Oil  Co.  Ltd.  has  ; 
good  direction  and  management: 

Beau- 
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point  to  a  market  to  earnings  ratio  '  was  more  than  25  per  cent  greater 
of  less  than  12  to  1.  than  19.50  figure.  Productive 

In  .September  of  last  year  an-  j  capacity  wa.s  increased  in  1951  and 
nual  dividend  rate  on  stock  was  |  further  expansion  is  now  being 
increased  to  a  $2  a  share  basis  !  carried  out. 
from  the  $1.60  a  share  annual  ratr.  :  — __ 


$2.60  a  share  distributions  on  ac¬ 
count  of  last  year.  This  is  a  gen-  j 
erous  return  in  light  of  current  : 
operations  and  apparent  early 
prospects  for  I'ompany.  During 
past  week  an  official  statement  is¬ 
sued  by  company  indicated  that  ;  „ 

income  from  metal  sales  last  year  ®  i-scal  agents.  .  G. 

bien  &  Co.  Inc.  are  well  up  among 


RESOURCES  OF  CANADA 
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the  soundest  investment  firms  in 
Canada.  The  outlined  policy  of 
company  in  the  matter  of  disposi¬ 
tion  of  its  fund.s  gives  a.ssurance 
of  adequate  diversification  and  a 
good  balance  between  established 
producers  and  promising  specula¬ 
tions.  The  presence  on  the  board 
of  directors  of  two  Calgarians  who 
arc  recognized  authorities  in  the 
oil  busine.ss  is  a  factor  of  prime 


Westbiirne  Oils 

I  would  appreciate  your  valued  ! 
opinion  on  shan-s  of  Westbonrno 
'  Oil  Co.  lo  be  offered  by  L.  O.  ! 

Beanhien  and  Ct.  Ltd.  and  describ-  ! 
cd  in  the  latest  eilition  of  the 
'  “Times”.  With  so  many  eompanles  ! 

operating  in  the  western  fields.  It  ^ 
i  is  difficult  for  the  small .  investor  | 

I  lo  decide  which  would  offer  the  ! 

'  best  opporiinity  to  participate  in 
I  this  booming  indiistrv.  Xo  doubt  , 

:  it  all  hinges  on  the  management  I  Distillers  Corporatlon- 

!  of  this  holding  company  whether  Seagrams  Ltd.  which  I  have  been 
an  investment  would  work  out 


have  been  an  encouragement  to 
“moonshining’’  -  of  which  there 
always  is  a  certain  amount  across 
the  line,  and  which,  of  course,  in¬ 
creases  when  taxation  brings 
about  high  retail  prices  for  legit¬ 
imately  distilled  spirits.  High  cor- 
I)orale  taxes,  in  addition,  have  been 
cutting  sharply  into  net  earnings 
available  for  dividends. 

For  fiscal  year  ended  July  31st, 
1951,  Distillers  Corporation  -  Sea¬ 
grams  Ltd.  reported  net  earnings 
after  all  charges,  equal  to  $4.93  a 
.share  on  stock.  This  wa.s  mod¬ 
erately  higher  than  previous  year’s 
net  of  $4.77  a  share,  but  it  should 
be  noted  that  increase  was  more 
than  accounted  for  by  operations 
in  first  half,  net  for  which  wa.s 
up  at  equivalent  of  $3.68  a  share 
from  $2.59  a  .share.  First  quarter 
net  for  cun-ent  fiscal  year,  as  you 
indicate  in  your  inquiry,  was  off 
v^-idely  at  $1.16  a  share  from  $1,95 
a  share  for  .same  period  last  year, 
profit  before  taxes  for  period  being 
more  than  $8  million  lower  at  $27.- 
458.520  a.s  compared  with  $35,505.- 
112. 

There  is  no  immediate  reversal 
of  operations  in  sight  but  there  are 


importance  to  the  'vL'ould-be  share-  |  jji’ounds  for  believing  that 

holder  in  the  company. 


Distillers-Seagrams 

Kindly  adTise  me  as  to  what 
action  1  should  take  with  same 


conditions  are  now  about  as  bad  as 
they  .are  likely  to  be.  This  would 
suggest  that  iwark^t.  in  its  valua¬ 
tion  of  stock,  has  been  discounting 
the  wor.st.  Company  paid  a  total 
of  $1.70  a  share  in  dividends  and 
extra  last  year;  hence,  at  current 
market  of  around  23 ’2,  stock  gives 


iMdter  than  attempting  to  select  . 
individual  operating  companies. —  i 
Banker,  Hamilton.  | 

■\'our  inquity  goes  right  to  the  I 
root  of  your  problem  in  this  mat-  j 
ter;  that  of  whether  you  w’ould  be  1 
fortunate  enough,  should  j'ou  .spec¬ 
ulate  --  which  is  a  better  word  | 
than  invest  in  this  particular  di-  I 
rection  —  -  in  the  stock  of  one  or  | 
other  of  the  recently  formed  ex-  I 
ploration  and  drilling  companies  in 
the  western  oil  and  gas  fields,  to 


baa  not  been  acting  at  all  well  on  |  an  indicated  yield  of  about  7U  per 


the  market  of  late  and  is  today 
selling  at  more  than  $10  a  share 
below  Its  high  for  last  year.  And 
I  notice  that  its  earnings  for  the 
first  quarter  of  this  year  were 


cent.  On  regular  dividend  rate  of 
$1.20  a  share  —  which  was  almost 
fully  earned  in  a  disappointing 
first  quarter  of  this  year  —  a  yield 
of  over  5  per  cent  is  indicated. 


Taxation  in  Great  Britain 

By  JOHN  KINGSLEY,  for  L'.K.  Information  Office 


The  United  Kingdom  budget,  to 
be  presented  to  Parliament  by 
Chancellor  of  the  Exchequer,  R.  A. 
Butler  on  March  4th,  will  be  the 
first  full  budget  presented  before 
the  end  of  the  financial  year 
(which  closes  on  March  31st)  since 
1900,  when  a  budget  was  brought 
in  early  because  of  the  outbreak 
of  the  South  African  War. 

Normally  the  budget  is  present¬ 
ed  in  April.  It  is  being  brought 
forward  about  six  weeks  thus  year 
because  of  the  government’s  de¬ 
cision  to  take  all  necessary  meas- 
;  ures  to  deal  with  the  financial  sit- 
.  uation  with  the  utmost  urgency. 

One  of  the  most  budgetary 
I  trends  since  the  war  has  been  the 
I  decline  in  the  prooortion  of  taxa- 
I  tion  taken  in  direct  taxes  on  in-  : 
'  come  and  profits  and  the  corre.s-  j 
pondingly  larger  .share  of  taxation 
!  raised  bv’  indirect  taxes,  such  as 


I  The  recently  published  report  of 
I  the  Board  of  Inland  Revenue  for 
I  19.50-51  .showed  that  there  were 
5,100,000  people  who  do  not  pay  in¬ 
come  tax  because  of  the  tax  free 
allowance  made  to  them.  There 
are  more  than  20  million  who  do 
pay  income  tax. 

The  other  important  direct  taxes 
are  profits  tax  on  business  profits 
(50  per  cent  on  profits  distributed 
as  dividends  and  ten  per  cent  on 
undustributed  profits):  death 
duties  (graduated  upwards  from 
two  per  cent  on  estates  of  £5,000 
to  a  maximum  of  75  per  cent  on 
estates  of  £1  million  and  over); 
and  stamp  duties  on  the  transfer 
of  property  and  company  shares 
from  one  person  to  another. 

¥  ¥  * 

Indirect  taxes  yielding  47  per 
cent  of  U.K.  revenue  in  1950-51 
now  account  for  a  higher  propor- 


!  “Oil  and  Gas  Developments”.  In 
I  the  February  i.ssue  of  the  Baro- 
■  meter,  published  by  Ross  'Whitall 
I  I.t<l..  'Vancouver,  the  possibilitie.s  of 
further  gas  and  oil  development.s 
:  are  discu.ssed.  The  report  stresses  | 
j  that  imagination  must  be  applied  I 
before  capital  gains  can  be  made  in  1 
ri.sk  investments.  (Address  Nor- | 
.  man  Whittall,  424  Burrard  Street.  • 
:  Vancouver,  B.C.) 

¥  ¥  ¥ 

“We.stburne  O-l  Company.”  A ! 
j  pro.spcctUf;  has  been  made  avail- 1 
i  able  on  this  company  by  L.  G. ; 
I  Beaubien  &  Co..  Ltd.,  Montreal. ' 
I  This  deals  with  the  formation  of  ; 
the  first  company  of  its  kind,  to ; 
serve  .as  an  oil  inve.stment  and  > 
holding  company,  with  participa- ' 
'  tion  in  a  well  established  growth  j 
indu.strv.  (Address  J.  Beaubien,; 
221  Notre  Dame  Street  West,  I 
I  Montreal.)  i 

'  ¥  ¥  ¥ 

!  “Pi'ovince  of  (Quebec.’’  A  pros- 
:  pectus  on  this  province  is  obtain- i 
;  able  from  Credit  Interprovlncial, 
Ltd.,  Montreal.  This  is  in  connec-  i 
,  tion  with  a  new'  refunding  is.siie  of  ! 

;  a  short  term  nature,  bearing  1.5''^  ^ 
intere.st.  i  Addre.s.s  J.  P.  Giiite, ' 
Credit  Interprovincial  Lt4c.  210  I 
!  Notre  Dame  West,  Montreal.)  1 

¥  ¥  ¥  j 

“Placer  Development."  A  study 
of  this  company  has  been  prepar-  ‘ 
ed  by  .lohn  M  Easson  A  Co., : 

I  Toronto.  Placer  Development ! 
>  provides  unusual  possibilities  in  ' 

;  oil,  base  metals  gold  and  tungsten 
development.  (Address  John  AT., 

;  Easson  &  Co.,  217  Bay  Street,, 
i  Toronto.)  1 

j  ¥  ¥  ¥  j 

I  “Jupiter  Oils’’.  A  review  of  this  j 
I  company  is  made  available  by  ' 
Picard  &  Fleming,  Toronto.  The  ! 
i  company  has  interests  in  a  large  1 
i  number  of  producing  W'ells  and 
I  holds  considerable  attractive  acre-  I 
age  in  various  sections  of  w’estern  ! 

I  Canada.  (Address  Picard  &  Flem-  I 


ing,  100  Adelaide  Street  West,  Tor-  : 
onto.)  ! 

¥  ¥  ¥  I 

“City  of  Montreal".  A  prospectus 
dealing  with  the  financial  condi¬ 
tions  of  (.'anada’s  largest  city  is 
available  from  I..  G.  Beaubien  &  , 
Co.,  Limited,  Montreal.  This  is  , 
in  connection  with  an  issue  of  j 
.serial  debentures  w'hich  are  offer¬ 
ed  at  price.s  ranging  from  100  to 
lOOri  and  bearing  interest  ranging 
from  3U  to  4'2'/r.  (Address  Mr. 
Manon.  L.  G.  Beaubien  &  Co.  Ltd., 
221  Notre  Dame  Street  West,  ! 
Montreal.) 

¥  ¥  ¥ 

“The  Liquor  Stocks."  A  review 
of  this  indiLstry  is  to  be  found  in 
the  current  bulletin  of  Canadian  ; 
Business  Service,  Toronto.  An- 1 
other  item  discussed  is  Trans ; 
Mountain  Pipe  Line,  the  common  , 
stock  of  which  is  thought  to  have 
good  long  term  possibilities  for  eii-  , 
hancement.  ( Addre.ss  George  Arm-  ! 
strong.  1804  Royal  Bank  Bldg.,  j 
Toronto,  i  j 

¥  ¥  ¥ 

"B.C.  Forest  Products’'.  A,  pro.s- 


FACTS  ABOUT 
1  30 

MUTUAL  FUNDS 


Pull'd  T  chruarv  4,  10.')2  —  a  IlC-pajto 
Directory  containing  all  pertinent  fact-  ; 
ml  tlata.  as  of  Deceniber  HI.  lOol.  on  , 
ILM  t’nited  States  Miitiinl  Funds  and  | 
<ix  Canadian  Nfiitual  Funds. 

Crives  dividend  reconis.  where  fjufllU  ’ 
Tied  for  purchase,  officers,  directors, 
ifiiuisition  costs,  hreukdown  of  assets,  j 
etc. 

Clip  to  this  ad  includes  the  nrxt  i 
t  issues  of  INVESTMENT  DEAEERS’  I 
DitiESTi  anti  mail  to  .  .  . 

INVESTMENT  DEALERS*  I 
DIGEST  I 

150  Broadway  New  York  38,  N.Y.  : 

The  PrnfcBsionnl  Newsmag’szine  1 
of  Finance 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

MohumI,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg.  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


We  are  pleased  to  announce  that  tee 
are  note  connected  by  private  wire  tvith 

Eastern  Securities  Company  Limited 

fnvwtmmtt  Dealers  Ans^ciation  of  (xsnada 

offices  at  Saint  John,  Moncton  and 
Fredericton,  N.B.  Halifax,  N.S.. 
Fharlottetown  and  Summerside,  P.E.I, 


Greenshields  &  Co 


Hdgou  use  10,000 

Jifteen  years 
from  now  ? 


purcha.se  tax  and  the  tobacco  tax.  |  tion  of  revenue  than  at  any  time 
In  1938-39,  direct  taxation  yielded  j  1913-?4.  Thi.s  is  partly,  be- 

55.7  per  cent  of  the  revenue,  the  |  muse  W'hile,  since  the  war  it  was 
same  percentage  as  ten  years  ;  found  unde.sirable  to  increase  in- 
earlier.  Tlien  came  the  rapidly  .  come  tax.  it  was  found  possible  to 
growing  budgets  for  war  expend-  !  mise  considerably  greater  sums 
iture.  and  the  share  of  direct  taxa-  j  from  the  well-established  levies  on 
tion,  due  to  raising  the  standard  i  jrink  and  tobacco. 


Here'.s  wliat  you  do.  With  the  aid  of  an 
Investors  Syndicate  Plan,  you  set  aside  a 
fixed  amount  of  money  regularly  for  fifteen 
years.  That’s  all  you  do.  However,  the 
powei’  of  compound  interest  and  piudent 
investment  is  working  for  you,  too.  So, 
when  yoiii’  Plan  matures,  you  receive  a 
guaranteed  minimum  of  $10,000 — in  cash 
or  in  monthly  payments  as  you  prefer. 

And  leniembei’,  there  are  many  safe- 
guai’d.s  to  protect  your  investment  against 
unforeseen  circumstances.  Today,  80,000 
Canadians  are  saving  money  and  making 
money  the  Investois  way. 

So.  if  you  want  to  have  $’2,000,  $10,000, 
or  $20,000 — in  six,  ten,  fifteen  or  twenty 
years — see  your  nearest  Investors  Syndi¬ 
cate  representative,  now.  He’ll  tell  you 
more  about  this  faster,  easier  way  to  save 
money. 

Save  it  now  -  Let  it  grow  -  Enjoy  it  later 


investors 

Syndicate 


'  rate  of  income  tax  to  50  per  cent, 
reached  64.1  per  cent.. 

The  Labour  Govermiienl  revers- 
,  ed  this  trend  and.  by  1950-51, 

I  direct  taxation  wa.^  yielding  only 
'  50  per  cent  more.  This  was  due 
j  lo  higher  indirect  taxes  rather 
,  than  to  any  rapid  lowering  of  the 
I  income  tax  rates  after  the  war. 

'  for  the  standard  rate  of  income 
;  tax  in  1950-51  was  45  per  cent, 
i  For  the  current  year  it  is  47 'i 
i  per  cent. 

¥  ¥  ¥ 

i  The  British  income  tax  hf^  for 
I  long  been  operated  on  the  prin- 
I  ciplo  that  it  should  fall  more 
heavily  on  those  be.st  able  to  afford 
j  it.  More  recently  it  has  been  used 
i  as  a  means  of  redi.stributing 

I  wealth. 

I  The  surtax  on  incomes  of  more 
;  than  £2,000  a  year  rapidly  increases 
I  tile  rate  of  tax  on  the  higher  in- 
j  comes,  so  that  on  incomes  of  more 
than  £15,000  a  year  the  income  tax 
plus  surtax  reaches  97'2  per  cent. 
The  man  with  an  income  of  £100  - 
000  a  year  in  Britain  today  is  lefi 
witli  less  than  £6.000  after  paying 
tax. 

At  the  Ollier  end  of  the  scale 
lliere  are  rellef.s  to  help  tho.se 
with  low  wages.  These  include  tax 
free  allowances  to  a  married  man 
for  his  wife  and  for  each  child. 
One-fifth  of  earned  income  (as 
opposed  to  unearned  income  fioiii 
rent  and  investments)  up  to  a 
niaxinium  .allowance  of  £400  is 
also  tax  free. 

Lower  rates  of  tax  are  levied  on 
the  lower  incomes,  so  that,  though 
the  standard  rate  of  income  tax  is 
now  47'2  per  cent,  in  fagt  the 
single  man  or  woman  earning  the 
average  industrial  wage  of  around  I 
£8  a  week  will  pay  only  about  12  j 
or  13  per  cent  in  income  lax.  A  j 
married  man  with  two  children  I 
earning  this  average  industrial  | 
wage  would  pay  nothing.  J 


The  yield  from  the  tobacco  duty 
has  been  increased  by  more  than 
half  since  1944-45,  when  it  was 
£382  million.  In  the  three  year.- 
from  1918  to  1951.  the  yield  was 
remarkably  steady  at  just  over 
£600  million  annually.  This  is 
easily  the  biggest  single  revenue 
producer  among  indirect  taxes. 

The  yield  from  beer  in  1950-51 
was  £262  million,  about  the  same 
as  at  the  end  of  the  war  but  less 
than  the  1948-49  peak  of  £307  mill¬ 
ion.  The  effect  of  the  tax  on  beer 
has  been  to  bring  about  a  lower 
consumption.  The  yield  from  spirits 
has  increased  by  one  half  to  £114 
million  since  the  end  of  the  war. 

The  tax  on  tobacco  is  a  little 
more  than  75  per  cent,  on  spirits 
about  70  per  cent  and  on  beer  a 
little  more  than  50  per  cent  (the 
percentages  vary  slightly  with  the 
selling  price  of  different  brands). 
¥  ¥  ¥ 

Another  big  revenue  producer 
IS  purchase  lax.  now  yielding  a 


Would  yii  like 
A  CASH 
DIVIDEND 
every  month? 


INVESTMENT  DISTRIBUTORS  LIMITED 

201  Notrt'Dame  St.  W.,  Montreal 
Without  ob/igofien  toi^  oorficu/orf 
of  how  I  con  hov#  o  coth  diVidonct 
ovory  month. 

Homo . 

Addrots  . . . . 

iTi 


NEW  ISSUE 

$5,000,000 

British  Columbia  Forest  Products  Limited 

(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

5%  10- Year  Convertible  Sinking  Fund  Debentures 


To  be  dated  Febniarv  15,  1952 


To  mature  February  15,  1962 


Principal  and  half-yearly  interest  (I'Tliruary  15  and  .\ngu.st  15)  and  redemption  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  par  at  any  lirancli  in  Canada  of  the  Company’s  hankers.  Coupon  Debentures  registrable  as  to 
principal  only  in  Toronto,  Montreal  and  Vancouver  in  interchangeable  denominations  of  $500  and  $1,000.  Redeemable 
as  a  whole  or  in  part  at  the  option  of  the  Company  subject  to  the  provi.sions  of  the  trust  indenture  at  any  time  prior 
t(>  maturity  on  sixty  (60)  days’  notice  at  par  plus  a  premium  of  5%  if  redeemed  on  or  before  February  IS, 
1957;  of  49c  if  redeemed  thereafter  and  on  or  hciore  February  15,  1958;  of  3%  if  redeemed  thereafter  and  on  or 
before  February  15.  1959;  of  Z''n  if  redeemed  thereafter  and  on  or  before  February  15,  1960;  of  19o  if  redeemed 
thereafter  and  on  or  before  I'chruary  15.  1961  and  tliercaftcr  and  prior  to  maturity  without  premium;  together  witli 
accrued  interest  to  the  date  of  redemption.  Redeemable  for  sinking  fund  purposes  at  par  plus  accrued  interest  to 
ilie  date  of  redemption.  Tlie  Debentures  will  he  is.sucd  under  a  trust  indenture  to  be  made  as  of  February  15,  1952, 
between  the  Company  and  National  Trust  Company,  Limited,  as  Trustee. 

The  Company  will  cqnvenaiu  in  the  trust  indenture  to  establish  a  sinking  fund  for  these  Debentures  and  the  Company 
will  he  required,  subject  to  certain  iirovisicms  described  herein,  to  pay  into  such  sinking  fund  on  January  IS  in  each 
ol  the  years  1954  to  19()2  inclusive  the  le-scr  of  .$25i).()()0  or  an  amount  equal  to  t09'c  of  the  net  consolidated  earnings 
available  for  dividends  i  as  to  he  deliiiod  in  the  trust  indenture)  of  the  Company  and  its  subsidiaries  for  the  fiscal 
vear  immediately  procedinp  the  dale  nism  wliicli  each  of  such  jiaynients  is  to  be  made.  Any  such  payment  may, 
at  the  tqition  of  the  Company,  he  increased  up  to  $500,000.  The  manner  in  which  such  sinking  fund  moneys  arc  to 
he  applied  is  more  fully  described  herein. 


(joiiver.'iiofi  Privilege 

Lpoii  ami  Milijcci  tu  tlie  protisiotts  ami  conditions  to  be  contained  in  the  trust  indenture 
tiic  hoider  of  cacli  nebentnre  wiil  liavc  tiic  riglit.  exerci.salde  in  the  manner  to  be  set  forth  in  the 
trust  indcninre.  at  any  lime  prior  to  tiic  cio.se  of  Inisiness  on  Febrnarv  14,  1962  or.  if  such  Deben¬ 
ture  lie  cailed  for  redemption,  prior  to  tlie  clo.se  of  business  on  the  day  preceding  the  date  fixed  for 
redemption,  wliiclievcr  may  lie  earlier,  to  convert  such  Delienture  into  fullv  paid  and  non- 
asses.salde  sliarcs  witliont  nominal  or  par  value  in  tlie  capital  of  tlie  Companv  as  now  constituted 
at  tlie  price  of  $10  per  sliare  taking  sncli  Dclicntnre  at  tlie  principal  amount'thereof  and  without 
adjustment  for  intere.st  accrued  on  sticli  Dcltentnre  or  for  dividends  on  the  shares  issuable  upon 
tlie  conversiofi.  The  trust  indeniine  will  contain  provisions  lor  tlte  adjustment  of  the  conversion 
jnicc  in  certain  events. 


Triihlre;  IVatioiial  Trust  Company,  Limited 

In  the  opinion  of  <oiin«el  these  Debentures  will  be  investments  in  whieh  Tlie  Canaiiian  and  British 
Insurance  4  nnipunies  .\ct,  1932  as  amended,  states  that  any  Company  registered  under  Part  Ilf  thereof 
may  invest  its  funds  without  resorting  to  the  provisions  of  siibseetion  (4)  of  section  60  of  such  Act. 


Price ;  100  and  accrued  interest 


\\  e,  as  princiiial.s.  offer  thc.se  Dci)cntnres  if.  as  and  when  issued  by  British  CoUimhia  Forest  Products  Limited 
and  aceeiUed  In  us  subject  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs.  Tory,  Miller,  Thomson,  Hicks, 
.Arnold  A  Sedgewick.  loronto,  and  by  Messrs.  Lawson,  Lnndell,  Lawson  &  McIntosh,  Vancouver,  and  Messrs, 
hrascr,  Beatty.  'I  ticker.  McIntosh  (v  Stewart.  Toronto,  counsel  for  the  Comiiany.  Messrs.  Lawson,  Lundell,  Lawson 
sV  .McIntosh  will  give  an  ojiinion  in  resiicct  of  matters  of  local  law  in  British  Columbia  and  the  other  counsel 
above  named  will  rely  on  such  oiiinion. 

Suliscripmuis  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved 
to  close  suhseription  books  at  any  time  without  notice.  It  is  expected  that  interim  Debentures  will  be  ready  for 
deliverv  on  or  about  F'chniarv  26,  1952. 


W.  C.  Pitlield  &  (jonipany 
Limited 

.Mel..eotL  Youiifs,  Weir  ^ 
Goiiipaiiy  Limited 


Wood,  Giiiidy  &:  Company 
Limited 


Burns  Bros.  &  Denton 
Limited 


Gairdner  &  Company  Limited  Midland  Securities  Corpn. 

Limited 


Kene-T.  Leclerc,  Incorporee  The  Western  City  Company 

Limited 


(jollier,  Norris  &  (Juinian 
Limited 


Lauder  fiercer  &  Company 

Ltd. 


Pemberton  Securities  Limited 


F.  J.  Brennan  &  Company 
Limited 
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Further  Growth 
Is  Reported  By 
Montreal  Trust 


B.A.  Bank  Note  Co. 
Net  Earnings  Down 


Sovereign  Life  Executive  Changes 


Notable  Growth 
H.&E.  Mortgage 


INSURANCE  FIELD 


VKAKS  KNORII  I)E(  RMRKH  3l-<t 

I'ji; 

#7(I.S,7I,1 


Oper.  Prollf  . 

Ni-I  liai  liliiHs  .  , 

Kuril,  per  Sliinr 
Work,  r.iipitiil  . 

Annual  repoi’t  of  British  Amer¬ 
ican  Bank  Note  Co.  Ltd.,  for  1951 
shows  a  modest  increase  in  oper¬ 
ating  profits  over  preceding  year, 
but  a  drop  in  net  earnings  after 
all  charges.  Earned  surplus  at  end 
of  year  under  review  amounted  to 
$1,498,794  as  compared  with  $1,- 
412,808  at  end  of  1950. 

A.  Murray  Vaughn,  president, 
states  that  sales  for  the  year 
showed  a  satisfactory  increase 
over  the  preceding  year.  Outlook 
tor  1952,  he  adds,  ‘‘is  favorable." 


Good  Fire  Insurance  Year  in  1951  With  Prem¬ 
iums  Up  15  p.c.  and  Average  Loss  Ratio  of  Only 
43  p.c.  —  Automobile  Loss  Ratio  High,  Pre¬ 
liminary  Figures  Show 

BY  OI  K  INSm.ANCE  EDITOR 


Investment  in  Debent 
ures  and  Total  Assets  In 
creased  Last  Year 


Assets  Under  Adminis¬ 
tration  Up  $51.4  Million 
at  $959,590,353  and 
Profits  Higher 


Fire  insurance  companie.i  operating  in  Canada  in  1951  had  pre¬ 
miums  written  of  approximately  $132,000,000,  an  increase  of  about 
15' i,  according  to  preliminary  figures  issued  by  the  Canadian  Depart¬ 
ment  of  Insurance.  The  loss  ratio  is  estimated  at  around  43',,.  which 
is  described  as  one  of  the  best  years  in  some  time.  In  the  previous 
year,  premiums  were  around  $1 15,000,000,  with  a  loss  ratio  of  slightly 
better  than  50''r, 

111  1950,  in  automobile  insur-*  . . . .  ~ 

ance,  premiums  written  were  over  -M-^oKinnon  has  been  succced- 

,$92,000,000  and  the  loss  ratio  ap-  I  insurance  superintendent  by 

proximatoly  52',.  It  is  estimated'^’’  F'ipirt'og. 

that  premiums  written  for  19.'1  '  , 

will  amount  to  at  least  $110,000,-  :  Insurance  Co 

000  and  the  ratio  on  an  earned discontinued  the  writing  of 

basis  is  expected  to  exceed  OiV'i.  ocean  marine  insurance  in  British 

Columbia. 

The  hail  inMiranc’c  bu.'^ineys  i  _ 

showed  a  good  profit  during  1950  ^  ^  Baker  "ha.- 'been  appointed 

with  a  loss  ratio  slightli  *‘'ss  than  ,  in.spcctor  at  Ottawa  for 

20' ,  on  nremiums  written  of  over  Har'ford  Fire.  Hartford  As- 

,$3,900,000,  This  business  again  Hartford  Livestock,  the 

showed  a  profit  during  1951.  Pre-  Hundon-Canaria  and  Citizens  In- 
miiims  written  in  western  Canada 

were  about  the  same  as  in  1950.  '  _ 

with  a  total  of  around  $4,000,000.  Ai-naiid  has  been  ap- 

Claims  are  forecast  at  les.s  than  p,^,mtcd  assistant  branch  manager 

at  Montreal  for  the  Phoenix-Lon- 

In  1950.  the  premium  income  in  don  group, 
casualty  insurance  exceeded  $9]  .•  ' 

OOO.OOO  with  I  loss  ratio  of  oO'l 
It  is  expected  that  the  1951  re- 
.suits  will  not  he  materially  dif¬ 
ferent  from  those  of  1950. 


"It  i.s  gratifyin.g  to  note."  ho 
•said,  "that,  at  the  end  of  1951,  the 
total  iiivo.stcd  with  the  company 
by  the  publii;  in  the  form  of  de¬ 
bentures  and  savings  amounted  to 
$56  mil'ioiis,  which  wa.s  an  in¬ 
crease  of  $V  million  over  the  previ¬ 
ous  year,  and  the  liig’nest  in  the 
lnSUrdnC6  In  Force  In-  history  of  tlie  coiponition.  The 
creased  By  Over  $5,-  inciea.sed  to  $6i  miii- 

nnn  '  '  if  added  to  the  $152 

^9,UvU  million  either  owned  or  adminisler- 

.  ,,  ,  ed  bv  the  Canada  Tni.st  Companv. 

Gam-s  m  all  departments  of  corn-  ^  5,^,- 

rany.s  biusiness  are  shown  in  an- 

mial  report  ol  Equitable  Life  In-  i„,tiu,tions". 

snrance  Co.  ot  Canada.  Waterloo,  ■  AylswoiHi.  pre.sident  ami 

n  aiio  or  .0  .  general  manager,  also  referred  to 

New  insurance  ami  revivals  tinr-  the  further  expansion  of  the  com¬ 
ing  year  showed  a  modest  increj.se  pany  during  1951.  Recalling  that 
over  1950  figure  at  $10  511,725  during  past  year  a  second  branch 
while  insurance  in  torce  at  end  of  was  opened  in  Alberta,  at  Calgary. 
1951  at  $84,805,970  wa.s  up  over  he  said:  “It  is  not  surprising  that 
.$0,72.), 000.  your  directors  decided  to  open  the 

Tctal  assets  of  $23,883,327  com-  Calgary  branch  in  addition  to  the 
pared  with  $22,165,783  at  end  of  existing  branch  in  Edmonton,  to 
1950  and  policy  and  annuity  rc-  ;  enable  our  companies  to  keep  pace 
serves  were  up  at  $19,034,151  from  with  the  growth  tliere  which  the 
$18,120,554.  ,  Income  was  about  oil  indu.stry  has  already  achieved. 
$180,000  greater  at  $3,393,011  ami  and  we  believe  greater  events  are 
disbursements  about  $230,000  yet  to  come, 
higher  at  $2,179,964. 

Surplus  i.s  shown  up  at  $1,327,- 
131,  from  $1,263,485  and  $.50,000 
was  added  to  investment  and  con¬ 
tingency  reserves,  wliich  no.v 
stand  at  $900,000. 

Since  beginning  operations  com¬ 
pany  has  paid  to  policyholders  and 
beneficiaries  a  total  of  $19,391,776. 

"Expen.se.s  of  operation  were 
higher  in  the  pa.st  year."  report 
states,  "due  in  part  to  growth  of 
our  business  and  in  part  to  ta.x 
increase.s  and  to  general  increases 
in  costs." 


Equitable  Life 
Shows  Progress 


Further  Gains 
Sovereign  Life 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


New  Business  and  Insur¬ 
ance  in  Force  at  High 
Levels;  Income  at  Peak 


Report  of  The  Sovereign  Life 
As.-;ui'ance  Co.  of  Canada,  present¬ 
ed  to  annual  meeting  in  Winnipeg 
the  consistent  g.iins  made  by  conl- 
pany  of  late  years  repeated  in 
1951.  New  writings  amounted  to 
$17,072,116.  a  gain  over  the  corres¬ 
ponding  figure  of  the  previous 
year.  Total  insurance  in  force, 
exclusive  of  immediate  annuity 
business,  now  amount.s  to  $110,- 
979.790. 

Receipt.s  of  the  company  were 
well  maintained  in  1951,  with 
notable  increases  being  recorded  in 
net  premium  income  and  interest 
earned.  Total  income  from  all 
sources  amounted  to  $4,054,703,  a 
new  high  in  the  compaJiy's  history 
ami  resulted  in  income  exceeding 
disbursements  by  $1,712,140.  Pay¬ 
ments  to  policyholders  and  bene¬ 
ficiaries  amounted  to  $1,144,394. 

Total  a.s.sets  of  the  company  now 
amount  to  $22,211,330,  having  in¬ 
creased  during  1951  by  $1,726,066. 
The  summary  of  investments  shows 
that  all  but  a  small  percentage  of 
total  assets,  such  as  cash  balances, 
are  invested  in  a  sound  div'ersified 
list  of  approved  securities,  a  care¬ 
fully  selected  group  of  mortgages 
and  secured  policy  loans. 

The  average  rate  of  interest 
earned  on  invested  assets  during 
1951  was  4.28'f,  an  increase  over 
the  year  previous  and  the  highest 
rate  earned  since  1946. 

Death  claims  incurred  by  cam- 
pany  in  1951  were  considerably 
less  than  in  1950.  resulting  in  the 
I’atio  of  actual  to  expected  claims 
in  the  two  years  bemg  reduced 
from  -11. S"  in  1950  to  37.6'/f  in 
1951. 


By  Charlie  Pike 


Using  the  $40  Universal  Pension  for  Yourself 


Improved  Year 
Excelsior  Life 


taxes,  of  $910,560.  as  compared 
with  19,50  figure  of  $846,714.  In¬ 
crease,  however,  was  more  than 
offset  by  a  higher  reserve  for  in¬ 
come  taxes,  which  was  sharply 
higher  at  $378,146  as  compared 
■with  $287,671,  an  increase  of  $90.- 
475.  After  allowing  for  this  re¬ 
serve,  net  earnings  for  the  year 
amounted  to  $532,414,  the  equiv¬ 
alent  of  $1.33  per  share  on  the 
400,000  .shares  of  capital  stock 
outstanding.  For  the  previous  year 
net  earnings  ivere  $559,042,  or 
II  .39  per  share. 

After  deducting  $320,000  for 
regular  dividends,  and  an  extra 
dividend  of  $80,000  paid  in  respect 
of  1950  operation.s.  there  remained 
a  net  surplus  of  $132,414.  bringing 
total  surplus  carried  forward  to 
$994,537. 

In  view  of  the  satisfactory  re¬ 
sults  of  operations,  directors  de¬ 
clared  an  extra  dividend  of  twenty 
cents  per  share,  payable  with  the 
quarterly  dividend  of  like  amount 
on  April'  15.  1952,  to  shareholders 
of  record  March  31st.  This  is  com¬ 
parable  to  the  extra  of  $1  per 
share  declared  a  year  ago  before 
the  stock  was  sub-divided  five  for 
one. 

Readily  realizable  a.ssets,  as  at 
December  31st.  1951.  amounted  to 
$53,195,241.  with  other  assets.  less 
reserves,  bringing  the  total  to  $57.- 
026.315.  Total  asseLs  under  ad¬ 
ministration  are  showm  at  $959.- 
590,353.  an  increase  during  the 
year  of  $51,402,594.  while  capital 
reserves  and  surplus  amounted  to 
$8,494,537. 

At  meeting,  shareholders  adopt¬ 
ed  a  resolution  establishing  value 
of  $21.00  per  share  for  the  capital 
stock  of  the  company  for  the  en¬ 
suing  year. 


This  column  is  not  directinl  to 
those  of  you  whose  income  is  in 
the  five  figure  and  better  bracket 
and  who  anticipate  funds  in  re¬ 
tirement  years.  Neither  will  it  go 
further  into  company  pension 
plans,  which  have  been  discussed 
in  the  three  previous  articles. 

It  is  for  you  who  contribute  to 
mode.st  company  pension  plans  and 
have  not  saved  much  else;  for  you 
who  have  a  personal  plan  which 
will  provide  only  $150  or  $175  a 
month  in  retirement  years  —  a 
sharp  reduction  from  your  pre¬ 
sent  standard  oT  living:  or  for  you 
who  are  living  for  today  and  have 
not  yet  .set  aside  anything  for  your 
later  years. 

To  you  ‘A-hnse  retirement  In¬ 
come  i.s  less  than  $2.0C()  a  year 
the  $10.00  a  month  at  age  70  from 
the  Universal  Pension  might  mean 
more  than  you  think.  Let's  say 
your  pre.sent  plans  will  provide 
$150.00  a  month  for  your  lifetime, 
starlmg  at  age  65.  but  .vou  would 
like  to  have  a  monthly  retirement 
income  of  $200.  You  will  now  only 
have  to  provide  that  $50  for  five 
years  instead  of  for  life. 

To  get  a  $50  life  income  from 
annuity  sources  would  cost  you  a 
little  over  .$7,000  yet  a  five  year 
annuity  co.sts  only  about  $2,800. 


il)  $211.00  a  month  to  age  70. 

121  Then  $146.00  a  month  for 
life  (plus  .$40.00  Universal  Pen¬ 
sion!  —  a  total  of  $186.00  a 
month. 

(3)  At  his  age  of  72  his  wife 
will  augment  the  monthly  pension 
with  her  $40.00. 


Business  In  Force  In¬ 
creased  By  Over  $24 
Million  To  $292,465,435 


He  now  plans  to  buy  one  five 
year  annuity  of  $30.00  a  month 
and  one  seven  year  annuity  of 
$30.00  a  month.  The  final  retire¬ 
ment  plan,  including  his  and  his 
wife's  Universal  Pension,  will  look 
like  this;-  $271.00  a  month  from 
65  to  70;  then  $216.00  a  month 
from  70  to  72;  then  $226.00  a 
month  for  life. 

My  sugge.stion  to  all  of  you  who 
do  not  have  an  assured,  adequate 
retirement  income  is  to  work  out 
your  own  private  method  of  U"ing 
the  universal  pension  so  that  it 
will  produce  maximum  resiTts  for 
you.  Then  you  will  be  able  to  feel 
you  are  getting  an  individ'.ial  re¬ 
turn  for  that  29f  boost  in  income 
tax. 


•Vnother  year  of  gro'.vlh  'A'a-s  re- 
jxn  ted  by  Excel.sior  Life  In.surance 
Co.  at  annual  meeiing  in  Toronto 
this  week.  New  busine.s.s  issued  and 
revived  during  year  amounted  to 
$-11,166,273.  an  increa.se  of  $5,721.- 
633  over  1950  figures,  while  in¬ 
surance  in  force  at  end  of  year 
totalled  $292.465, 135.  and  .showed  a 
gain  of  $21,093,401.  Total  revenue 
was  $10,143  315.  of  which  $7,754,- 
053  represents  premium  income. 

Total  assets  available  for  secur¬ 
ity  of  policyholder.s  have  reached 
$37,692,545,  an  increase  of  .$1,061.- 
720  during  the  year. 

The  invested  assets  include: 
Bonds  and  debentures,  $37,787,- 
485:  first  mortgages  on  real  estate, 
$10,297,103:  loans  on  company’s 
policies.  $3.258  657;  preferred  and 
common  stocks,  $3,074,179;  real 
estate  (including  head  office  b-aild- 
ings,  $882,907;  c.ash.  etc..  $449,373. 

The  average  rate  of  interest 
earned  increased  for  the  fourth 
consecutive  year. 

In  presenting  the  report.  Maj.- 
Gen.  A.  Bruce  Matthews  stated 
that.  "There  is  every  reason  to  be¬ 
lieve  that  1952  will  also  be  a  year 
of  high  productivity  and  bu.^iness 
expansion,  bringing  with  it  de¬ 
mands  for  increased  insurance  pro¬ 
tection  on  the  lives  of  all  Cana¬ 
dians." 


Highway  Accidents  in 
Manitoba  Off  in  1951 


■Winnipeg.  Ninely-l-.vo  pei - 
■solus  died  in  traffic  mishap.s  in 
Manitoba  during  tlic  year  1951 
twenty-seven  more  tii.an  in  1950, 
according  to  a  report  i.ssiied  by 
R.  B.  Baillie,  director  of  the  .Mani¬ 
toba  Safety  Divi.sion. 

Twelve  fatal  motor  vehicle  ac¬ 
cidents  occurred  in  Greater  Win¬ 
nipeg  and  69  in  other  parts  of  the 
province.  This  was  a  decrease  of 
II.U;  for  the  Winnipeg  area  and 
an  increase  of  56.8' ;  fc.>‘  the  rest 
of  the  province. 

Injury  accidents  in  Greater  Win¬ 
nipeg  were  cut  by  24.5',;  during 
The  tonnage  of  world  merchant  the  past  year  despite  a  province- 
.shipping  lost  in  the  second  quarter  wide  increase  of  13';  in  motor- 
of  1951  was  le.ss  than  half  of  the  j  vehicle  registrations,  it  was  point- 
preceding  quarter,  according  to  ed  out  in  Mr.  Baillie’s  report.  A 
Lloyd’s  Register.  decline  of  8.9',;  was  recorded  in 

Figures  show  a  total  for  the  other  parts  of  the  province, 
second  quarter  of  142,709  tons  1  Total  number  of  highway  acci- 
gi’oss.  representing  117  vessels,  i 'lents  throughout  Manitoba  in 
Lo.sse.s  consequent  on  casiialtv  amounted  to  9,743  as  corn- 

amounted  to  41  ships  of  44,119 

tons,  the  lowest  for  more  than  two  i ,  .  .  r 

,  „  .  During  the  last  montn  of  19.il. 

years.  Losses  from  all  causes  in  "  ,  ,  ■  .  .-r- 

•  .  ,  -  ,  .  *  '  five  person.s  died  in  tratfic  acci- 

the  first  quarter  of  last  vear  to-  i,  „  ‘ 

i  ,  r  000000  »  dents,  one  ocemnng  on  Winnipeg 

tailed  158  ve.ssel.s  of  288,222  tons.'  .  ,  in 


The  Rhode  Island  Insurance  Co. 
has  irithdrawn  its  operatio.as  from 
the  province  of  Alberta. 


W.  J.  C.  Jackson  has  joined  the 
Phoenix-Connecticut  group  in  On¬ 
tario  as  inspector,  specializing  in 
casualty  and  automobile  insur¬ 
ance. 


Second  1951  Quarter 
Ship  Losses  Dropped 


A.  G.  Sculthorpe.  resident 
special  agent  at  Hamilton,  Ont., 
for  the  North  America  Companies, 
has  been  appointed  manager  of 
the  metropolitan  department  in 
Toronto. 


G.  B.  Canada  Investment 
Reports  Improved  Year 


Great  Britain  and  Canada  In¬ 
vestment  Corp,  reports  for  the 
year  ended  December  31st,  1951, 
net  earnings  of  $259,623,  after 
t.axes  of  $25,302,  compared  with 
profit  of  $253,069  after  taxes  of 
$23,811  in  the  preceeding  year. 
Earnings  were  equal  to  $8.45  a 
share  on  preferred  .stock  as  against 
$7.91  a  share  year  before. 

Corporation’s  investments  at  the 
year-end  were  valued  at  $9  319,091, 
compared  with  $8  328,177  at  the 
end  of  1050.  Changes  in  investment 
holdings  resulted  in  a  prefit  of 
$294,120. 

A  dividend  of  $8.50  per  share  on 
preferred  stock,  was  paid  on  Dec. 
28,  1951  on  acount  of  accumulated 
dividend  arrears,  reducing  arrears 
to  $64  per  share. 


The  Pradential  of  England  has 
appointed  H.  Neill  Scott  as  cas¬ 
ualty  .superintendent  for  the  three 
Prairie  provinces  and  for  north¬ 
western  Ontario.  His  office  will 
be  located  in  IVinnipeg. 


However,  there  is  more  to  it 
than  that.  I  know  one  man  who 
has  worked  it  out  this  way  —  “I 
am  going  to  get  a  pension  at  65 
of  $170.00  a  month.  I  can’t  afford 
to  save  much  more,  yet  I’ll  need 
almost  another  $100.00  a  month 
to  get  by.  However,  I’ll  probably 
be  much  le.=s  active  at  70  than  at 
65.  and'will  need  less  income. 

The  universal  pension  will  give 
me  $10.00  at  70  and  my  wife 
$40.00  when  I  am  72.  The  present 
arrangement,  therefore,  gives  my 
wife  and  me  $80.00  a  month  more 
in  our  seventies,  when  we  shall 
need  it  less.  The  answer  there¬ 
fore,  is  a  re-arrangement  of  my 
pension  income.” 

The  alternative  plan  that  this 
man  worked  out  before  increasing 
his  present  .savings  will  give  him: 


A.  W.  MacKinnon,  former 
superintendent  of  insurance  for 
Prince  Edward  Island,  has  been 
appointed  Canadian  coun.sel  for 
the  Metropolitan  Life  in  Ottaw.a. 


r.^NADlAN  BANK  OF  COMMERCE 
TI.  J.  I'ostor  has  liri'ii  iippointid  nian- 
iiiOT  at  Hastinns  .and  Richards  branch, 
V  il  ncftu  vcr. 

A  J.  (f'lroy,  to  l)f»  manager  at  I*oweH 
Kiver,  It.C. 

II.  Pat/ig,  to  lie  an  assistant  manager 

at  Va:ico*tv»'r. 

J.  H.  Mo’-ris  has  I>een  appointed  an 
inspector,  li-patnient  of  thf*  super¬ 
intendent  of  Iiritlsh  Columbia  branches 
at  Vancouver. 


Cost-of-Iiving  indexes  for  six  of 
the  nine  reg'ional  centres  moved 
higher  betwen  December  1  and 


Jantiary  2  while  one  was  un- 
changed  and  two  declined. 


Bank  of  Canada  Statement 


H.F.r.  BRANCH  MANAGER 

AJinouncemen;  is  made  by 
Household  Finance  Corporation  of 
cianada  of  the  anpointment  of  R. 
T.  Patterson  a.k  manager  of  their 
office  in  'Weston.  Ontario.  Mr.  Pat¬ 
terson  wa.s  formerly  assistant 
manager  of  one  of  the  Toronto 
branches  of  corporation. 


A  half  billion  dollars  is  cur¬ 
rently  being  spent  to  double  Can¬ 
ada’s  production  of  aluminum. 


Balance  Sheet,  Decemher  31st,  1951 


ASSETS 

CAI'ITAf-  ACCOUNT  : 

Office  Premises.  Safe  Deposit  Vault 
Mortgage.s  and  Agreements  for  Sale 
Municipal  and  Corporation  Bonds  . . , 

Stocks  . 

Loans  on  Stocks  and  Bonds  . 

Accounts  Receiv.able  . 

Cash  on  Hand  and  in  Banks  . 


AS.SET.S 


SOVEREIGN 


♦yOU  fiullfoiJ  .  . 

Silver  Bullion 
Sterling  ami  (  S.  J'uikK 
Oth^T  Turreucies 


PROVIDENCE,  R.l. 

CHAKTERED  1«5» 

Ooe  wf  ttie  Phornli  of  Hartford  Croap 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

l/imittd 

General  A(rnC« 

McGILL  BLDG.,  ffS  McGill  Wtrret. 
MONTREAL 


Itdal 

Subsiiil.-iry  i.oin 


GUARANTEED  ACCOUNT : 

Mortgages  and  Agreements  for  Sale  . .  . 
Government,  Municipal  and  Corporation 

Bond.s  . 

.Stocks  . 

Cash  on  Hand  and  in  Banks  . 


Advance*  to: 
rh.irterrd  jiid  Su 
(r&vt.  of  t.aiiaiJtt 


From  the  Company’s  1951 


ESTATES.  TRUSTS  AND  AGENT  lES 

Funds,  Investments  and  Assets  held 
Cash  on  Deposit  . 


Eqaitoble  Iniuranee  Soeitty 
Limited  of  England 

ESTABLISHED  A  D  1802 
FIRE  INSURANCE 

Everj’  Policy  Backed 
By  Great  Resources 

CANADUN  OFFICE  MONTREAL 
D.  I.  DCNLOP  Mana«tr 

CEO.  LYMAN  &  SON 

Limited 

General  Asents 

McGILL  BLDG..  4S5  ricGill  Street. 
MONTREAL 

Piionet  MArqoette  S241-42 


LI.MilLITIKS 
CAPITAL  .ACCOUNT  : 

Capital  Paid  Up  . 

Reserve  Fiinrl  . 

Investment  Reserve  . 

Reserve  for  Taxes  . 

Accoiint.s  I’ayablc  . 

Dividend  Payable  .lannar.v  2.  1952 
Profit  and  Lo.ss  Balance  . 


LI.ABILITIE.S  — 

Capital  Paid  I'p 
Best  I'liml  .... 
Note.s  111  Gii-cuialioi) 


Approve  Capitol  Change 
industrial  Acceptance 


SUMMARY  OF  LEADING  FEATURES 


Pieiniuin  and  .\nniiity  Income.. 
Intere.st,  l)ivulen<ls  and  Kents. 
I'olal  Cush  ilocojpts . 


At  a  .-special  meeting  held  In 
Montreal  during  pa.st  week,  share- 
j  holders  of  Industrial  Acceptance 
j  Corp.  Ltd.  approved  a  by-law  pro- 
I  viding  for  the  cancellation  of  the 
■  $25  par  convertible  preferred 
1  stock,  which  no'.v  i.s  fully  redeemed 
or  converted,  and  authorized  75.000 
.ne-vV  share.s  of  five  nor  cent  $40  par 
'  va.'ue  convertible  preferred  stock, 
i  The  new  preferred  stock  is  con- 
I  vertible  into  common  stock,  share 
;  for  share,  at  any  time  up  to  and 
j  including  March  t  1957. 


Payments  to  I’olicvholdcrs  and  Beneficiaries. 

I’olicv  Keserves . . . . . . . . . . . 

rotal  As.sets . . . 

New  In.suranee  Issued . . . .  . 

Insurance  in  Force _ _ _ _ 


GU.4RANTEED  ACCOUNT  : 

Guaranteed  Trust  Certificates 
Deposits  . 


RATE  OF  GROWTH  IN  LAST  10  YEARS 

1941  1951 

%  1,660,980  %  4,054,703 

.  6,395,944  17,072,116 

.  37,693,123  110,979,790 

.  7,271,105  19,184,422 

.  8,644,043  22,211,330 

137,714  625,000 


ESTATES,  TRUSTS  .AND  AGENCIES 


Total  Cash  Receipts _ 

New  Insurance  Issued. 

Insurance  in  Force . 

Policy  Reserves . . 

Total  Assets  . . 

Unassigned  Surplus . 


.All  stocks  and  bonds  shown  at  less  than  .Market, 
I'ROITT  -AND  LOSS  ACCOU.NT 

Balance  brought  forward  from  1950  .  $  31,0 

Net  Profit  for  year  . .  153,2: 


DOM.  OIL(  I.OTH  DIRECTOR 

.1.  (Jordon  Robertson  wa.s  e’ected 
to  the  board  of  directors  of  Do¬ 
minion  Oilcloth  &  Linoleum  Co. 
I,td.  at  the  annual  general  meet¬ 
ing  of  shareholders  held  on  Feb- 
ruarv  11,  1952.  The  vacancy  on 
the  board  was  caii.sed  through  the 
death  of  the  late  Colonel  J.  T. 
O.stell.  Mr.  Robertson  is  manager 
of  the  company. 


M.  D.  GRANT.  F.ljt.,  F.8.A. 
I'resident 


H.  M.  MKIKbi;iOHN. 
MauAKinf  Director 


Appropriated  as  follows  : 

Taxes  . 

Depreci.ation  . 

Dividends  . 

Transfer  to  ^nve'.tmcnt  Reserve 
Balance  carried  forward  . 


BOARD  OF  DIRECTORS 

WILMA.M  WHTTK,  rresident:  FETKR  D  CL'KRV.  Vicc-Pro*ident;  M.  D.  GRANT, 
JOHN  MARTIN,  JOHN  W.  HORN:  ROY  W.  MILNER.  C.  V.  GRAYSON,  Q.C.. 
STANLEY  N  JONE.S  H  M.  MEIKI.EJOHN.  Mananing  Director. 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


CANADIAN  HEAD  OfTiCE ;  "OTTAWA 


Head  Office: 

372  Bay  Street 
Toronto,  Ontario 


Branches: 

Barrie,  Ontario 
Regina,  Saskatchewan 


British  American  Bank  Note  Co. 
Ltd.,  annual  meeting  in  Ottawa  on 
Wednesday,  February  27th  at 
noon. 


OF  CANADA 


HEAD  OFFICE 
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MONTREAL.  FRIDAY,  FEBRUARY  22,  1952 


Canadian  Built  Coal  -  Gas 
Turbine  Locomotive  Developed 


Active  Period  For  Railway  Equipment  Plants 

Car  Companies  and  Locomotive  Builders  Ip 
Have  Substantial  Business  on  Books 


Plan  Test  Runs  of  500  h.p.  Engine  This  Summer  at 
Ste.  Anne  de  Bellevue,  Near  Montreal  —  Success 
Would  Revolutionize  Railroad  Operations  and 
Benefit  Coal  Mines 


'riie  quiet  work  which  has  been  i  ing-  will  be  of  an  order  of  one- 
cnrried  on  at  McGill  University  fourth.  Initial  capital  investment, 
:  over  the  past  two  ycar.s,  with  led-  although  as  yet  an  unknown  quan- 
eral  funds  supplied  by  the  De-  tity.  will  be  considerably  larger 
partment  of  Mine.s  and  Surveys,  than  in  a  steam  engine — as  is  the 
I  will  come  to  fruition  this  .summer,  ca.se  with  the  Diesel-electric. 

'  In  a  test  bed  constructed  at  Ste.  u,., 

.  j  1,  adherents  of  the  ga.s 

,  Anne  de  Be!  evue.  a  oOO  h.p.  pro-  claim  that  its  operating 

totype  gas  turbine  engine  w.mch  , 

tom  ciushed  Diesel-electric  engine,  taking  into 
es  .  inns,  neeount  the  present  price  of  coal 

^  1  ‘•hat  of  Dip.sel  oil.  They  also 

..s  expected  by  the  end  of 

to  Profes.sor  D.  L.  ..r  o  ' 


Supply  Situation  Improved  and  Promises  to  Get 
Even  Better  —  Car  Plants  Assured  of  Capacity 
Operations  This  Year  —  Change-over  Period  for 
Locomotive  Builders  Completed 


The  Problem 
of 

''Tooling  Up' 


should  sustain  operations  in  all 
branches  of  the  trade  throughout 
the  coming  year  ” 

The  railway  equipment  industry 
overcame  in  lO-'M  the  recession 
with  which  it  was  afflicted  in 
1950  and  it  is  looking  forward  to 
an  even  more  prosperous  1952. 
Gross  selling  value  of  its  produc¬ 
tion  is  expected  to  beat  the  record 
year  1919  when  it  has  reached 
$247  million 

Not  only  has  ordering  been 
brisk  from  the  Canadian  rail-roads 
for  cars  as  well  as  locomotives. 
The  outlook  for  export  of  locomo¬ 
tives,  which  had  .so  substantially 
contributed  to  the  prosperity  of 
the  locomotive  builder.s  in  the 
earlier  post-war  years,  and  which 
had  come  pretty  well  to  a  stand¬ 
still,  has  .suddenlj  improved  again. 
Witness,  the  large  order  received 
by  one  producer  from  the  Central 
Railway  of  Brazil  for  481,600  h.p. 
diesel  road  locomotives. 

The  conversion  from  steam  to 
diesel  production  is  complete,  and 
no  more  steam  engines  are  being 
produced  in  Canada  either  for 
domestic  or  foreign  customers. 

Supply  Outlook  Brighter 

Maximum  output  is  still  ham¬ 
pered  by  the  shortage  of  steel.  But 
the  outlook  for  ample  supplies  is 
brighter  in  1952  than  has  been  the 
case  during  1951,  as  steel  execu¬ 
tives  in  the  United  States  foresee 
supply  and  demand  coming  into 
balance  by  the  middle  of  the  year. 
While  overall  statistics  are  not 
yet  available  for  the  past  year,  the 
follow’ing  table  w'ill  show  the  post¬ 
war  development  of  this  important 
industry. 

fiross  .selling 

Number  Number  of  Salaries  value  of 

of  plant.s  employees  and  wages  products  at  work 
,■17  28, .I  $.">7,81.5,8(.->  #iri2.1.'i!»„'.2) 

17  28,.12fi  fil,7,'>4,2;C>  1.59.28.1,14‘.» 

:W  .11,371  77,81)  1,8.'>(»  237,aS-2,8!t2 

.39  .32,410  82.135,1.39  240,754, 021) 

38  29,257  73,350,059  194,'286,237 

t  is  produced  tally,  what  characterizes  employ- 
o  the  Pacific '  ment  in  the  railway  rolling  stock 
itry  has  been, !  industry  is  the  overwhelming 
concentrated '  number  of  male  emplyoees:  Of 
Quebec,  which  |  some  30,000  in  1950  only  slightly 
half  of  the  |  over  a  hundred  employees  were 
3  it.  Inciden-  |  female. 


In  a  year  -  end  review  of  the 
Equipment  industry,  V.  M.  Drury, 
president  of  Canadian  Car  and 
Foundry  Co.  Lt'l,,  .said: 

“The  railway  equipment  and 


derives  its  energy 
coal  will  make  its  first 

Delivery  of  the  major 
ponents  ij 
May,  accordin; 

Mordell,  Head  of  the  Physical  En¬ 
gineering  Department  of  .McGill 
University  who  is  in  charge  of  the 
project.  .Supplier  is  Canadian 
Vickers.  Shortage  of  certain  steel 
items  had  made  for  difficulties  and 
delays  j 

Boon  to  Coal  .Mines 

It  successful,  this  engine  will 
revolutionize  Canadian  lailroad- 
mg.  It  would  mean  a  boon  to  Can¬ 
ada's  coal  mining  indu.stry.  There 
Ls  nothing  wrong  with  the  diesel  ' 
engine.  It  is  doing  a  mai  vellous 
job  wherever  it  is  in  service.  In 
yard  .switching  service  it  may  , 
never  be  surpa.ssed.  But  in  Eastern 
Canada  diesel  engines  are  running  i 
on  imported  fuel  while  huge  coal  ; 
deposits  are  unexploited.  The  fed-  i 
eral  atithorities  concerned  would  ! 
see  tremendous  advantage  in  using  i 
the.se  domestic  re.sources  of 
energy.  I 

There  .seems  to  be  a  particular  | 
advantage  to  the  coal  gas  turbine  ' 
in  the  Canadian  climate.  It  works 
most  efficiently  in  the  cold  wea-  i 
ther  tvhich  is  one  of  the  outstand¬ 
ing  specialities  of  this  country.  ’ 
The  colder  the  air  taken  in,  the  ; 
greater  is  its  density  and  the  more  | 
easily  it  lends  itself  to  compres-  ! 
Sion! 

The  present  aim  of  the  experi-  ^ 
mental  coal-burning  ga.s  turbine 
locomotive  is  to  test  mechanical  ; 
theories,  design,  cost  of  construe-  ! 
tion  and  in  particu'ar  the  dispo.sal 
problem  of  the  ash.  There  are  no 
particular  meta’lurgical  prob’ems 
involved  in  the  constru-tion  of  the  j 
coal-burning  ges  turbine,  states  : 
Professor  Mordell,  who  is  in 
charge  of  the  as-si-nment.  Present  . 
day  alloys  can  perfert’y  withstand 
the  degree  of  heat  and  pressure  ' 
(which  do  not  differ  from  the  oil 
burning  job)  thouh  .some  day  new  i 
alloys  may  help.  Tlie  practical  dif-  ' 
ficulty  lies  mainly  in  the  fact  that 
the  oil-burning  power  unit  leaves  ' 


From  Canadian  Car  Journal 

“Tooling  up"  has  been  a  term 
of  special  significance  in  Canada 
during  the  past  ten  years. 

Reminiscent  of  industry’s  con¬ 
version  to  military  production  in 
World  War  II,  it  suggests  national 
emergency.  As  a  reminder  on  the 
post-war  reconversion  to  civilian 
production,  it  is  associated  with 
peace  time  abundance. 

Today,  in  a  new  world  cri.sis. 
the  familiar  words  “tooling  up" 
are  heard  again.  They  .seem  to 
symbolize  the  potential  strength 
of  Canadian  industry  —  its  capa¬ 
city  to  produce  either  for  civilian 
or  defence  needs. 

But  why  is  “tooling  up"  an  es¬ 
sential  prelude  to  big  productive 
achievements?  Why  must  indus¬ 
try  go  through  a  lengthy  tooling 
up  process  every  time  new  de¬ 
mands  are  made  upon  it?  Why  do 
tools  become  obsolete?  Why  does 
tooling  up  take  so  long? 

Tooling  up  a  modern  mass  pro¬ 
duction  factory  means  designing, 
building,  and  installing  a  complex 
system  of  special  machine  tools.  , 

If  rolling  stock,  buses,  tanks, 
guns,  and  planes  could  be  mass 
produced  with  carpenter's  saws, 
hammers,  chisels,  and  screw  driv¬ 
ers,  there  would  be  no  tooling 
problem  today. 

But  such  things  are  not  made 
like  houses,  with  wood,  nails,  and 
rough  measurements.  They  con¬ 
tain  hard  steels  and  moving  parts 
that  fit  together  with  tolerances 
measured  in  1/TO-thousandth  of 
an  inch. 

Furthermore,  aircraft  and 
weapons  are  needed  In  great  num¬ 
bers  in  the  shortest  possible  time. 
Specific  components  must  be  re¬ 
produced  exactly  for  rapid  assem¬ 
bly  into  finished  units.  This  is  a 
fundamental  requirement  of  mass 
production  —  interchangeable 
parts. 

So  it  takes  elaborate  machine 
tools  that  combine  speed  with  ac¬ 
curacy  to  fabricate  large  quanti¬ 
ties  of  precisely  identical  engine 
parts  for  assembly  line  produc¬ 
tion.  These  intricate  machines, 
however,  are  not  mass  produced 
themselves. 

Since  few  special-purpose  ma¬ 
chine  tools  are  exactly  alike,  pro¬ 
duction  line  methods  do  not  apply. 
Each  machine  is  put  together  in¬ 
dividually,  and  many  parts  are 
finished  laboriously  by  hand.  In 
addition  they  must  be  even  more 
accurate  than  the  machines  they 
make. 

Thus,  it  takes  from  6  to  18 
months  to  build  a  big  automatic 
machine  tool.  This  fact  is  one  of 
the  important  reasons  why  tool¬ 
ing  up  is  a  lengthy  process. 

It  may  take  two  years  to  plan 
and  tool  up  for  production  of  a 
complex  new  mechanical  product. 
But,  the  time  is  well  spent  when 
it  is  considered  tliat  a  week  of 
mass  production  can  exceed  the 
output  of  two  years  hand  labour.  1 


'  Diesel  electric  power  has  revolutionized  the  locomotive  building  industry  in  Canada.  Last 
steam  locomotive  was  produced  more  than  a  year  ago  and  diesehzation  is  going  on  apace  by  both 
major  railways  in  country. 


I  service  on  the  company's  Graund 
I  Trunk  Western  lines. 

In  1950  3000  horsepower  twin- 
unit  locomotives  were  assigned  to 
the  freight  run  between  Montreal 
and  the  Lake  St.  John  area  per¬ 
mitting  a  more  efficient  and  eco¬ 
nomic  handling  of  heavy  traffic 
over  the  adverse  grades  encoun¬ 
tered  on  this  route. 

In  the  same  year,  the  C.N.R. 
received  delivery  of  70-ton.  600 
horsepower  road  switching  units 
which  were  placed  on  the  com¬ 
pany’s  Prince  Edward  Island  lines. 
These,  plus  two  380  horsepower 
units  which  were  already  in  ser- 
\dce  on  the  island,  made  possible 
the  complete  diesehzation  of  that 
area. 

Road  Diesel  Makes  Debut 

In  May  1951,  road  diesel  service 
made  its  debut  on  the  C.N.R.’s 
freight  run  between  Montrcl  and 
Halifax.  Thvin-unit  3200  horse¬ 
power  locomotives  are  now  operat¬ 
ing  over  this  bu.sy  800-mile  route 
permitting  improved  schedule  per¬ 
formance,  longer  trains  and  sub¬ 
stantial  economies  in  the  cost  of 
operation.  In  August,  1951.  road 
diesels  were  placed  in  freight  ser¬ 
vice  between  Montreal  and  Winni¬ 
peg. 

The  latest  advances  in  the 
C.N.R.'s  die.selization  program  in¬ 
cludes  passenger  and  freight  ser¬ 
vice  between  Montreal,  Granby 
and  Waterloo.  Que.,  the  runs  be¬ 
tween  Campbellton,  N.B.,  and 
Ga.spe,  Que.,  and  the  freight  run 
between  Montreal  and  Sarnia, 
Ont. 

In  addition  to  road  diesels 
diesel  switching  locomotives  have 
been  given  an  ever  increasing  role 
in  the  company’s  yard  operations 
since  1930  when  the  original 
switcher.  No.  77,  was  produced. 
The  first  modern,  1000  horse¬ 
power  switcher  to  operate  on  the 
C.N.R.’s  Canadian  lines  was  intro¬ 
duced  on  the  Grand  Trunk  Wes¬ 
tern  lines  in  October,  of  the  pre¬ 
vious  year. 

Today  with  many  units  still  on 
order.  167  diesel  switchers  are  op¬ 
erating  in  the  company’s  major 
yards  from  coast  to  coast. 


I  Canada  Pioneered  in  Die 
{Power  on  This  Continent 


Self-powered  Passenger  Car  Travelled  from  Mont¬ 
real  to  Vancouver  Over  C.N.R.  Lines  in  1925  — 
No.  9000,  First  Diesel  Electric  Road  Locomotive 
in  N.  A.  Made  First  Official  Run  in  August,  1929 


Subsequently,  it  was  used  in 
cental  Canada  hauling  important 
C.N.R.  trains,  and  then  the  two 
units  were  used  separately,  the 
second  being  numbered  9001,  until 
in  1939  when  No.  9001  was  retired. 
During  these  years  the  econo.mic 
illness  of  the  world  had  prevented 
any  further  work  on  diesel  experi¬ 
ments. 

The  first  unit.  No.  9000,  lived 
to  participate  in  the  World  War 
II.  In  1941,  it  was  talien  over  by 
the  Government  and  rebuilt  in  the 
C.N.R.  Transcona  shops,  covered 
with  armour  to  resemble  a  box 
car.  With  a  new  motor,  it  went  to 
British  Colu.mbia  where  it  pulled 
an  armoured  train  on  the  Pacific 
Coast  as  a  defence  measure. 

Returned  to  the  railway  at  the 
war’s  end.  the  armour  plate  was 
removed,  and  it  operated  between 
Quebec  City  and  Edmunston  for 
15  months  in  regular  passenger 
service  before  it  too,  was  retired. 

“77”  Still  Doing  Service 

The  original  9000  was  not  long 
in  service  when  it  was  followed 
by  the  7700  later  renumbered  77 
for  convenience.  No.  77,  a  400 
horsepower  switcher,  was  put  in 
operation  in  May,  1930,  and  is 
still  doing  yeoman  service  at  the 
C.N.R.’s  Point  St.  Charles  yards 
at  Montreal. 

In  recent  years,  the  Canadian 
National  Railways  has  made  ex¬ 
tensive  u.se  of  diesel  locomotives. 
Powerful  1500  horsepower  units 
operating  as  twin-unit  3000  horse¬ 
power  locomotives  were  placed  in 
freight  service  between  Montreal 
and  Toronto  in  May,  1918.  In  the 
same  year  similar  units  ivent  into 


I  Wien  young  Dr.  Rudolph  Diesel 
brought  forth  his  revolutionary 
new  engine  in  Europe  towards  the 
end  of  the  last  century,  he  no 
doubt  foresaw  wide  general  usage 
of  the  invention,  but  it  is  doubt¬ 
ful  if  he  was  able  to  realize  at 
that  time  the  big  role  it  was  to 
play  in  the  progress  of  mankind. 

Like  many  other  great  ideas,  his 
at  first  seemed  doomed  to  failure 
when  the  first  engine  he  made 
blew  up  on  its  initial  trial,  and 
like  many  other  farseeing,  bril¬ 
liant  individuals,  he  did  not  live 
to  see  the  full  application  of  his 
invention. 

It  is  to  be  wondered  what  his 
thoughts  would  be  if,  for  instance, 
he  •were  in  Kingston  and  watched 
the  sleek  and  powerful  road 
diesels  of  the  Canadian  National 
Railways  flash  by  with  their  long 
strings  of  freight  oars.  Could  he 
have  had  these  mighty  locomo¬ 
tives  in  mind  as  he  worked  on  his 
brainchild? 

Today,  the  Canadian  National 
Railways,  the  largest  users  of 
diesels  among  Canadian  railways, 
has  297  locomotives  in  use  across 
its  system,  and  will  receive  45 
more  before  the  end  of  the  year. 

Diesel  locomotives  now  in  service 
include  167  switchers,  91  road  and 
36  general  service  units.  In  addi¬ 
tion,  there  are  27  diesel  electric 
rail  cai-s  being  operated  by  the 
C.N.R.  in  daily  passenger  service 
at  various  points. 

To  the  late  C.  E.  Brook.s',  ex- 
chief  of  motive  power  for  the 
Canadian  National  Railways,  must 
go  much  of  the  credit  for  the  de¬ 
velopment,  back  in  the  twenties, 
of  the  first  die.sel-electric  locomo¬ 
tive  to  be  used  in  Canada.  On 
}  November  I,  1925,  the  C.N.R.  had 
i  pioneered  the  use  of  diesel  power 
J  by  designing  a  self-powered  pas- 
i  senger  car.  No.  15820,  the  first  of 
its  kind  in  North  America,  and 
sending  it  the  2,930  miles  between 
Montreal  and  Vancouver  on  a 
1  trial  run  that  took  only  67  hours. 

{  Mr.  Brook.s  saw  the  possibili-  | 

'  ties  of  dip.sel  power  for  liauling 
purposes  and  set  about  with  other 
mechanical  engineers  of  the  rail-  | 
way  to  produce  a  locomotive  that  | 
could  pull  passenger  or  freight  ! 
trains  on  fast  schedules.  Three  i 
years  of  planning  and  work  re.sult-  : 
ed  in  the  first  diesel-electric  road  ' 
locomotive  in  North  America,  No.  ; 

9000. 

Canadian  Locomotive  Built 

No.  9000  came  out  of  the  work-  ^ 
shops  of  the  Canadian  Locomotive 
Works  at  Kingston,  Ont.,  which  : 
built  the  bodies  and  installed  the 
engines  and  electrical  equipment,  i 
as  a  two-unit  locomotive  weigh-  ■ 
ing  in  all  235  tons.  The  gear  ratio  ! 
was  designed  for  high-speed  pas-  | 
senger  service  and  the  gleaming,  | 
new  monster  set  out  on  its  first  ! 
trial  run  to  Brockville,  a  distance  ! 
of  48  miles  on  November  20,  1928,  | 
at  a  low  speed,  but  as  the  run  de-  ; 
ve’.oped  and  the  engine  resnonded  i 
in  everv  wav  fee  trial  was  con-  j 
tinned  the  175  mi’es  to  Mon' real  1 
and  it  reached  a  speed  at  times  i 
of  65  miles  per  hour. 

Its  first  official  run  came  on  | 
■August  26,  1929,  as  a  more  pre-  ^ 
tentious  undertaking.  C  o  u  p  1  e  d  j 
ahead  of  the  railway’s  crack  “In-  1 
ternational  Limited”  it  raced  be-  i 
tween  Montreal  and  Toronto  draw¬ 
ing  lapge  crowds  to  every  station 
along  the  route  as  people  heard 
of  the  coming  of  the  world’s 
largest  and  most  powerful  diesel  1  more 
electric.  It  forged  a  new  pattern  :  in  thi 
in  railroad  transportation.  1  the  n 


Canadian  Railways  Keeping  Pace 
Developments!  in  Equipment  Field 


New  Line  Into  Wilderness 


Lynn  Lake 


Iron  Horses  Panting  To  Co 


Air  conditioning  and  moder 
equipment  is  general  to  all  priri 
cipal  services  with  their  meals  on 
v/heels,  bedrooms,  compartments 
and  lounges. 

“Fast  freight  train  schedules  are 
scientifically  drawn  up  so  that  one  , 
is  tied  to  the  other  all  over  the  ' 
continent  and  the  shipper  is  pro¬ 
vided  with  frequent,  dependable 
and  fast  movement  for  his  goods. 
The  box  car  of  20  tons  capacity  | 
has  been  replaced  by  60-ton  cars  ' 
and  there  are  flat  cars  capable  of  . 
carrying  loads  of  135  tons  each,  i 
There  arc  special  types  of  cars  for  i 
special  commodities  and  there  is 
no  type  of  freight  offering  which  ^ 
the  railways  cannot  protect  com-  i 
pletely  against  heat,  cold  or  de-  ' 
terioration.”  ! 

Costs  Are  High  j 

These  improvements  cost  money,  I 
said  Mr.  Dingle,  who  pointed  out  ' 
that  one  reason  for  the  heavy  ex-  j 
penditures  represented  by  freight 
and  passenger  tra'n  equlnment  lies  ; 
in  the  extremely  high  cost  of  each  ' 
unit.  An  ordinary  p'-.3?rg?r  coac’i 
is  an  inveo'ment  of  .a'hou':  ,‘',169  009 
a  conventlona'  sleeping  car  er).3t3 
$215,900  and  a  dining  car  ,9235. 000. 

“We  are  constantly  receiving 
advice  from  all  side.s  on  how  we 
can  improve  one  thing  or  another,  i 
Everything,  in  fact,  except  how 
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The  2,600  locomotives  on  the  24.000-miIe  Canadian  National  Railways 
System  which  serve  all  of  the  ten  Canadian  Provinces  and  11  of  the 
States  in  the  Union,  hauled  the  Canadian  Nationals  107,000  freight  cars 
a  total  of  1-158.838.000  (yes.  one  billion,  one  hundred  fifty-eight  million, 
eight  hundred  thirty-eight  thousand)  loaded  miles  last  year.  This  is  the 
equivalent  of  nearly  one  and  one-half  million  trips  between  New  York  a;:i 
Chicago.  In  the  above  photo,  a  few  of  the  CNR’s  great  fleet  of  locomo¬ 
tives  arc  seen  at  the  Turcot  Roundhouse  in  Montreal.; 


A  155-mile  railway  into  the  Northern  Manitoba  wildenies.s 
will  be  built  by  the  Canadian  National  Railways  from  Sherridon 
to  Lynn  Lake.  The  line  will  make  production  possible  in  a  new 
mining  area  located  by  Sherritt  Gordon  Mines  and  serve  a  modern 
townsite  with  a  population  of  2,500.  The  total  co.st  of  the  railway 
is  estimated  at  $14,500,000.  and  the  annual  production  from  the 
mines  is  valued  at  $14,000,000.  A  railway  survey  party  i.s  now  in 
the  field  and  it  is  expected  that  the  line  will  bo  completed  b5 
the  fall  of  1953. 


I 
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Household  Insulator  Find  Uses 
In  Steel  Processing  Industries 

Use  of  the  same  mineral  insula-  i  onto,  zonolite  is  fireproof,  vermin 
tor  which  householders  pour  be-  proof,  and  practically  moisture 
tween  attic  joists  and  wall  studs  pi-oof.  The  proeessiiif!  puffs  up 
now  promises  to  become  a  regular  mica  particles  to  twelve  times 


A  MODERN  BOX  CAR 


Canadian  Car  &  Foundry  Co. 


practice  in  steel  processing. 


original  size,  the 


When  professional  engineers  in-  being  an  insulator  so  light  in  , 
sulated  a  red  hot  ingot  with  zono-  '  weight  that  w  o  r  k  m  e  n  in  the  , 
lite  here  on  January  12th.  they  local  Canadian  Tube  and  Steel  | 
demonstrated  how  the  fireproof  Products  electric  furnace  plant  ! 
mineral  saves  the  steel  industry  tossed  bag.s  of  it  from  one  to  an- 
time  and  money.  Hoisted  at  a  tern-  other  as  they  banked  down  the 
perature  of  1800  degrees  Fahren-  ingot  for  its  S21-milc  ride  to  Tren- 
heit  aboard  a  flat  car.  the  ingot  ton. 

had  nearly  all  its  heat  retained  by  This  distance  was  the  longest 
zonolite  during  the  36-hour  train  the  37-ton  ingot  was  the 

ride  to  Trenton.  N.S.  There,  only  largest  of  electric  furnace  steel 
about  30  hours  were  required  to  ever  shipped  hot. 
bring  the  ingot  up  to  forging  teni-  .\part  from  being  a  saver  of 
perature.  costly  time,  zonolite  has  the  ad- 

In  the  pa.st.  lacking  effective  jjtional  virtue  of  preventing  loss 
inaulation.  ingots  were  shipped  quality  in  the  metal,  as  certain 
cold  to  the  Trenton  forging  plant,  steels  do  not  lend  themselves  to 

It  took  two  weeks  for  them  to  cooling  and  reheating.  _  _ 

cool  before  shipment  and  longer  During  the  zonolite  packing  of 
than  that  to  reheat  them  for  forg-  ^i^^  ingot.  Gordon  Barclay  of  |Ll  ■  *  I  I  ^  ^  ^ 

ing,  A  year  ago.  however,  Canada  Webster  and  Sons.  Ltd..  Montreal  IwSf  lAnSl  AAl  I  31*  11 

ploneci-ed  in  shipping  ingots  while  suppliers  of  the  insulator,  pointed  ■  II 

■till  hot  from  Sydney.  N.S.  to  ^ut  rather  ruefully  that  some  of  - 

Trenton,  N.S.  Tliis  was  made  the  puffed  up  mica  being  poured  consequence  of  heavy  pur-  suing  a  cautious  buying  policy 

poaaible  by  completely  surround-  around  the  ingot  had  been  used  chases  of  rolling  stock  by  both  because  of  rising  labour  costs  and 
Ing  the  fiery  steel  with  zonolite.  for  the  shipment  of  earlier  ingots  ^ig  railroad  systems  in  Canada  inadequate  freight  rates,  helpei 

Processed  from  Montana  mica  and  would  probably  be  used  again  year,  car  plants  of  National  maintaining  operating  results. 


Miuximum  operations  at  plants  |  Canadian  Car  benefits  not  only 
of  Canadian  Car  &  Foundry  Co.  through  dividends  received,  but 
I  td..  appear  ensured  during  cur-  |  also  from  replacement  orders  for 
rent  year  by  volume  of  business  on  tank  cars.  The  presentiy  operated 
company's  books  at  end  of  last  ■  fleet  is  believed  to  be  at  a  min- 
j  yeai-.  according  to  V.  M.  Drury,  innim  in  relation  to  the  needs  of 
president  of  company.  Improve-  the  country  and  with  the  growing 
I  ment  in  materials  supply  situation  ■  demand  and  production  for  oil 
has  given  Indications  that  this  will  '  products,  this  business  may  well 
not  be  a  serious  problem  in  19,')2.  ;  have  further  growth.  The  pipeline 

Compan5’  has  been  recipient  of  '  building  is  not  expected  to  .serious- 
defence  business.  Fort  William  ly  ®ffcct  this  activity  to  any  great 
plant  is  undertaking  manufacture  extent. 

of  Harvard  aircraft  to  be  produced  Capital  expenditure.s  have  been 
in  quantity  and  is  also  turning  out  »ioderate  in  recent  years  and  have 
,  military  field-housing  units  for  been  financed  from  retained  earn- 
I  U.S.  government.  This  business  *bgs.  . 

will  not  interfere  with  production  j  I”  common  with  other  car 
of  buses  and  trolley  coaches  which  i  buildei-s.  company  felt  the  effects 
is  carried  on  at  tliis  plant.  '*>st  year’s  operations  of 

Extensions  to  Point  St.  Charles  | substantial  export 
plant  in  Montreal  are  being  uncter-  ' 

taken  to  permit  of  production  of  ‘’^rly  post-war  years  and 

propellers  ami  undercarriages  for ,  conservative  buying  policy 

Harvard  planes  and  additions  are  '  - - 

being  made  to  forge  shop  of  Do¬ 
minion  plant  in  Montreal  to  accom-  I 

modate  a  government  order  for  fVlOllXiCOl  LOC\ 
large  calibre  shells. 

Previously  dependent  very  large-  ,  with  production  of  steam  loco- 
I  ly  in  its  operations  tipon  railway  ,  motives  discontinued  in  1  P.50,  plant 
freight  car  and  passenger  coach  !  Montreal  Locomotive  Works 
orders,  with  street  railway  car  !  Ltd.  is  now  working  exclusively 
building  and  forgings  and  foundry  ,  output  of  diesel-electric  units, 
work  as  a  sideline,  production  of  |  Collaborating  with  company  in  its 
Canadian  Car  &  Foundry  Co.  Ltd.  1  Diesel  locomotive  production  are 
is  today  much  more  widely  diver-  ,  Canadian  General  Electric  and 


I  point  where  orders  on  hand  are 
;  sufficient  to  keep  plants  busv  well 
■  into 

'  Common,  no  par  1 02.000  shares. 
I  Listed  on  .Montreal  ana  Toronto 


1931  companv  was  forced  to  shut  disappeared  last  ^ 

down  for  some  weeks  due  to  lack  ^  ’ 

of  steel  but  raw  materials  supply  1949-1950  fiscal  year  when  op- 

erations  were  restricted  bv  short- ^ 


situation  has  since  been  adequate, 
due  to  arrangements  reached  with 
government.  | 


age  of  business  on  hand.  Recent 
heavj'  buying  of  rolling  stock  by  ; 


at  plants  in  Montreal  and  Tor-  for  the  same  putpose.  Steel  Car  Corporation  Ltd.  has  i  1940 ' . 

_ _  been  actively  engaged.  Early  in  to  exchange  difficulties,  ex- !  i94t  . 

,  .  .  ,  .  :  1931  company  was  forced  to  shut  P®'’^  disappeared  last .  mi;.;;: 

J*.  I  4>J  fo'-  some  weeks  due  to  lack  ^  . 

LdridClcI  Iron  rOUndriOS  Ltd.  ofsteelbutrawmaterialssupply‘"V  »  ‘®"f.^raT  'iT: 

VQIIUUU  IIWII  IVUIIMIIVa  situation  has  since  been  adequate.  ’  iSli  . 

.  due  to  arrangements  reached  with  of  business  on  hand.  R^ent  •  • 

Canada  Iron  Foundries  Ltd.  de-  of  common.  Preferred  shares  were  j  government  i  heav>'  buying  of  rolling  stock  by  ;  is.-.o  . 

pends  upon  the  railway  equipment  immediately  redeemed  for  cash.  Company's  plant  in  Hamilton,  i  roads,  however,  has  im-  ;  . 

Industry  for  a  not  insignificant  Subsequently  a  secondary  offer  of  ont..  has  a  productive  capacity  of  '  P’’®'’*^!  backlog  situation  to  a  I  .nnswi  on 
portion  of  its  business  through  its  319.548  shares  of  common  stock  12.OOO  to  14.000  cars  yearly,  in  ad- 1  '  ^  1 

Dominion  Wheel  &  Foundries  Ltd.  was  made  to  the  public  which  <jjfjon  to  which  200  car  bodies  and  Js<%M  D  f 

•ubsldiary  u-hich  supplies  chilled  did  not  involve  new  financing.  350  chassis  can  be  turned  out  ^dllQQlQn  DlOlIZv  \ 
car  wheels  and  forging  used  in  Company,  at  same  time  sold  pri-  daily. 

manufacture  of  rolling  stock.  vately  J7  million  of  serial  deben-  National  Steel  Car  entered  into  - 

Directly  and  through  subsidiar-  ftires.  ^var  production  as  early  as  1936,  ‘  Canadian  Bronze  Co  Ltd.  man-  demand  for 

ies  the  companv  operates  plants  Capitalization  as  at  Januarv  manufacturing  shells  for  British  ufactures  bronze  bearings,  bush-  ^  ucts. 

at  Fort  William.  St.  Thomas.  31st  1951,  following  changes  re-  government.  During  war  years  its  castings  tor  the  railwa.vs.  Company 

_  .  i _ .  _ J _ V  steam.qhin  comoanips  and  other  in-  .  locomotive 


5>nrs  Knd. 

Kurncii 

Dividend 

Juiif  ;i9 

per  Share* 

per  Share 

1940  . 

10.50 

1941  . 

1..M 

0.50 

1942  . 

l.fiA 

0.50 

194.1  . 

.. 

0.75 

1944  . 

1.61 

1.00 

1945  . 

1.48 

l.OO 

1919  ...  . 

, .  -».ft6 

1.2:) 

1947  . 

1.50 

1.50 

1948  . 

2.11 

1 .50 

1949  . 

. .  2.0 1 

1.75 

19,50  . 

..  1.02 

•2  00 

1951  . 

1.00 

2.00 

pursued  l)\'  I  iic  ('siUKikiU  r; 
way.s.  Latter,  !i  .vevei  <  s  :t;  ,i 
the  market  in  a  big  wa.t'  for  eipi  p 
iiieiit  ill  latter  part  of  19,50  .and 
■substantial  orders  were  placed  las: 
year.  Company  now  has,  as  lue- 
viously  indiented,  a  eonsiderabl  ■' 
backlog  of  order.s  on  its  books. 

Capitalization  .at  .September  30, 
19,51:  Class  “A”  820  par.  400.001) 
■■ills.  Ordiiiar.v,  no  par,  36.5,800 
sli.s.  Listed  on  Montreal.  Toronto 
and  Ijondon  Stock  Exehaiige.s. 


'rears 
Ended 
Sept.  30 


Earned 

Per  Share  Divideiui.s 
Ordinary  Per  Share 


Capital  expeiiaiture.s  have  been 

1941 

$0.21 

moderate  in  reeent  years  and  have 

1912 

1.81 

been  financed  from  retained  earn- 

1943 

1.48 

ings. 

1944 

2..30 

In  common  with  oilier  car 

1945 

3.69 

$0.75 

builders,  company  felt  the  effecl.s 

19^6 

1.89 

0.7 1 

in  it.s  la.st  year’s  operation.s  of 

1947 

0.8,5 

0.80 

I0.SS  of  the  .substantial  export 

1948 

5.96 

1.00 

market  tljat  had  been  built  up 

1919 

2.72 

0.80 

during  early  post-war  years  and 

1050 

1 .0.5 

0.80 

of  a  conservative  buying  policy 

1951 

1.51 

0.80 

Montreal  Locomotive  Works 


sified. 

Railway  rolling  stock  remains 
chief  source  of  business,  but  bus 


Dominion  Engineering  Works. 
Company  has  made  material  pro- 


dail.v. 

National  Steel  Car  entered  into 
war  production  as  early  as  1936, 


Canadian  Bronze  Company 

Canadian  Bronze  Co  Ltd.  man-  demand  for  the  company's  prod- 


.  j-Ji;  ."I !!!?  production,  carried  out  in  a  long-  g*'®ss  in  achieving  a  wider  diversi- 

.  •  "  ■  idle  plant  of  company  at  Fort  :  fixation  of  products,  which  now  in- 

•hnswl  on  presfnt  rapitali/.ution.  William,  has  been  rapidly  increas-  ,  ‘^Ibde  high-grade  steel  forgings  for 
^  ing  in  all-round  importance  dur-  >  railway,  marine  and  industrial  use; 

^  inp  past  few  years.  A  aircraft  ; ’ocomotive  accessories  and  heat 


division  is  also  obtaining  an  ex¬ 
panding  amount  of  business. 

Products  of  the  aircraft  division. 


exchangers;  pressure  ves.sels;  pre- 
frabricated  pipe  and  fabricated 
plate  work  for  refineries,  proce.ss 


'  for  New  South  Wales  having  been 
■  completed. 

Due  to  interference  with  produc- 
I  tion  of  change-over  from  steam  to 
diesel  locomotives,  net  earnings  of 
I  company  dropped  to  13  cents  a 
,  share  on  stock  for  1930  from  .$3.47 
'  a  share  in  1949  but,  in  annual  re- 
I  port  for  former  year  directors  ex- 
'  pressed  confidence  for  improved 
operating  results  for  1951.  Business 
in  non-locomotive  departments  was 
!  reported  on  upbound. 

I 

'  Capitalizatlnn  as  at  I')e4-.  31,  1930 

Authorized  Out.standing 
,  Common  stock 


Hamilton,  Toronto.  Montreal  and  ferred  to,  was  as  follows: 


munitions  output  attained  sub-  steamship  companies  and  otlier  in-  |  locomotive  field  through  produc- 


Threo  Rivers  for  the  manufacture  nehenturen 
of  a  wido  range  of  machinery  and  s.  .n.,  4r 


Authorized  Outstanding 


5.  4^.. 

(>nTimon 

*i:.,ooft.n(K) 

$7.0OO,000 

ntfX'k  > 

l.Ofki.fUtrt 

459.775 

Yrars  End. 

K.irning'i 

nivirlcnd. 

lift-.  .51 

pep  Slmre* 

'  per  Share* 

1940  . 

$1 79 

:«0.60 

IIHI  . 

t  62 

0  60 

1942  . 

1.07 

1943  . 

0.65 

1944  . . 

1.7: 

0  15 

1945  . 

2.30 

0.55 

19(fi  . 

1.23 

0  .SO 

stantial  proportions.  Also  operat-  ( dustries 
0^,00^  fd  an  aircraft  plant  at  Malton  ^  Contracts  are  held  with  the  its  manufacturing  facilities. 

I  which,  ho^%•ever.  was  taken  over  by  Canadian  Pacific  Railway  for  their  >  capitalization  at  Dec.  31,  1949 
t.'.9.7:,'  'federal  government  in  November  entire  requirements  and  with  the,  «inn  -7 

virtpnd»  1942  '  Canadian  National  Railwavs  for  '  *4  c  Preferred,  $100  par.  7,5( 


mand  for  the  company  s  prod-  ,  u  ■  -i-  industries,  central  pow'er  stations 

which  was  helped  bv  requisition  '  ,  ,  •  ,  ,  , 

.r  ,1.  -NT  a'>d  general  industry;  die.sel  cn- 

Company  has  entered  diesel  "  ^  , ,  ;  gines  and  component  parts;  and 

:omotive  field  through  produc-  J®'  I  electric  welded  pipe  for  welded 

)n  of  such  parts  as  are  suited  to  parded  utilit>  plane  emplojed  ex-  lines. 

!  manufacturing  facilities.  :  tensively  in  the  bush  country:  and  t 

the  recentlv  developed  Load-  beginning  ot  last  year,  coni- 

C'apitalization  at  Dec.  31.  1949  n^g^gter.  a  heavy  duty  twdn-engined  :  had  an  unfilled  backlog  of  , 

3^'^  Preferreti,  $100  par,  7, .500  cargo  aircraft,  A  considerable  vol-  ,  arders  amounting  to  $13,335,000 


( shares) 
A’ears  End. 
Dec.  31 


700,000  700,000 

Earned  Dividends 
per  Sliare  per  Share* 


I  tion  of  such  parts  as  are  suited  to 


jjju-  jCc.  !  ,,  -n  «Vi-n  -Most  ot  me  postwar  adjustment  ^ wim 

i.  T^-  i>tii  .  ■)«•>  ofio  ,  problems  affecting  other  industries  of  the  Atlantic  region,! 

Sub«idianes.  in  addition  to  Do-  ■■■■■■  |  l  ,hose  of  United  States  lines, 

^  1944  .  ^7-  nr,  pansion  has  been  undertaken  nor  f'P^ratlng  in  Canada,  and  through 

prise  National  Iron  Corp.  Ltd.,i  2;^,,  contemplated  in  the  near  ;  >ts  Lyndonville  subsidiary,  those 

Papw  Mai^inery  Ltd.  and  Press-  lar,  .  1,2.1  n  .sn  .  future.  The  present  facilities  are  :  of  United  States  roads  operating 

ure  Pipe  Co.  of  Canada  Ltd.  on.-,  n>o  considered  adequate  for  business the  State  of  Vermont.  In  addi- 

During  past  year  production  i9i9  ••••••_••  in  sight  over  the  next  few  years.  :  Uon.  the  company  makes  a  wide 

facilities  w'ere  expanded  as  a  .  ^  20  ;  so  only  normal  replacement  and  ,  rs-bge  of  industrial  casting^  in 

result  of  modernization,  at  an^  4o  rcfiwt  the  10  for  1  :<plit-  improvemnet  has  been  carried  out.  bronze  and  aluminum, 

estimated  cost  of  $385,000,  of  cast  ■  j,,  ]94(  Consequently,  there  has  been  no  ,  The  company  operates  6  plants, 

iron  foundry  operation  at  Three  —  '  need  for  additional  capital.  located  at  Montreal,  St.  Thomas, 

Rivers.  The  ability  to  relax  is  a  health-  .  some  years,  National  Steel  I  Winnipeg  (2),  Calgary,  and  Lyn- 

Towards  end  of  1950,  a  distribu-  ful  art  that  should  be  cultivated.  ■  along  w-ith  other  Canadian  !  donville,  Vermont.  Capital  expen- 
tion  of  surplus  was  approved  Even  a  few  minutes  given  up  dur-  1  car  companies,  was  in  receipt  of  a  ditures  are  made  out  of  earnings 

which  provided  for  paying  of  a  ing  the  day  to  complete  relaxation  considerable  volume  of  export  w’hen  necessary  to  provide  for  the 

stock  dividend  of  16^2  shares  of  $1  of  mind,  muscles  and  faculties  business.  This,  during  a  period  modernization  and  expansion  of 

par  value  preferred  for  each  share  will  help  to  avert  fatigue.  i  when  Canadian  roads  were  pur- '  facilities  to  meet  the  increasing 


Most  of  the  Twstwar  adiustment  '  all  their  requirements  with  the  ^  ^hs.  Common,  no  par  value,  160,-  of  aircraft  repair  and  con-  con.siderable  further  bu.siness 

.Most  01  tne  posiw  ar  aajustmeni  .  non  dis  _ _ _ was  nlacad  diirino-  19.51  Tn  Iasi 


exception  of  the  Atlantic  region,  1  99® 

also  those  of  United  States  lines  I  listed  on  the  Montreal  and  To- 
operating  in  Canada,  and  through  ’’^ato  Stock  Exchanges. 


’.\fljusfe,4  4o  rfflei't  the  10  for  1  <plit- 
up  in  1944. 


pansion  has  been  undertaken  nor  operating  in  Canada,  and  through  Years 
is  any  conte.-n plated  in  the  near  :  'ts  Lyndonville  subsidiary,  those  p;„,|e,j 
future.  The  present  facilities  are  United  States  roads  operating  1  !)«•.  .il 
considered  adequate  for  business '  'a  the  State  of  Vermont.  In  addi- 
in  sight  over  the  next  few*  years.  :  tion,  the  company  makes  a  wide  1(142 

so  only  normal  replacement  and  ,  range  of  industrial  casting^  in  j-jji 

improvemnet  has  been  carried  out.  bronze  and  aluminum.  I  ly.,- 

Consequently.  there  has  been  no  .  The  company  operates  6  plants,  1  }y|5 

'  need  for  additional  capital.  located  at  Montreal,  St.  Thomas,  liiw 


Years 

E.ariied  Divideiuls 

KtuIinI 

per  Share  pur 

Share 

1)p<-.  ,tl 

Ouninoti*  0)11 

nion* 

nun  . 

#0.9  4 

■51.00 

I9tl  . 

1.52 

1.00 

1942  . 

1.51 

1.00 

191,!  . 

1  4.’» 

i.im 

lOt)  . 

too 

i9-r>  ..... 

1 .25 

1.00 

nun  . 

1  :!7 

1.00 

1947  . 

. .  !  .96 

1  00 

1!U8  . 

.mo 

I.Z5 

1949  ..... 

2.92 

1.75 

1950  . 

2.,82 

1.75x 

•AdjustMl  fo  ipflpct  J  for  I  split  in 
Vovrnib'T,  I9IR. 

X— .'2, 59  a  sharp  p.iirl  on  a  r  of  1951. 


version  work  is  also  carried  on.  placed  during  1951.  In  la.si 

Up  until  September  of  last  year  '  of  year  an  order  from  Cana- 

a  total  of  10  plants  were  operated  National  Railway.s  for  ten 

of  which  seven  are  in  Montreal.  ;  1600  h.p.  die.sel  road  locomotives  | 
and  one  each  in  Amherst.  N.S..  i  and  ten  1,000  h.p.  diesel  switchers, 
Brantford  and  Fort  William.  With  to  be  delivered  in  spring  of  this  , 
I  objective  of  consolidating  similar  year,  W'as  reported  and  mid-Janu-  j 
operations,  street  car  building  was  ary  of  this  year  an  order  from 
moved  to  Fort  William  plant.  Am-  ^  Central  Railway  of  Brazil  for  48  : 
hurst  jjlant  was  sold  by  company  1600  h.p.  diesel  road  locomotives  j 
recentlv.  '  "’*■''  received,  delivery  to  start  in  ‘ 

j  A  partly  owned  subsidiary,  the  third  quarter  of  1952. 

:  Canadian  General  Transit  Co.  Ltd.,  A  total  of  80  diesel  locomotives  ' 
I  leases  tank  cars  to  private  indu.s-  '  were  produced  last  year,  an  order 
tries  on  a  rental  basis,  from  M-hich  for  20  1600  h.p.  road  locomotives  ' 


1940  ... 

$0..59 

1911  ... 

.  0,6.5 

1942  ... 

1  .‘22 

1943  ... 

1.64 

1944  ... 

2.21 

1945  ... 

•2.58 

1946  ... 

4.19 

$0.60 

1947  ... 

1.80 

0.80 

1948  ... 

1 .85 

1,60 

1919  ... 

3.47 

1.75 

19,50  .... 

0.13 

1.40  + 

*  ■  Since  public  offering  of  shares 
in  April,  1946. 

t  Dividends  are  now  on  an  80- 
cents  a  share  annual  basis,  having 
been  reduced  from  $1.60  a  share 
basis  with  1950  fourth  quarter 
payment. 

Ifiihbarcl  Fell  Co.  Ltd.,  annual 
meeting  in  Montreal  on  Wednes¬ 
day,  March  12th  at  2.30  p.ni. 
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Canada  Iron  Foundfiai  art  proud  to  sorv*  Canada’* 
railway*.  Whatever  their  problem*,  from  small  casting* 
to  heavy  presses  and  other  machines,  we  are  able  to 
do  a  better,  faster  job.  This  is  due  to  our  one  plant  control 
method— -which  meant  that,  from  original  design  to  finished 
product,  every  phase  of  manufacture  is  completed 
in  one  plant  and  under  one  control. 

Illustrated  above  are  Minster  Mechanical  Prattat, 
manufactured  completely  in  Canada  Iron  Foundries  plants. 

We  also  manufacture  Hydraulic  Presses  under  license  from  the 

LAKE  ERIE  BNCINEERINC  CORPORATION 

WMi  ear  fall  eegieeethig  tociHltee  we  ere  le  •  posiriee  te 
predece  specM  mecMeet  f  year  MeaprteH  and  spetWcetlees. 


for 

Canada  lion  Foundries  Limited 

u 


991  SUN  giPI  ■UIIDInO,  MONTRIAl 
IhrMRhrer*  •  HmiiltoN  •  M.TImiiim  •  PwrWINtM 


At  the  time  that  this  advertisement  wa« 
written.  National  Steel  Car  had  just  com¬ 
pleted  delivery  of  an  order  of  1500  50- 
ton  box  cars  for  the  Canadian  National 
Railways.  During  the  period  that  our 
plant  was  working  on  this  order,  produc- 
ion  never  dropped  below  30  cars  a  day. 

We  at  National  Steel  Car  feel  that  there 
is  reason  to  be  proud  of  this  accompli.sh- 
ment,  and  know  that  it  was  only  made 


possible  by  a  combination  of  experienced 
management,  skilled  workmen,  an  efS* 
cient  and  modem  plant,  and  an  aggressive 
determination  on  the  part  of  all  concerned 
to  do  a  good  job. 

National  Steel  Car  always  welcome* 
the  opportunity  of  placing  definite  recom¬ 
mendations,  estimates  and  specifications 
before  those  interested  in  modem  steel 
rolling  stock  and  allied  products. 


NATIONAL  STEEL  CAR 

HIAO  OJFICi,  HiVllIOS  INUHO  5A1(S  OIFKl:  MONTRIAl  OUiSK 

builders  of  transport  for  CANADA 
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Peak  Year  for  ' 
N.B.  Telephone 

Revenues  Gain  Widely 
But  Costs  and  Taxes  Cut 
Net  Earnings 

YBARS  (>B(  KMIIKR  .1I<« 

mil  m.:<i 

Oprr.  71 1 

\*l  Dr'”'-  In.i.Dir  'Mi7>.L':!7  l.n.T.llSX 

^^1  KariiiiiRs  7.i7.lilil  X.so.lis.i 

Rain,  on  .Stork  ’ll  ■•.i  ^".71 

Total  Tripplioncs  77..MII  7I..MII 

Annual  report  of  The  \ew 
Brunswick  Telephone  Co.  l?t(l. 
shows  effects  of  rising-  costs  on 

operations.  Despite  tinprecedent- 
eii  demand  for  company's  facilities 
and  an  increase  in  operating  rev¬ 
enues  of  over  .$.500,000  io  a  new 
all-time  peak,  net  earnings  were 
down  from  previous  year's  figuie 
and  fell  short  of  year's  dividend 
requirements. 

Directors’  report,  signed  by  (J. 
Percival  Btirchill.  president,  states 
that  “chief  features  of  the  yeai's 
operations  may  be  stated  briefly 
to  have  been  improved  revenues, 
higher  operating  expenses,  shat  ply 
increased  income  taxes,  comple¬ 
tion  of  a  large  construction  pro¬ 
gram.  and  another  large  increase 
ill  the  number  of  telephones  in 
service. 

“The  company'.s  revenues  for  the 
year  were  buoyant,  but  increased 
taxes  and  wages,  coupled  with 
higher  prices  for  materials,  ab¬ 
sorbed  the  entire  additional  rev¬ 
enue. 

“The  company’s  schedule  of 
rates  and  regulations,  which  was 
tentatively  approved  by  The  Board 
of  Commissioners  of  Public  Util¬ 
ities  of  New  Brunswick  on  Sept¬ 
ember  30,  19-10,  was  reviewed  by 
the  board  on  October  18.  lO.'il,  and 
was  further  approved,  to  be  con¬ 
tinued  in  force  until  further  otder. 

“The  amount  of  federal  and  pro¬ 
vincial  income  taxes  payable  by 
the  company  reflects  the  ^•''r  in¬ 
crease  in  the  federal  income  tax 
i-ate  made  effective  September  1. 
in.^iO.  and  the  20''r  defense  sui- 
charge  made  effective  January  1. 
19.51. 

“This  sharp  increa.se  in  taxes 
produces  a  most  severe  effect  upon 
the  company,  since  its  rates  ate 
legulated  and  hence  cannot  keep 
steady  pace  with  the.se  advancing 
charges.  Arrangements  are  being 
made  to  bring  this  to  the  attention 
of  the  pi-oper  authorities,  in  the 
hope  that  lelief  may  be  secured  by 
reason  of  this  company  being  a 
regulated  utility. 

“The  total  taxes  applicable  to 
the  year's  operation  amounted  to 
$908,911.  an  increase  of  29. Iff  over 
19.50.’’ 


A  MODERN  DAY  COACH 


Western  Canada  to  Have  Big  Number 
Of  Exhibitions  at  Next  Trade  Fair 


Spet-ial  to  The  Financial  Times  | 

'Vancouver.  Western  Canada  . 
lesources  and  indust ly  will  be  well 
represented  at  the  fifth  Canadian 
Intel-national  Trade  Fair  in  Tor¬ 
onto  next  June.  British  Columbia  ' 
and  Albei  t, a  win  provide  twenty  or 
mote  individual  exhibits  icompar-j 
ed  to  i  last  year),  while  Saskat- 
(hewan  and  Manitoba  ate  planning 
composite  displays  that  will  reflect 
the  growing-  diversification  and 
opacities  of  the  Prairie  provinces. 

Primary  products  will  by  no 
I'lcans  monopolize  the  westein  of¬ 
ferings.  although  the  lumbering.  ■ 
fishing,  oil  and  dairy  indiistties 
will  be  prominently  piesent.  Im¬ 


portant  new  secondaiy  indust  lial 
developments  will  be  reflected  in 
a  broad  range  of  mat-hinery  and 
equipment  and  geneial  pi-odurts 
ranging  ftnm  mining  drills  to 
power  saws  anil  r-hemicals.  In 
many  cases  these  products  lepic- 
sent  the  natural  evolution  of  set-- 
ondary  industries  catciing  to  the 
regional  pi-imai-y  industries  with 
newly  devised  products  which  will 
have  piactical  application  in  many 
other  areas.  Power  saws  pi-fivide 
oni*  specific  e.xamplc.  perfected  in 
British  Columbia,  and  now  piodiu  - 
ecl  in  hK-teasing  quantities  for 
eastern  Canada  and  woild  mar¬ 
kets. 

Among  some  of  the  specialty 


items  re.sulting  fiom  such  develop¬ 
ments.  which  ate  expected  to  be 
offeted  by  -western  Canada  exhib¬ 
itors.  ate  the  following:  a  new  type 
of  coal  and  asphalt  briquette,  a 
new  type  of  clinkei  less  furnace  foi- 
burning  cheap  slack  coal,  a  new 
patented  mechanical  overhead 
loadet-.  a  unique  mobile  crane,  spe¬ 
cial  heavy  duty  heaters  fot-  t-ais 
and  tru(-ks.  marine  diesel  engines, 
a  depth  sounding  device  for  locat- | 
ing  fish,  and  many  others. 

Some  Consumers  (ioods 

Some  flisplays.  if  is  understood, 
n.ay  include  consumer  items  pro- 
diued  nowhere  else  in  Canada, 
sm  h  as  c  rayons,  and  a  new  type  of 
higlily  glazed  colored  china. 

Manitoba  and  Saskatc-hewan  ex¬ 
hibits  will  be  giouped  displays,  in 
the  main,  co-operatively  arrangeit 
by  the  various  regional  and  indus¬ 
trial  interests.  Saskatchewan 
booths  will  feature  such  things  as 


vegetable  oil.  flout-,  hoi.scm, ...  ; 

potash,  while  an  impoi-tan;  M 
itoba  display  will  leatiire  the  s".b- 
.stantial  Winnipeg  necdle-traile c 

At  this  catly  date  it  is  appaten! 
that  increase  in  exhibitoi-  particip- 
-tion  will  be  more  than  matched 
by  the  number  of  westerners  -who 
plan  to  visit  the  Ttade  P''aii-  this 
year.  Plans  fot-  a  special  train 
from  Saskatchewan,  mooted  for 
ptevious  fairs,  have  now  been  firm¬ 
ly-  set  and  tickets  ate  already  be¬ 
ing  disti  ibuted  t  h  i- o  u  g  h  local 
board.s  of  ti  acle. 

Now  that  the  West  is  beginning 
to  get  its  feet  wet  in  Canada's  big 
business  promotion  event,  there  is 
every  probability  that  participa¬ 
tion  will  snow-ball  in  19.53  and  suc¬ 
ceeding  years.  Many  firms  -which 
considered  participation  this  year 
for  the  first  time  have  declared 
definite  intentions  to  exhibit  next 


Canadian  Council 
Of  I.C.C.  Meeting 


Canadian  Locomotive  Co.  Ltd. 


William  A.  Mitchell,  president  ! 
of  the  Central  Trust  Company. 
Cincinnati.  Ohio,  a  director  of  the 
United  Slates  council  of  the  Inter¬ 
national  Chamber  and  formerly  a 
partner  of  the  well-known  banking  ' 
firm  of  .1.  P.  Morgan  &  Company  i 
of  New  York,  will  address  the  6lh  I 
.  annual  meeting  luncheon*  of  the 
I  Canadian  council  of  the  Interna¬ 
tional  Chamber  of  Commerce  in 
,  the  Wir.d.sor  Hotel  Ballroom  in 
I  Montreal  on  February  26th,  19.52. 
j  at  12:30  p.m..  according  to  an  an- 
I  noiincement  by  Gerald  G.  Ryan. 
President  of  the  Canadian  Council.  ' 
“Mr.  Mitchell,  a  former  Cana¬ 
dian.'’  Mr.  Ryan  points  out.  “is  now 
an  American  banker  and  trust  | 
company  executive  of  wide  inter¬ 
national  experience  and.  in  giving 
“An  American  Banker's  View  of  a 
Troubled  World,"  he  is  expected  to  | 
!  comment  at  some  length  on  Amer¬ 
ican  foreign  economic  and  mone- 
tai-y  policy  with  special  reference  > 
to  Canadian-American  relations." 

The  luncheon  will  follow'  the  ( 
annual  meeting  of  the  Canadian 
council  in  the  Windsor  Hotel  at 
10  a  m.  and  the  principal  items  on  ! 
the  agenda  w'ill  he  the  pre.sentation 
of  officers’  repoi-ts,  the  election  of 
new  officers  and  a  discussion  of 
the  International  Chamber's  com¬ 
mittee  work  on  such  problems  as  j 
international  banking  practices.  - 
commercial  and  monetary  policy, 
foreign  investments,  advertising  j 
standards,  uniformity  in  trade  i 
I  term  definitions  and  other  matters. 


In  September  of  last  year  Can¬ 
adian  Lm-omolive  Co.  Ltd.  obtain¬ 
ed  initial  order  —  12  units  for 
new  opposed-piston  diesel  loi-o- 
moti\-es  from  Canadian  Pacifn- 
Railway.  At  end  of  Demember 
last  announcement  was  made 
of  order  plai-ed  by  Canadian 
National  Railways  for  six  1.600 
h.p.  diesel  road  locomotives  to  he 
delit-ered  in  spring  of  this  year. 

Company  entered  19.51  with 
orders  (-al  l  ied  forward  for  eighteen 
1,000  h.p.  diesel  road  switchers  for 
C.N.R. 

Opposed-piston  type  diesel  is  a 
development  of  I'airbanks.  .Mor.se 
&■  Co.  of  Chic-ag.o, 

In  .Iiine  1950.  shareholders  of 
Canadian  Locomotive  Co.  Ltd.  ap¬ 
proved  action  of  directors  in  sell¬ 
ing  control  of  company  to  Fair¬ 
banks.  .Morse  and  Co.  of  Chicago 
and  Canadian  Fairbanks-Morse 
Co.  Ltd.  of  Montreal. 

Company  retains  its  corporate 
identity  and  continues  along  same 
line  of  production,  but  provision 
was  made  for  a  change-over  to 
production  of  diesel  locomotives  a 
new  type  of  whicii.  featuring  the 
Fair-hanks  -  .Moi.se  opposed  -  pi.ston. 
which  has  been  in  use  on  leading 
U.S.  roads. 

Company  at  plant  in  Kingston. 
Ont..  also  produces  rolled  steel 
wheels  and  tires,  mining  machine¬ 
ry.  and  cannery  .and  oil  refining 
equipment,  diesel  engines  for  in¬ 
dustrial  use,  and  other  products. 
Capital  comprises  179.596  shares 
outstanding  of  an  authorized  250.- 
000  shares  of  common  stock. 


pm 


FOR  THE  NATIOirS  RAIL  LINES 


Progressive  Year 
Eastern  Trust  Co. 

.\nnual  leport  of  The  Kastern 
Trii.st  Co.  shows  total  assets,  under  | 
administration  at  end  of  1951.  up 
widely  from  previous  year  at 
.$119,109.9.5.3  from  .$109,855,933. 
Assets  in  capital  account  were 
nearly  .$50,000  higher  than  at  end 
of  1950  at  $1,815,517;  assets  in 
guaranteed  trust  account  were  up 
almost  $1.2  million  at  $16, 760. .558: 
estates,  trusts  and  agencies  in¬ 
creased  during  year  to  $100,803,818 
from  $92,177,993. 

Net  earnings  before  taxes  and 
write-offs  were  moderately  higher 
than  for  1950  at  $211,059  a.s*  com¬ 
pared  with  $221,379  and,  after 
taxes  and  write-offs,  were  up  at 
$106,712.  equal  to  $1.07  a  share  on  ! 
stock  from  $80,726.  equal  to  81 
cents  a  shaie. 

After  providing  for  the  usual  | 
dividend  of  eight  per  cent  and  for 
depreciation  and  taxes.  $26,711  I 
'  was  added  to  the  profit  and  loss 
I  account. 


From  its  locomotive  plant  in  London, 
Ontario — the  most  complete  and  modern 
of  its  kind  in  Canada — General  Motors 
Diesel  Limited  serves  an  increasing  num¬ 
ber  of  valued  customers.  Through  the  pro¬ 
duction  of  locomotive  units  which  are  com¬ 
pletely  engineered,  built  and  serviced  by 
one  organization, General  Motors  Diesel  is 
helping  railroads  meet  the  challenge  of 


ver-growing  civilian  and  defense  needs 


GENERAL  MOTORS  DIESEL  LIMITED 

GENERAL  OFFICES  AND  PLANT,  LONDON  ONTARIO  Sale,  Headquarlen  INTERNATIONAL  AVIATION  BLDG  MONTREAL,  QUEBEC 


THIS  USEFUL  lOOkLET.  FREE  ON  REQUEST 

Conlcini  28  of  phofographt,  charts  and 

data  showing  tho  machanieal  propartias  and  wida 
•  pplleationt  of  DOMITE  Alloy  Iron,  Including 
*'Ni  Ratlil  "  and  "Ni-Hard  ”  which  wa  produce 
undor  tieanso. 


els  with 
greater  wear  resistance 


Domiffi  wear  resisfflnf  iron  is  p<srficul.irly  suited  fo  flic 
meiyifacture  of  chilled  fread  wheels  for  fransportafion  pur. 
poses  .  .  .  the  physical  and  mechanical  properties  being  pre¬ 
determined  by  service  requirements.  All  Dominion  wheels  are 
subject  to  rigid  and  constant  tests  during  and  after  manufac¬ 
ture.  Quotations  gladly  given  on  any  type  of  chilled  tread 
wheel. 

As  manufacturers  of  Domite  irons,  Dominion  Wheel  & 
Foundries  Ltd.  is  fully  equipped  to  meet  requirements  for 
standard  or  custom-built  wheels,  brake  shoes,  etc. 


OOMUWiOM  A  FOUMOtfiCS 

LIMITED  •  TORONTO 


•iAMIf.  All  TORONTO  •  COBOURO  «  ST.  BONIFACE  •  NEW  GLASGOW 


CHILLED  TREAD  CAR  WHEELS 
FOUNDRY  AND  GENERAL 
ENGINEERING  WORK 
FLANGED  PIPE  AND  FITTINGS 
alloy  iron  CASTINGS 

V  ALLOY  V  IRONS 


A  Diversified 
Canadian  Industry 


Canadian  Car  and  Foundry  Company  Limited 
Is  one  of  Canada's  largest  industrial  concerns, 
manufacturing  a  widely  diversified  range 
of  products  including: 

•  Electric  Trackless  Trolleys 

•  City  Buses  and  Inter-City  Coaches 

•  Railway  Passenger  and  Freight  Cars 

•  Mine  Cars  and  Mining  Equipment 

•  Machine  work  of  practically  every  description 

•  Castings,  Pressings,  Wheels,  Springs 

•  Military  and  Commercial  Aircraft 

Your  rnqiilrlrs  ara  invifori, 

CANADIAN  CAR  «r  FOUNDRY  COMPANY  UMITID 

MONTREAL  •  FORTWILLIAM  •  BRANTFORD 

Canada's  Largest  Manufacturers  of  Railway 
Rolling  Stock  and  Equipment 
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''Oil  &  Gas  —  And  Canada's  Future"  \f 

By  CARI,  O.  'NK'KLE,  Momber  of  Parlianiont  for  Cal)i:ary  West,  and  Piihlishor  of  the 
•‘I>ally  OtI  Biillpfin”,  Calpary,  from  an  addresn  before  the  Canadian  Chib  of  Montreal. 

-  I 

Texas,  Oklahoma,  California  and  pipe,  tools  and  other  supplies  to !  in  formations  above  the  Devonian.  ^ 


Dominion  Textile  Appointments 


Louisiana  —  the  four  greatest  U.  industry  in  Canada 


Relatively  une.xplored,  the 


S.  oil  state?  --  eould  be  placed 


The  names  of  some  of  the  id-  ,  Plains  between  Leduc  and  the 


'  dividual  fields  in  Alberta  have  be-  j  American  Border  are  a  rich  hope 

inside  the  ooundaries  of  Western  conic  well-known  over  the  conti- '  for  the  future.  i 

Canada’s  known  and  potential  oil  nent.  These  are  the  major  fields.  The  Northern  Alberta  I’lains  — 
and  gas  belt  —  and  still  leave  the  one  in  a  hundred  that  stand  notably  the  Peace  River  region — 

plenty  of  territory  uncovered.  The  out  above  all  the  host  of  small  jiave  provided  a  string  of  gas  dis- 

intensity  of  exploration  in  West-  and  medium  sized  fields  that  ac-  coveries  plus  oil  encouragement  in 

ern  Canada  to  date  is  only  about  count  for  the  gi-eat  bulk  of  oil  the  initial  exploration  efforts  of  | 

one  percent  of  the  intensity  to  and  gas  fields  throughout  the ,  the  past  three  years.  This  scarce-  | 

date  in  the  four  great  American  world.  jy  touched  region,  sti'etching  »ev- 

states.  There's  Turner  Valley,  in  the  eral  hundred  miles  north  of  Leduc, 

It  is  not  surprising,  therefore.  Alberta  FoothilK  which  won  fame  looks  like  one  of  the  great  oil 

that  many  oil  authorities  think  '  and  gas  prospects  for  the  futuie.  : 

of  Western  Canada,  not  so  many  field  and  wasted  a  1.000  The  adjoining  northeastern  sector  , 

years  hence  in  terms  of  self-  ^^*^*®*^  cubic  feet  of  g&s  as  a  by-  of  British  Columbia  shows  com-  i 
Lfficienev  for  the  nation  plus  a  the  world  parable  promise.  ; 

large  surplus  available  for  Can-  The  Alberta  Foothills  Belt,  that  ' 

ada’8  oil  and  gas  hungry  neigh-  P«®  deeper  dnlhng  ,  eomplicated  line  of  buried  moun-  : 

bors.  Calgarians  headed  by  Bob  paralleling  the  Rocky 

Brown  turned  the  Valiev  into  ,,  ,  ■  ,  ,,  .  ,  ,  , 

Sfc-  own  guess  is  that  a  decade  r-nada’s  first  maior  oilfield  Mountains  to  the  east,  has  already 

from  now  Western  Canada  will  <- anada  s  fii  st  niajor  oilfield.  p.-ovided  the  Madison  limestone 

be  turning  out  oil  ami  gas  with  a  Oi,  dis-  '  S-he./'iVe^l 

value  greater  than  the  output  of  covered  Jumping  Pound,  in  the  j  p  ^  nffp,.,-*  J, 

the  west’s  Agricultural  industry,  poothills  north  of  Turner  Valiev,  i 
an  industry  which  "ow  in  the  developed  it  into  a  major  S  eas  finds 

billion  dollar  a  year  bracket.  field  containing  over  i  ~ 

By  contrast,  the  oil  and  gas  in-  i  poo  billion  cubic  feet  of  gas  to-  „  Southern  Saskatchewan  and 

dustry  turned  out  some  S120.000.-  gether  with  millions  of  barrels  of  '  Southwest  Manitoba,  a  vast  area 

000  in  crude  products,  mostly  in  condensate,  sulphur  and  other  early  stages  ot  a 

Alberta,  the  past  year.  valuable  recoverable  products,  in  P’‘W.  has  pro- 

What  is  being  done  to  achieve  recent  months,  after  a  seven  year  i  ^  ®  past  year  a  '^ave  of  | 


R.  M.  Wilson  fleorge  M.  McGinn 

Appointment  of  R.  M.  W’llson  of  Montreal,  as  merchandising 
manager,  yarn,  of  Dominion  Textile  Co.  Ltd.,  and  of  George  M. 
McGinn,  formerly  of  New  York,  as  mercnandising  manager, 
household  cottons,  is  announced. 

In  his  new  post.  Mr.  Wilson  will  be  responsible  for  mer¬ 
chandising  of  all  the  company’s  regular  lines  of  yaiTis  and  also 
for  those  of  Tre-mont  Worsted  Mills  Limited,  a  Dominion  Textile 
subsidiary  which  manufactures  worsted  yarns  on  the  cotton 
system.  Mr.  McGinn  will  take  over  merchandising  of  the  full 
line  of  sheets,  pillow  slips,  towels  and  flannelette  blankets. 

Cross-Country  Trade 
Review 


Still  in  Evidence — Tobacco  Stores  Feel  Effects 
of  High  Prices  Due  to  Taxation 

BY  DIXX  *  BRADSTREET  OF  CANADA  LTD. 


Montreal  and  District 


is  doubtful  whether  or  not  a 
definite  course  could  be  charted 


What  is  being  done  to  achieve  '  recent  months,  after  a  seven  year  i  encourirgemenr*M‘rj''i  tVba' ^h2  |  1X0  Vl0  W 

this  happv  slate?  Let's  look  brief-  wait.  Jumping  Pound  was  con-  e  couiageme  t.  - 1  a  n  1 1  o  b  a  lias  ,  j 

ly  at  1951,  the  year  just  ended  reeled  to  Calgary’s  gas  system,  and  ' * t m  i  - - —  I 

which  set  new  records  on  all  has  now  started  a  long  and  useful  Saskatcim^^^^  Trend  Obscure  With  Forced  Selling  to  Maintain  Volume  , 

counts  for  the  .sixth  vear  in  a  economic  life,  producing  gas  for  c..ii  .  r  ‘j  t  l  cx  c  i  err  ± 

row.  During  last  vear  over  200  Alberta,  sulphur  for  B.C.  paper  vided  several  oil  strikes,  yielding  Still  in  Evidence - Tobacco  Stores  Feel  Effects  | 

oil  companies.  Canadian  and  for-  mills  and  liquid  product  for  oil  crude  comparable  to  that  High  Prices  Due  to  Taxation  ' 

eign,  small  and  large,  poured  over  refineries.  Lloydmmster.  plus  recently  a  ^ 

$2W  000,000  into  VVestern  Canada  In  1948  Canadian  Gulf  Oil  Com-  ,  ”\«dium  gravity  crude  BY  Dl’XX  *  BRADSTREET  OF  CANADA  LTD.  .  , 

oil  and  gas  exploration,  develop-  pany  discovered  Pincher  Ciee^,  natural  gas.  i  -  ' 

ment  and  land.  2'x  miles  below  the  Foothills  in  _  .  .  o  i  Montreal  and  District  i  is  doubtful  whether  or  not  a 

They  looked  for  structures  with  the  southwest  corner  of  Alberta.  To  the  south  across  the  L .  S. '  definite  course  could  be  charted 

geological  and  geophysical  sui-vey  and.  ha.s  developed  it  into  on.>  of  ^o^'^cr  on  pait  ot  the  same  Eaily  estimate.®  leceived  fiom  effects  of  Spring  buving 

parties,  and  drilled  down  into  pos-  the  largest  wet  gas  fields  in  the  '  &»’cat  geological  basin  —  light  oil  various,  sources  in  the  district!  summed  up  Occasional 

sible  oil  and  gas  structures,  hard-  world.  In  a  seven  by  three  mile  ?and  gas  in  large  volume  has  been  tended  to  indicate  that  retail, 

er  than  ever  before.  They  com-  area  is  concentrated  nearly  2.090  discovered  at  several  deep  wells  dollar  volume  transac  ted  in  some  centres  and 

pleted  over  550  wildcat  and  ex-  billion  cubic  feet  of  gas.  with  northwest  North  Dakota  and  week  was  much  on  a  par  with  that  ^  likelv  th*it  the  nn.  i 

ploratorv  wells,  out  of  the  total  whose  production  can  be  obtained  eastern  Montana,  in  Madison  and  of  corre.sponding  week  a  year  ago.  vment  situation  will  heenme ' 

of  1,370  wells  completed  in  the  ovei  71,000.000  barrels  of  conden-  Devonian  formations.  This  Willis-  Promotional  advertising  in  1  ,  ^  ‘  ® 

year.  Some  430  of  the  prospects  sate,  natural  gasoline,  propane  ton-Moose  Jaw  Basin  —  on  both  sectors  proved  effective  in  moving  ■’  hmaiienine  nf  hnsinocs ' 

proved  drv,  and  the  wildcats  were  and  butane,  plus  7,400.000  long  sides  of  the  international  border  most  clothing  lin^s  but  particular-  .  ,  .  Urip-hten  th<.  mnimorp  ai ' 

abandoned.  But  from  the  others  tons  of  sulphur.  Pincher  waits  an  —  1951’s  brightest  addition  to  ly  men  s  suits,  women  s  medium  ^'^ncen  me  commercial 

came  a  record  number  of  discov-  export  market  for  its  gas.  wliich  the  potential  major  oil  and  g.is  priced  dresses,  hosiery  and  chil- '  ^  ’  i 

eries  —  lOS  in  all.  including  40  would  permit  sulphur  production  regions  of  the  world.  dren’  winter  apparel  and  footwear.  i  General  store  trade  required  a! 

oil  strikes  and  68  gas  discoveries,  equal  to  half  of  Canada’s  needs.  Western  Canada  s  first  Devon-  Furnituie  and  house  furnishings  |  continuation  of  forced  selling  to 

Counting  discovery  and  field  de-  and  building  of  a  major  petro-  ‘^ri  reef  oilfield,  Norman  Wells,  .sales  by  the  larger  retailers  |  maintain  volume  and  much  useful  j 

velopment  wells,  the  number  of  chemical  industry  in  southwest  ‘S  m  the  Northwest  Territories  attracted  fair  consumer  response  merchandise  was  p.as.sed  over  the ; 

oilwells  increased  by  816  in  the  Alberta,  about  1.000  miles  north  of  Alber-  as  compared  to  earlier  this  year.  \  counters  at  reductions.  Depart-  , 

year  and  gaswells  increased  by  In  1947  Imperial  Oil  discovered  string  of  Devonioan  fields.  District  department  stores  enjoy-  j  ment  store  selling  was  based  on  a 

125.  —  Leduc-Woodbend,  the  first  major  The  intervening  territory  — ■  be-  ed  a  steady  week  in  most  mer-  i  similar  program  in  an  unceasing 

:f,  if.  If,  ''  oilfield  on  the  Canadian  Prairies,  tween  Alberta  and  the  Arctic  chandise  lines,  comparable  to  that;  effort  to  sustain  goods  movement. 

Alberta,  heart  of  the  industry,  whose  Devonian  reef  core  contains  |  Ocean  —  is  another  virgin,  but  of  same  week  in  19.51.  Sales  of 'Turnovers  were  down  with  a 

Jed  the  1951  discovery  parade  with  some  300  million  barrels  of  light  potentially  great,  oil  and  gas  candies,  flo'.vers  and  appropriate  of  .small  merchants  as  big 

98  finds,  including  35  oil  strikes  oil  plus  500  billion  cubic  feet  of  region.  greeting  cards  noted  seasonal  rise  i  •‘’^cire  competition  wa.s  becoming; 

and  63  gas  discoveries.  Saskatch-  gas.  Leduc  rated  as  the  world’s  The  McMurray  Tar  Sands  of  keeping  with  the  traditional  St. '  keener.  Cold  weather  stimulated  , 
ewan,  for  several  years  a  producer  largest  single  oilfield  discovery  of  northeast  Alberta,  estimated  to  Valentine's  day.  i  ^ke  call  for  undenvear,  nibbers  ■ 

of  heavy  cnide  at  Lloydminster,  1947.  contain  from  100  to  300  billion  Volume  of  food  consumption  Furs  were  neglected, 

came  through  with  a  pair  of  oil  In  1948  Imperial  discovered  barrels  of  heavy,  mollases-like  bi-  about  unchanged  during ,  Furniture  dealers  often  took  | 

.strikes  and  three  gas  finds,  Man-  Redwater,  50  miles  northeast  of  lumen,  are  the  world's  largest  ao-ainst  previous  period  i  means  of  ridding  them- 1 

itoba  provided  its  first  oil.  with  Leduc  on  the  central  Alberta  known  source  of  petroleum.  The  gn^ough  lower  nrices  in  many  accumulated  return.®  but  ^ 

a  pair  of  discoveries  in  the  south-  Plains.  This  field  has  since  devel-  time  is  approaching  when  econ-  meats  drew  favourable  good.®  .sales  were  sluggish.  | 

west  comer  of  that  province.  Brit-  oped  into  a  700  million  barrel  oil  omic  development  of  the  sands  g^j^^nent  and  attention  in  most'  Tobacco  .stores  too  often  report- ' 

ish  Columbia  came  through  with  resei-ve,  largest  in  Canada  to  date,  ,  will  be  possible.  sections  of  the  district.  Seasonal  <lecreasing  sales  for  which  j 

a  ga.s  discovery  and  its  first  oil  and  the  world’s  largest  single  find  *  fruits  and  vegetables  experienced :  faxes  were  considered  to  be  main- 

strike,  both  in  the  northeastern  of  Tobacco  growers 

section  of  the  province.  In  1949  Imperial  discovered  ?2o0, 000.000  has  been  spent  to  pi-eserves  and  des.sert®  contemplated  a  considerable  re-  ' 

Today  oilmen  are  looking  for  Golden  Spike,  just  west  of  Leduc,  j  pro\ide  Alberta  oil  uith  the  ^P^^_  products  were  as  duction  in  acreage  this  vear  .since  i 

structures  and  drilling  wildcat  a  reef  field  small  in  area  but  means  of  transpoit,  lefinmg  and  ’  ^  both  dome.stic  and  British  con- 

wells  at  a  rate  even  higher  than  whose  maximum  620  feet  of  pay  ;  distribution,  making  possible  an  P^P^'mi  as  in  leent  ueexs.  .sumption  are  figured  to  show  a 

in  1951.  January  brought  seven  zone  contains  over  75  million  bar-  average  daily  market  for  1952  of  ttholesale  circles  reported  aj  r  „  .up  rnrrpnt  vpor 

more  discoveries,  including  three  rels  of  oil.  A  few  months  ago,  around  160,000  barrels.  That.®  a  normal  tiading  period  with  no 

oil  and  two  gas  discoveries  in  Al-  southwest  Leduc,  Texaco  Explor-  gi'eat  build-up  from  the  19,000  large  fluctuations  indicated  over  contracts  for  electrical 

berta;  the  first  medium-gravity  ation  Company  and  McColI-Fron-  ,  barrels  daily  of  five  years  ago.  recent  steady  trend  and  with  f"®  offing  now  ] 

oil  discovery  in  Saskatchewan,  tenac  Oil  shared  discovery  of  Wiz- ]  Over  the  next  two  years  at  least  dollar  volume  maintained  on  ap-  f-aPrador  iron  ore  findings  i 

and  another  gas  strike  in  that  ard  Lake,  another  small  area  field  another  $200,000,000  will  be  spent  ;  proximately  the  same  levels.  The  Ju.slifv  the  investment  of  large  | 

province.  Many  more  strikes  will  but  with  a  new  record  pay  thick-  on  transport  and  refining  facil-  ■  supply  situation  for  most  lines  wa.®  sums  in  final  development.  British  I 

be  made  this  year,  undoubtedly,  ness  of  630  feet  and  a  reserve  of  ities  —  to  provide  by  mid-1954  reported  fairly  well  in  hand  ^  foiging  ahead  in  | 

but  no  one  can  predict  the  mini-  over  100  million  barrels.  A  few  facilities  and  markets  capable  of  and  presenting  no  immediate  ^'®‘d  of  natural  resources.  ; 
ber  with  any  accuracy.  weeks  ago  Texaco  and  McColl-  suporting  a  year-round  daily  aver-  problems.  Distribution  of  build-  There  were  three  business  fatal-  ] 

Today  the  industry  is  pouring  Frontenac  scored  again,  with  their  !  age  production  of  some  280,000  ings  materials,  general  hardware  recorded  in  this  district  for 

money  at  a  rate  of  $12,000,000  Bonnie  Glen  discovery  south  of  barrels.  and  plumbing  and  heating  equip-  liabilities  estimated 

monthly  into  the  drilling,  geologi-  Wizard,  getting  a  new  record  of!  If  the  great  barrier  of  United  ment  and  supplies  was  held  on  $300,000  and  assets  $100,000.  ! 

cal  and  geophysical  phases  of  ex-  690  feet  of  pay  zone,  and  perhaps  States  tariffs  against  Canadian  fairly  ' steady  levels  with  outlook]  Vancouver  District  I 

ploration  and  development,  an  all-  indicating  another  major  find.  oil  can  be  lowered  or  eliminated,  for  spring  season  considered  gen-  j  The  past  week  showed  no  ^ 

time  high  for  Canada.  More  mil-  if  if.  if.  the  1954-55  market  for  our  oil  erally  .satisfactory.  Shortages  of  material  change  in  retail  trade,  i 

lions  of  dollars  are  being  poured  To  these  major  discoverie.s  can  could  expand  greatly  thereafter,  structural  steel  still  evident  but  Usual  “sales”  are  gradually  being  | 

into  lease  and  reservation  fees,  be  added  the  scores  of  small  dis-  Meanwhile,  our  target  two  years  most  key  construction  materials '  discontinued,  but  advertising  of 

and  Into  bonuses  to  government  coveries  of  oil,  wet  gas  and  dry  hence  includes:  105,000  barrels  are  in  fair  supply  at  present,  furniture,  electrical  appliances- 

and  private  mineral  rights  own-  gas,  made  by  a  host  of  companies  dally  to  meet  the  needs  of  Alber-  Heavier  indu.®tries  maintained  with  trade-in  allowances  continue  i 

ers,  also  at  the  highest  rate  in  large  and  small  in  VVestern  Can-  ta,  Saskatchewan  and  Manitoba;  active  production  as  in  earlier '  active;  however,  response  has  been  i 

history.  ada.  From  the  sum  total  certain  120,000  barrels  daily  for  Ontario;  weeks  this  year.  '  only  fair.  Retail  buying  has  been  ' 

In  all  western  provinces,  drill-  important  conclusions  can  be  15,000  barrels  daily  for  the  Amei-  material  change  was  noted  conservative,  attributed  to  steadi-  i 

ing  rigs  are  making  hole  in  record  drawn,  as  to  where  the  oil  and  ican  Lakehead  area;  and  40,000  ,ji.strict  pavments  this  week  ly  rising  living  costs.  Dry  goods,  ! 
numbers.  There  are  now  231  rigs  gas  discoveries  of  the  future  will  barrels  daily  for  Vancouver  refin-  , months,  con- ,  men’s  clothing  and  shoes  slow.  | 

drilling,  a  far  cry  from  the  19  of  be  made.  These  are  the  conclu-  eries.  Hitting  that  target  v.  ill  .satisfactory  on  the  overall  Small  garment  manufacturers  are  i 

five  years  ago.  Of  these  fully  100  sions:  mean  producing  oil  with  a  value  with  slowness  more  in  i  being  kept  busy  with  fill-in  orders, 

are  drilling  on  wildcats,  looking  Central  Alberta,  where  Leduc.  of  around  $700,000  daily,  or  over  than  in  same  period  of  Paint.®  for  indoor  work  have  been  ! 

for  new  fields,  and  131  are  devel-  Redwater  and  numerous  other  S2.i5, 000,000  yearl.v  rate.  preceding  vear.  in  better  demand-householders  1 

oping  known  field.®.  Alberta  leads  fields  have  been  found,  is  the  The  Prairie  and  ea.stward  ex-  -  ^  commercial  ^loing  their  own  work-in  increa.®- ' 

wtih  195  rigs  running,  while  Sas-  most  intensively  explored  part  of  pan.sion  has  meant  building  of  a  ®  •  '  .  ,,,inihpr®  on  •ipponnt  of  hicrh  i 

katchewan  now  has  26.  and  Man-  Canada  so  far,  but  di-scoveries  are  1.300  mile,  $110,000,000  pipeline  failure..®  m  the  distiict  durin„  the  '  rpcfnt 

itoba  and  Biilish  Columbia  have  still  being  made  and  prospects  for  system  linking  central  Alberta  '''®®^  ^  i”  f  'i  decline  in  meat  nrice®  thev  are  i 


I  Rayon  Fabric  Imports  < 

I  From  U.S.  Again  Up  | 

Imports  of  woven  ra.von  fabrics  | 
into  Canada  from  United  Stales 
in  November  of  1951,  latest  month 
for  which  figures  are  available, 
showed  an  inerease  over  both  the 
previous  month  and  the  eorres-  ] 
ponding  month  of  last  .vear. 

Total  shipments  for  la.st  Novem-  j 
ber  were  881,175  .square  yards,  | 
compared  to  7.53,796  square  .yards  i 
for  the  previous  month  and  829,159  | 
square  .yards  for  November  of  i 
3950.  I 

Tliese  latest  figures  indicate  that  i 
U.S.  exports  maintained  an  earlier  ' 
high  trend  during  a  period  when  ! 
Canadian  production  was  fading  | 
off.  Domestic  operators  sa.v  that 
year-end  figures  wdll  show  con¬ 
siderable  increase  in  1951  from  the 
previous  year  and  point  out  that 
comparative  prices  show  evidence 
I  of  unloading  here  by  U.S.  mills. 

Bv  the  end  of  19.52  about  700,000 
Canadians  will  be  receiving  federal 
old  age  pensions;  this  number  com¬ 
bined  with  children  in  receipt  of 
Family  Allowances  will  bring  num¬ 
ber  of  Canadians  receiving  month- 
l.V  Ottawa  cheques  to  about  five 
million. 

construction,  employment  officials  | 
report  local  conditions  morel 
favourable  than  in  man.v  other; 
section.®  of  the  Country  with  the 
waterfront  expected  to  be  busy 
for  at  least  another  six  weeks.  The 
local  shipyards  have  Defence 
contracts  expected  to  provide] 
several  year.®  work  and  have  been ' 
experiencing  difficiilt.v  in  securing; 
adequate  skilled  help.  An  air-i 
craft  repair  and  conversion  plant  | 
in  the  Halifax  district  is  increas- ! 
ing  facilities,  putting  a  further 
strain  on  the  local  skilled  labour 
reserve. 

Trade  paper  i.®  reported  well 
looked  after  .  with  the  usual 
amount  of  renewing.  * 


Canadian.®  consumed  about  95 
pound.®  of  refined  sugar  per  capita 
in  1951.  according  to  figure.®  just 
roloH.sed  b.v  the  Dominion  Bureau 
of  Statistics.  Total  .sales  of  refin-  j 
ed  cane  and  beet  sugar  amounted ' 
to  1,333,387,000  pound.®.  I 

Onl.v  about  half  of  total  Cana-! 
dian  sugar  sales  go  to  the  house- ^ 
holder,  balance  being  utilized  in  j 
the  manufacture  of  food.®,  bev-i 


rrages,  and  other  product.®  in 
vvliich  .snjli^r  i.®  an  ingredient. 

Production  of  pig  iron  and  .slcc) 
roacticd  all-time  peaks  in  the  eal- 
endar  year  1951.  I'he  year’s  out¬ 
put  of  pig  iron  amonnteci  to  2,552,- 

6. M)  ton.®  as  compared  witli  2,309,- 

7. '12  in  1950,  and  the  combined  pro¬ 
duction  of  steel  ingots  and  east¬ 
ings  totalled  3,567,361  tons  a.® 
agf'inst  3,384,131. 


WHEN  ONLY! 


WILL  DO 


popular  as  in  recent  weeks.  both  domestic  and  British  con- 

Wholesale  circle.®  reported  ^  | ®  show  a 

normal  trading  period  with  no  decrease  for  the  current  year, 
largre  fluctuations  indicated  over  Huge  contracts  for  electrical 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporafions  and  Financial  Institufions 
whose  Securi'Hes  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  ot  Dividends  in  The  Financial 
Times.  Announcements  ot  this  type  are  Definite  Evidence 
ot  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  ot  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


five  rigs  each.  More  drilling  rigs  many  more  are  bright.  with  the  Great  Lakes  and  with 

are  working  in  Western  Canada  The  South  Central  and  South-  '  Prairie  refining  centre.®;  conslruc- 


than  in  any  of  the  woild's  oil  ern  Alberta  Plains,  source  A  tion  of  a  tanker  fleet  to  transport  ■‘’i'liilar  w.-eek  of  19ol. 

nations  with  exception  of  the  many  small  oil  and  gas  fields  crude  from  lakehead  to  Sarnia  Toronto  And  Di®tri<-t 


United  State®. 

if.  H-  H- 

The  number  of  geophysical  par- 


found  years  ago,  have  come  and  Toronto;  and  a  $lu0,000.0o0 
through  more  recently  with  a  long  refiner^’  construction  program  in 
stiing  of  Devonian  reef  oil  and  Prairie  cities,  in  Ontario  and  at 


sei.smographs.  gravity-  ga.s  discoveries,  stretching  up  to  the  American  lakehead.  The  cap-  — 


similar  week  of  1951.  ;  *’'Sh  level.®.  Application  has  been  | 

^  .  I  made  for  an  increase  in  bus  and  | 

Toronto  And  District  ^  compensate  in-  ' 

The  nattern  of  current  business  creased  wage.®  which  generally! 
trend  i.®  difficult  to  follow  and  it  amongst  organized  labour  conti- 

_  !  niie.®  to  rise  Port  activity  con-  i 


tiniie.®  active  with  export  of 


Life  Underwriters  Head 


;  w-estw-ard  wulh  a  .$100,000,000  od  ,  The  herring  fi.®hing  season  is] 

,  pipeline  from  Edmonton  to  Van-  ^  believe  that  the.  door.®  |  ^  ! 

j  couyer  being  started  over  the  ,,.„i  be  opened  for  Canadian  oil  f^r  the  largest  on  record.  Boats 
,  Rocky  -Mouiuains  thi.®  .spring  The  to  reach  it.®  best  geographical  and  ,.et„rn  for  the  u.®uh1  overhaul 

:  line  will  be  completed  early  in  n^oj-t  economic  markets  in  North  |  before  starling  the  halibut  and 

;  ]9o4,  and  will  comcide  with  rc-  America.  1  believe  the  doors  will  |  salmon  fishing  season  and  ship- 

finery  expansion  at  Vancouver.  open  because  of  the  clo.se  and  |  together  with  marine 

Iirst  target  of  the  Pacific  oil  ,  f.-iendly  relation.ship  between  Can- i  enfrincs  and  .supplies  becoming 

line  IS  B.C.  s  40.000  barrel  market  ada  and  the  U.S.;  because  of  the  derive.  Large  industries  continue 

but  major  objectne  is  a  .sizeable  -rfowlng  recognition  of  the  inter-  I  lo  capacity 

:  share  of  the  250,000  barrel  mark  t  '  dependence  of  the  two  nation.®  on  | 

existing  in  the  U..S.  Pacific  North-  ^  each  other’s  natural  re.sources,  for  llalifa.v  District 

!  west.  To  the  east  of  Alberta,  a  !  both  peace  and  war;  because  of  The  only  change  noted  with  the 
major  objective  of  Canadian  oil-  (.he  direct  participation  in  Cana-  retail  trade  during  the  past  week 
I  men  is  a  share  of  the  big  market  dian  oil  by  far  more  American  oil  has  been  a  slightly  increased 
I  in  the  U.S.  Mid-west.  firms  than  in  any  other  oil  region  departmental  store  volume,  attri- 

;  ¥  *  '  outside  the  U.S.  j  butable  to  an  improvement  in 

The  cold  fact  is  that  the  bc.®t  ;  if  these  reason.®  are  not  siiffi-  instalment  sales  of  some  larger  | 
I  way  for  Canada  to  become  self-  cient,  then  national  .self-interest  items.  Automobile  dealers  also] 

I  sufficient  in  petroleum  is  ’m  bal-  -done  should  dictate  that  the  na-  i  noted  an  improvement  over  a  i 
I  ance’,  reaching  wdth  its  ow-n  oil  tion  which  now  produce.®  over  j  year  ago,  but  are  not  prepared  a.®  ! 

]  from  Vancouver  to  Toronto,  and  55^^  and  consumes  60?;  of  world  |  yet  to  forecast  any  substantial  in- j 
’  delivering  its  surplus  to  tlie  Unit-  „ii  production  while  pos.se.s.sing  j  crease  over  1951.  Grocery  and  i 
,  ed  States,  with  American  and  ,  onlv  28'/n  of  world  reserves,  must  .  provision  stores  had  a  satisfactory  I 


meter.®  and  magnetometer.®  -  is  200  mile.®  .®outh  and  .southeast  of  acity  of  these  transport  and  re-  .^^ould  be  forced  at  heavy  econ-  lumber  <nain  metals  apples  and 
now  153,  drawfing  the  mere  dozen  Leduc  into  the  Calgary  and  '  fining  facilities  are  still  being  ex-  „mi.  ccxsl  to  .ship  its  crude  east- |  ore  with  shipment®  principal- ^ 
that  were  looking  for  .structure.®  Dnimheller  areas.  Several  large  panded.  ward  to  its  cjwn  .seaboard,  and  .  ly  United  Kingdom  and  ' 

In  Western  Canada  five  years  ago.  gas  reserves  have  al.so  been  found  ]  The  next  major  move  will  Oe  ,.p^Pb  world  markets  from  '  ^  . 

In  Alberta  are  120  of  the  survey  ;  westward,  with  a  $100,000,000  oil  1  Vancouver  i  Tho  «  _  ■  I 

crews,  wliile  Saskatcliewan  has  ;  ;  pipeline  from  Edmonton  to  Van-  j  firmly  believe  that  the.  door.®  j  coming  to  an^encl  with  a  c^l^ch  so  ^ 

25  Manitoba  five,  and  B.  C.  three.  Underwriters  Head  !  Canadian  oil  f^r  the  largest  on  record.  Boats  i 

Alberta  ranks  second  among  the  ]  Rocky  .Mountains  this  spring.  The  to  reach  it.®  best  geographical  and  I  ...n,  *u . ,  _ I 

"'tvorld’s  oil  states  in  terms  of  hunt 
fo'k  structures,  with  the  .state  of 
Texas  in  the  No.  1  .spot. 

Today  the  exploration  play 
spreads  over  J70  million  acies  of 
lease  and  reservation  lands  in 
Western  Canada,  contrasted  with 
active  exploration  on  less  than 
twenty  million  acres  five  years 
ago.  Plenty  of  ‘potential  oil  land’ 
is  still  open  for  those  wdio  care  to 
join  the  mounting  exploration  ] 
play. 

In  the  five  years  since  Leduc  ] 
started  the  modern  oil  boom,  and 
because  of  it,  upwards  of  one 
billion  dollars  of  capital  invest¬ 
ment  in  Can.'uia  lias  been  made. 

This  includes  well  ovei-  half  a 
billion  dollars  invested  in  land  ac-  | 
quisition,  exploration  and  develop-  i 

ment.  The  balance  has  gone  into!  j  OUU  parrels  aaiiy  maiKei.  cenireu  possible  the  maximum  develop- 1  oeiow  me  previous  weea  in  aoiiar; 

pipelines,  tankers  and  otlier  Irans-  JULES  DERO.ME,  C.L.U.,  elect- !  on  Montreal,  and  tlie  sizeable  mc-nt  of  great  new  reserves  in  volume  but  in  keeping  with| 


Aliitihi  iNnvrr  A  Paprr  ( o. 

AcniP  <ilove  Work^  Limited 
Amiew-Surpass  Shoe  t'.n  . 
.Muminiitn  To.  of  Canmin  f.imitrtl 
AinalKainuted  Llecfric  Oirp.  lAd. 
AiiKlo-Lanadian  Telephone  to. 
AnKlo-Huroninn  Mines 
Arjiiis  ('orp.  Limited 
Atlas  J^teel  Co. 

Auto  Electric  Service 

Hanque  faiindienne  Natioriaie 
iiank  of  Montreal 
Lank  *)f  Toronto 
liarymin  to.  j.fd. 
li.athurst  P.  A  P.  Co. 

Luaiihran  tvorp. 

Lelriin^Z  Cortlcrlli  TJniite<| 

P>elniiiin  filove  Sc  Hosiery 
pell  Telephone  ('o.  of  Canada 
Ilclleterre  Quebec  Mines  Ltil. 

’I  lie  Lonlen  Company 

Brazilian  Traction  Lijrht  &  P.  Co. 

Itrltish  American  Oil  (>>.  • 

British  Colninljia  Forest  Products 
B  Packers  (Company 

B. C.  Power  Corp.  Limited 
Biouinn  Porcupine  M. 
iirnck  Silk  Mills  I.td. 

Biilolo  Cold  Uredgint? 

Burns  &  Co. 

Calgary  &  Etlnionton  Corp.  Ltd. 
t'.alinont  ^)Ils  lAd. 

Canada  Dry  (linger  .\Ie 
Canada  Iron  roundrles 
Canada  Machinery  Oirp.  T.td. 
Canada  Malting  (^o.  I.iinited 
Canatia  Northern  Ptjwer  Corp. 
Canada  Permanent  Mortgage  Coip. 
Canada  Steamship  T.lnes  Idmitcd 
Canada  Wire  A-  (:nble  Co. 

Canadian  Bakeries 
Canadian  Iiank  of  Commerce 
Canadian  Breweries  Linnted 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 

C. anadian  Odanese  IJniited 
Canadian  Foreign  Investment  Corp, 
Canatllan  I.oconiotive  O), 

Canadian  Mnlartic  (loM  Mines 
(ianaiilnn  Oil  (los.  I.til. 

Canadian  Pacific  Bail  way 
Canaflian  Ftllities  Ltd. 

(  anndian  Wallpaper  Mfrs. 

Canadian  Western  Taimher 
Canatilan  Western  National  Gas 
Canaflian  Westinghouse 
(.atelli  Food  Products  Limited 
C.harterpfl  Oil  ('o.  Ltd. 

<  ochenour-Willa ns 
Commonwealth  Tnter.  (!fup.  Ltd. 

<  finiainnm  Mines  Ltfl, 

Crtns.  Mining  Sc  Smelting  Co. 
Cooksville  Co.  Tdmited 
Corporate  Investors  f .t<!. 

Craig  Bit  Co. 

)\  L.  Crain  A  Co. 

I»avhl  A  I  rrres  l.lti. 

Davie.s  I’etroleums 
Davis  T.eather  Co.  T.fd, 

Itistlllers  (Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
DfiininKUi  Coal  CCo. 

I  dominion  FCngineerlng  Co. 

Dominion  Glass 
Dominion  Malting  Co. 

0>mh»j(iri  Steel  A  Coal 
T>ominIoii  Stores 
“'ininlon  'levtlle  (!«».  Limited 
Dominion  Woollens  A  Worsted 
l>ono|)tie  Brtis. 

Dupuis  I’rcres 

Fast  Sullivan  Mines  Ll<l. 

ICdfly  Pafier  (Co. 

ICriamel  A  Heating 

T.  H.  Kstnlirooks  Co.  Ltd. 

Falcnnhrhlge  Nickel  Mines 
J-'anioiis  Players  ((Canadian) 

Feileral  (irain  (Co. 

I-'ord  Motor  Co.  <»f  Canada 
I'oumlatjon  (Co.  of  Canada 
A  .1.  Freiman  Limited 

(iafineaii  l»nwer  Co. 

(ieiieral  Pi’fMliicts  .Mfg.  (Corp. 
General  Steel  Wares  Liinitetl 
(rolden  Maiiiloii 
Great  West  (Coal  Co» 


(iunranty  'trust  (Compan>  of  (Canadn 
(jvpsiim.  Lime  and  Alahastine 

Hendershot  Paper  Co. 
llollinger  (Cons.  Gold  Mines 
Home  Oil  (Co.  Limited 
I'rank  W.  Homer  Ltd. 

Hudson  Bay  Mih.  A  Smelting 
Imperial  Bank  of  Canada 
Imperial  (Ml  I.td. 
imperial  Tobacco  Sales  Co. 
International  Paints  (Can.  l.iinitrd 
Kerr-.\d(iison  Gold  Mines 
Kirkland  Lake  (L  M.  (Co. 

Lahatt.  .lohii 

l.a  lair  Mines 

f.ake  Dntanll  M.  Md. 

I. aprairie  (Co.  Ltd. 

Laureiitide  .\ceeptanee  CCorp. 

J. eitch  G'dd  Mines  Limited 
I.everage  Fiiint  (Co. 

Lohlaw  GrfK'eterias  Co. 

Mac.assa  Mines 
MacKinnon  Steel  Corp. 

>facMilIan  ICxport  (Co.  Ltd. 

Mailman  (Corn.  T.imited 
Maple  Leaf  Milling  (Co. 

Massey-Harris  (Co.  I.td. 

>Ic.\rthnr  (Chemical  (  «>.  Ltd. 
Mc(Coll-Krontennc  Oil  (Co. 

McIntyre  I^orcnplne  Mines 
.Melchers  Distilleries  Limited 

Bobert  Mitcliell  of  Can.  I-imiled 
Mfuitre.'il  (Citv  A  District  Bank 
Mo?»t real  l.oeomo*i ve  (Co. 

>fontreal  l  rain"ays  (  o. 

Mount  Btival  lustiles  (Corp. 

Murphv  Paint  (Co. 

Natifinal  S'teel  Car  Corp. 

New  (Cahimft  Mines 
Noranda  Mines  l.imitrd 
.Nor*  h  west  ern  Flililirs  Ltd. 

G'Brien  (^oM  Mines  Limited 
Pacific  l*etrolennis 
Paniour  Ptnenpine 
penmans  Limited 
Pelifileuin  Ineomes 
I’lacer  Devrlopnirnt  Limited 
Pftrenpine  Beef 
Powel!  Biver  (Co. 
i’oxNer  (Corporation  of  Canada 
l*restttn  FCast  Dome  Mines 
ihaipeietary  Mines  T.iinited 
Provineinl  Paner  Tamited 
Purity  l-'lonr  Mills 

Queber  Power 

Bellman’s  Limited 

Besoiir'es  »»f  (Canada  Iny.  I'lind 

Bobinson.  Little  A  Co. 

Bt)>al  Bank  of  Canada 
St  Lawrence  (Corp. 

01  .Nntonio  Gold  Mines 
Shawinfgan  Water  A  Power 
Shea’s  Winnipeg  Brewery  T>td. 
Sherwin  Williams  Co.  of  Canada 
ShirrlfPs  Ltd. 

Si'^ks*  Breweries  T.imited 
Sil\er  MIMer  Mines 
SiUerwood  Dairies  iJmlted 
5Mnion  A  Sons  TdmBefL  H. 

Simpson’s  FJndted 
SIseoe  (told  Mines  Ltd. 

Slater  (Co. 

Southern  (Can.  Power  (Cn. 

*Nnr}nger  Sturgeon  (i.  M. 

StandanI  (Chemical  C'v  id<L 
Slantlard  Paving  A  Materials 
S'teel  Co.  of  (Canada 
Stow  ell  Scr«W'  (Co,  I.hl. 

Sullivan  (Consolidated 

Sun  Idfe  Assiir.  Co.  of  Canafta 

Siqiortest  Petroleum  Prod.  Lttl. 

f  nlted  .Ainnse?nent  Corp. 
rnitetf  Grain  Growers  Ltd. 

Fnited  Steel 

Ventures  l.imllefl 

Verney  (Corp.  of  (Canada  Ltd. 

Wahasso  (Cotton  Co.  Limited 
Waite  Amulet  Mines 
We.sley  Mason  Mills 
Wtsteel  products 
Western  (iroeers  I.iniiled 
Wofals  Mfg. 

Zeller’s  Limited 


I  otiier  crudes  serving  the  big  110,-  safeguard  ita  future  by  making  week,  while  wholesalers  were 
ment.  'I’tie  oaiance  iias  gone  inio  |  |  000  barrels  daily  market  venlreii '  pos.®ible  the  maximum  ilevelop-  below  the  previous  week  in  dollar] 

pipelines,  tanker.®  and  otlier  Irans-  JULES  DERO.ME,  C.L.U.,  elect- !  on  Montreal,  and  tlie  .®izeable  ment  of  great  new  reserve.®  in  volume  but  in  keeping  with| 

port  facilities  for  oil  or  gas,  n  ed  president  of  the  Life  Under-  market  in  the  Maritime  Provinces,  neighboring  Canada.  That  devel-  seasonable  conditions.  Collection.®, 

expansion  of  refining  facilities  in  writer.®  Association  of  Canada  at  If  the  T’.S.  bars  llie  door  to  ojiment  depend.®  upon  markets,  !  remain  generally  sati.sfactory  witli ; 
the  West  and  Ontario,  and  :n  recent  annual  meeting,  is  manager  the  excliange  by  declining  to  low-  and  I'm  sure  that  the  two  govern-  ,  a  fair  amount  of  slowne.®.®  still 

plants  and  otlier  facilities  across  j  of  Montreal  Cartier  branch  of  Sun  ,  er  or  remove  its  tariff  on  oil  im-  ment.®  will  not  loo  long  delay  ac- 1  noted. 

ths  nation  to  provid^- equipment.  Life  Assurance  Co.  of  Canada.  ports  from  Canada,  then  Canada  j  tion  <lo  make  this  possible.  in  s«ite  uf  a  seasonal  lull  in  j 


"The  ^nandal  TTmes 


The  Western  Oils 


Just  One  Discovery  Saved  Albertas  Oil  Industry  In  1947 

^  ^  ^  ^  -  --  . .  ----  -  - . -  --  -  . .  - . . . 

CALCjARV  .lUHt  W'cek.'j  ago,  the  discovery  of  the  Leduc  1 1 
oil  field  .saved  the  life  of  a  slowly  dying  Alberta  oil  indnsti-y.  Turnerj  lUITWMf*  R/lflDW*!*  DFf*A11Tl 

Valley  was  thought  to  be  at  the  end  of  its  tether  and  the  interrnittent  j|  IvURARII  IvJIaAllJlBU  S  alUvUHU 

tii.scoveries  of  minor  pools,  sustaining  though  they  were  for  the  morale 
of  the  pioneers,  did  not  amount  to  a  great  deal. 

Once  Ledue  had  "happened’’  however,  everybody  claimed  to  have 


had  never  thought  enough  about  the  oil  possibilities  to  give  the  wild- 


J?ut  let  us  give  credit  at  this  time  to  the  Americans,  who  always  seem 
to  have  enough  vision  and  daring  to  come  in  at  the  beginning  and  to  I  Area 
keep  pushing.  ,  Armis 

Since  then  Leduc  was  followed  by  fabulous  Redwater;  and  the  ' 


Transactions  on  TORONTO  STOCK  EXCHANGE 


about  1,750  brand  new  wells  —  th< 
these  two  fields  alone. 

But  the  importance  of  Leduc  is* 
not  limited  to  these  figures.  It  was  | 
Leduc,  with  Woodbend,  and  then  ; 
Redwater,  that  opened  the  pur.se-  | 
strings  of  investors,  thus  making  I 


the  result  of  four  years  of  effort  in 


the  swing. 

» 

Not  all  the  credit  for  the  many 
new  discoveries  outside  of  these 
two  major  showings  goes  to  the 


a  drill  stem  test  of  the  Bow  Island  i!„rrii,i,„. 
formation  contacted  at  2,152  feet,  hnyin.ir  .. 
Located  less  than  a  mile  .south  hio'ii'.'’  H.  r 


big,  wen  financed  companies.  The  ‘  I!:!??; 

many  smaller  concerns,  yvith  a  ‘  ^  f 

1.. _ 1 _ 1.  in  1912  with  an  established  gas  iiniiiioi?  . 


liistory  going  back  into  the 
twenties,  and  often  languishing 
for  lack  of  investor  interest,  have 


a  new  status,  every  little  bit  is  i 
coming  to  them. 


this  year,  another  active  indepen- 


ratio  of  producers  against  drys  is  |  iri  the  spread, 
still  about  65  oil  wells  to  35  drys  |  Plans  are  to 


great  difference. 


oil  from  the  Ellis  sands  overlying 


While  the  limits  of  the  two  the  Madison, 
major  fields  have  been  pretty  well  ;  ¥ 


is  shown  for  instance  in  the  re-  ^  there  is  also  a  fair  showing  of  oil. 
})ort  from  Cordasun-Concord-Jet-  '  tias  .sixty  per  cent  of 


came  in  a  couple  of  weeks  ago  (>ther  25'v. 
Avith  a  flow  estimated  at  over  1,-  ' 

800  barrels  daily.  This  is  real  pro-  ; 

duction  and  shows  What  is  pos-  . 

...  in  the  well 

sible.  ,  . 


drawing  together;  one  merging  |  two  million  cubic  feet  a  day. 
into  the  other  until  the  full  extent  |  ¥  ¥  ¥ 

of  the  Central  Alberta  region  Active  in  the  New  Norway  a 
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1  East  Sullivan 
Profit  Higher; 

I  Prospects  Good 

Ore  Reserves  Down,  but 
New  Ore  Body  and 
Shaft  Deepening  Should 
I  Add  to  Ore 

'  A  modest  improvement  in  op¬ 
erating  profit  from  slightly  in- 
I  creased  value  of  production  is  re- 
'  ported  by  East  Sullivan  Mines  Ltd. 
for  year  1951.  Ore  reserves  were 
reduced  by  about  575,000  tons 
during  year  but  repogt  indicates 
that  results  of  development  work 
at  mine  are  promising. 

Estimated  net  operating  profit 
of  $6,715,710.  before  provision  for 
I  Quebec  mining  profits  tax,  com- 
'  pares  with  $6,582,298  in  the  pre¬ 
ceding  year. 

Gross  production  totalled  $13,- 
582.674  and  tonnage  milled  was 
901.762.  In  the  previous  period 
production  amounted  to  $13,523.- 
035  and  869,587  tons  of  ore  were 
milled. 

Ore  reserves  at  the  close  of  the 
!  year  stood  at  approximately  4,- 
950.000  tons,  consisting  of  4,- 
375,000  tons  of  positive  ore  grad¬ 
ing  1.63  per  cent  copper.  1.27  per 
cent  zinc,  0.017  ounce  gold  per  ton 
and  0.16  ounce  silver  per  ton,  and  j 
575,000  tons  of  probable  ore.  At  ! 
the  previous  year-end  reserves  to-  i 
tailed  4,918,000  tons  grading  1.78  j 
'  per  cent  copper  and  0.87  per  cent  ! 
zinc. 

New  Zin<‘  Ore  Body 

Pieiie  Beauchemin.  president,  i 
states  that  during  the  year  the  j 
shaft  w'as  enlarged  to  five  com-  ' 
I  partments  between  the  450  and  1.- 
050  levels.  This  will  enable  the 
main  hoist  to  handle  more  develop¬ 
ment  rock.  Present  bottom  level  is  ' 
1,9.')0  feet,  with  development  pro¬ 
ceeding  on  the  1,500,  1,800  and  ].-  ■ 
950  level.s 

A  new  high  grade  zinc  ore  body 
wa.s  encountered  on  the  1,800  and  : 
1.900  levels  and  207,077  tons,  with  ! 
an  average  grade  of  0.87  per  cent  . 
copper,  8.81  per  cent  zinc  0.32 
ounces  per  ton  gold,  and  2.13 
ounces  per  ton  silver,  have  been 
blocked  out  to  date  from  these  , 
levels  by  drifting  and  diamond 
drilling. 

In  order  to  open  up  indicated 
ore  below  the  1950-level,  it  has 
been  decided  to  deepen  the  sliaft. 


NtW  ISSLE 


Preparatory  work  is  now  being 
done  and  the  shaft  will  be  extend-  : 
ed  to  3000  feet. 

During  the  year  also  J  .200  feet  I 
of  crosscut  on  the  1900  level,  to-  - 
wards  the  Centremaque  boundary,  I 
have  been  completed  in  virtue  of  j 
an  agreement  with  the  latter  com-  i 
pany,  whereby  East  Sullivan  has  : 
obtained  an  option  on  15  adjoin-  ! 
ing  claims,  presently  held  by  ! 
Centremaque  Gold  Mines. 

As  to  outside  exploration,  very 
encouraging  results  have  been  oh-  j 
tained  on  the  Federal  Zinc  and  : 
Lead  property  in  Gaspe,  where  a 
heavj’  development  program  is  i 
now  underway,  Mr.  Beauchemin  ! 
states.  I 

Large  Reserves 
Of  Potash  Seen 

Western  Potash  Corp. 
Plans  Early  Spring  Start: 
in  Drilling  at  Unity 

Calgary. — An  early  spring  start  i 
on  the  drilling  of  eight  additional  i 
potash  W'ells  on  its  Saskatchewan  j 
property  is  the  program  being  pre-  i 
pared  by  Western  Potash  Corp.  j 
Ltd.,  large-scale  developer  of  this  | 
mineral  recently  discovered  in  i 
large  quantities  in  Canada.  I 

The  firm  is  developing  the  field  i 
at  Unity,  Sask.,  and  its  winter ! 
program  is  being  concentrated  on  ' 
laboratory  work  to  a.scertain  the  : 
commercial  rate  and  feasibility  of  ; 
mining  the  mineral,  a  valuable 
fertilizer,  by  the  brining  method. 

Tlie  company  holds  rights  to 
120,000  acres  —  comprised  of 
100,000  acres  of  crown  lands  and 
20.000  acres  of  C.P.R.  lands  —  or 
the  equivalent  of  187.5  .square 
miles.  While  potash  has  been  re¬ 
vealed  in  cored  wells  12,4  miles  j 
apart  on  this  property,  no  well  as  : 
yet  ha.s  been  drilled  to  prove  the 
vviilth  of  the  deposit  in  this  vici-  j 
nity. 

It  i.s  t)elieved  safe  to  asume,  ; 
however,  the  width  would  be  at  ■ 
lea.st  four  miles,  and  it  is  also  . 
reasonable  to  asume  the  length  of  : 
the  depo.sit  to  be  at  least  16  mile.s,  I 
or  a  reserve  acreage  of  64  square  ! 
miles.  At  the  discovery  well,  the  i 
sylvinite  or  ore  bed  is  11  feet 
thick,  but  to  calculate  the  reserve  : 
the  engineers  have  worked  on  a 
ba.sis  of  a  10-foot  thickness  to  ob¬ 
tain  a  figure  of  1,146.880,000  tons. 
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■  I  ^  ^  continuance  of  the  ba,se 

A  rf  Ijal  CODDGr  metal  boom  which  was  such  a  sli- 

^  rr  mulus  to  mining  activity  In  British 

n  ,•  I  Columbia  la.st  year  and  resulted 

|'|’Q5P0CtinQ  In  establishment  of  so  many 

”  *  mills.  Actually,  eleven  mills  went 

!  into  production  during  the  year, 

.V.  IndlCdtCd  I  a.s  follows: 

-  ,  Estella  Mines  Ltd.,  northeast  of 

Will  Attempt  to  Revive  :  7 

^1  ,  n  r»  III  Yale  I.^ad  and  Zinc  Mines  Ltd., 

Old  Properties  and  Lo-  Ain.sworth. 

-cate  New  Sources  of  Doreen  Mines  Ltd.,  east  of 

Prince  Rupert  —  principally  gold 
j  and  some  silver,  lead  and  zinc. 

Spei-ial  to  The  F'inanrial  Times  ;  Consolidated  Mines 

Vancouver.  -  -  Such  is  the  de-  i  -  Silverton  on  Slocan  Lake, 
mand  for  copper  in  the  United  |  north  of  Nelson  silver,  lead  and 


States  and  overseas  that  many  I 


prospecting  parties  in  British  Col- 


Polaiis  Taku  mill  at  Tulsequiah 


iimbia  <Iuring  the  coming  spring  taken  over  by  Consolidated  Mining 
and  summer  will  place  a  high  I  Smelting  Company  lead, 
priority  on  the  red  metal.  j  ^'nc  and  copper  and  a  little  silver 

This  province  has  been  an  im-  i 

„  ,  .  Vancouver  Island  Base  Metals 

portant  producer  of  copper  for it.,, 

,  ,  1  .  Mines  Ltd.,  Mount  Sicker,  near 

several  decades,  its  largest  mines  _  j  •  j  _ 

..  c  f’  Duncan,  reopened  —  zinc  and  cop- 


portant  producer  of  copper  for it.,, 

,  ,  1  .  Mines  Ltd.,  Mount  Sicker,  near 

several  decades,  its  largest  mines  _  j  •  j  _ 

..  c  jt.  i'  Duncan,  reopened  —  zinc  and  cop¬ 

being  those  of  Howe  Sound  Co.  at 

I  per 

Britannia  and  Granby  Consolidat- 1  '  i  „  t  u  «  • 

,  .  „  .  Argonaut  Company  Ltd.,  Quitt¬ 
ed  at  Copper  Mountain,  near  Pnn-  ^  Campbell  River- 

ceton.  But  there  are  numerous  I  ....  . 

properties  that  might  be  developed  i  ^  *tt”’  •  v  nr- 

1 '  u  .  1-  ,  •  J-  We.stern  Uranium  Cobalt  Mines 

into  substantial  mines  according  ,,  ,  j  j  t, 

.  ,  t  1,.  •  J  1  ,  Ltd.,  Hazelton,  leased  Red  Rose 

to  spokesmen  for  the  industry,  and  .  -  _ j  t,  i  _ 

■  ^  .  1  J  11  1  tt  ,  property  from  C.M.  and  S. — tungs- 

it  IS  expected  that  an  effort  will  ® 

be  made  to  revive  the  Phoenix  and  I  ^  t  u 

„  ,  .  .  .  .  I  Cork  Province  Mines  Ltd.,  near 

Rossland  mining  areas  where  cop-  ,  ,  j  j  • 


per  was  fir.st  discovered  in  large 
volume  west  of  the  Rockies. 

Some  of  the  biggest  companies  j 
on  the  continent  are  joining  in  the 


Slocan  —  silver,  lead  and  zinc. 

Canadian  Exploration  Company 
Ltd.,  near  Salmo,  south  of  Nelson 
— tungsten. 

C.M.  and  S.  at  Riondel,  across 


search  for  copper  in  Briti.sh  Col-  i  Kootenay  Lake  from  Ainsworth- 
umbia.  Among  them  are  Kenne-  and  zinc. 

cott,  through  its  subsidiary  Kenn-  I  _ _ 

CO  Explorations  (Canada);  Amer-  !  i  •  _ i  n  . 

ican  Smelting  &  Refining:  New-  j  Shoft  Sinking  PlonnCCl  By 

mont  Mining  Corporation,  which  ,  Chibougamau  Explorers 

already  operates  a  gold  mine  in  - — - 

the  Cariboo  district;  Noranda  :  Announcement  is  made  by  Chi- 
Mines  and  Anaconda.  !  bougamau  Explorers  Ltd.  that 

Consolidated  Mining  &  Smelt- 1  ^Hrectors  have  authorized  the  sink- 


I  Announcement  is  made  by  Chi- 
!  bougamau  Explorers  Ltd.  that 
i  directors  have  authorized  the  sink¬ 


ing  Co.,  which  operates  the  world’s  :  ^  three-compartment  shaft 

greatest  lead-zinc  mine  near  Kim-  I  ®  depth  of  600  feet  exclusive 

berley.  lias  several  potential  cop-  j  -sump.  The  work  will  be  pro¬ 
per  properties,  and  it  may  be  one  i  with  immediately, 

of  the  companies  spearheading  the  ‘  Six  diamond  drills  are  presently 
search  for  copper  this  year.  Its  at  work  on  property  and  results 

copper  depo.sits  are  chiefly  on  Van-  to  date  have  demonstrated  con- 

couver  Island  and  near  Anyox,  tinuity  of  the  ore  zone  to  a  depth 
where  Granby  once  operated  a  of  750  feet.  The  current  extensive 
smelter,  as  well  as  in  the  Rossland  !  drilling  program  is  expected  to  be 

district  in  the  .southea.stern  .section  '  •’’'■ti.stantially  complete  within  a 

of  the  province.  month,  following  which  consulting 

In  tho  nriPA  lunar  In  l  gColOgi.St,  Dr.  S.  E.  MalOUf,  W’lll 


of  the  province.  month,  following  which  consulting 

Rise  in  the  price  of  copper  to  ^  S^ologi.st,  Dr.  S.  E.  Malouf,  ^^’lll 

about  28  cents  a  pound  has  made  .  ^  ^  ^on- 

'  nage  grade  e.stimate. 


many  previously  marginal  produc¬ 
ing  mines  profitable. 

See  Boom  Contiiiiiiiig 


Production  and  domestic  disap¬ 
pearance  of  processed  cheese  in 


The  present  year  promi.ses  to  j  1951  wa.s  the  highest  on  record. 


hills  country. 

¥ 


zone  Devonian  well  and  adds  to  the  . 

importance  of  the  company  s  oper-  lirah.  iiousq. 


The  discovery  of  new  fields  can-  ations  in  the  steadily  growing  New  ' •  ’ 

not  possibly  be  expected  to  pro-  '  Norway  field.  i  fiiiTinnr  . 

duce  new  major  fields'  every  six.  ¥  ¥  ¥  Irulrro" 

months,  nor  even  every  year.  It  Tlie  Lac  la  Biche  area,  as  re-  i(j,iiiw,.ii 
took  twenty  j’ears  and  twenty  mil-  ported  earlier  in  Tlie  Financial  ' 

hon  dollars  to  find  Leduc;  and  '  Times  is  becoming  quite  a  stand- ,  ii.'uri, 'huh  .!! 

then  it  took  only  two  years  to  find  j  out  a.s  a  gas  field.  Central  I^educ  . 

Redwater.  Since  then  much  has  I  oHk  and  iLs  team  of  as.sociated  ;  n',  I,r  i.-ikei, 
been  discovered,  and  at  least  one  companies  have  just  brought  in 
or  two  look  really  big.  But  it  will  Central-Del  Rio-Royalite-Ia  Biche  : 

lake  time  to  show  whether  Wizard  j  ko.  2  which  is  the  team'.s  second  i  . 

Lake  or  some  other  pool  will  i  strike  of  gas  in  the  area.  ’Tw'o  -  uiJhri<i,j,- 
match  Leduc  and  Redwater.  ;  other  wells  are  being  drilled  on  — 

If  even  one  of  the  ]9ul  and  ^he  same  proven  structure  which  ;  iiomo 

1952  discoveries  comes  close  to  ;  j,,  Viking  sand  formation.  T*'*"  H', n.,,. . 

these  two,  then  all  hopes  will  have  ;  brought  a  flow  of  4  !  nuVii-i’«'m 

been  justified.  But  oil  companies  |  p^bic  feet  daily  and  No.  2  is  i 

can  become  extremely  happy  in-  ^  expected  to  duplicate  it  when  the  int.  Mokd 

vestments  even  on  smaller  fields  finished.  Isian.r*  M."' 

and  on  minor  pools.  substantial  quantities  is  .lucknifc 

It  was  a  long  "’ay  to  Imperial  p^^^  |  .t„rk  Wnite  . 

I.,<-diic  No.  1  and  194(.  e  a.ssociates  in  follow-up  drill- i  .tpilioor* 

to  next  No.  L  opening  a  Fort  St.  John.  The  No.  3  and  j . 

field,  may  on  y  eac  ,  4  wells  have  been  tested  and  have  ;  kayraiKl  . 
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field,  may  only  lead  J  4  wells  have  been  tested  ai 

street  or  into  next  week.  That  s  ^  and  . 

the  oil  u.sines.s.  850.000  cubic  feet  per  day  respec-  i  Kfir  a.i.i. 

*  *  *  I  lively.  i 

Anp:lo-<*aiia<llan  and  Calnumt  _  _ _  Kirk.  '  iiud. 

Oil,  in  company  with  Sooony  '  Dm#Iii#**ian  In  r-’l 

Vacuum  Exploraii.m  and  Kroy  j  RcCOrd  ProdUCtlOn  In  | 

Oils  have  had  success  in  the  Twin-  January  POr  AnaCOn  i  ijihiiiiini-  Rts 

ing  Hills  area  of  southern  Alberta.  |  -  llaihVimiiH 

within  about  .50  miles  of  Calgary.  January  net  production  of  Ana-  i.nc  Piifmilt 


'I’he  well  is  a  small  one.  so  far.  con  I.,ead  Mine.s  Ltd.,  as  result  of  i 

with  a  flow  of  about  100  barrels  |  a  substantial  improvement  in  ,  Ijiki'-Osn  .. 

'■1,'iily.  It  was  obtained  in  the  Devo-  millheads,  readied  a  new  high  for  w.nsa 

fcian.  Earlier  production  on  a  the  mine  at  $393,60],  being  de-  i“imaiiii'i  . 

•  mail  scale  had  been  obtained  rived  from  the  milling  of  18,965  ’.. 

from  the  Madison.  K  variable  gas  |  tons  of  ore.  December  output  was  i.anlir  i 
flow  is  also  obtained  from  both  5,314. 047  from  18.749  tons.  I'ri'irlr  .. 

horizons.  Testing  continues.  Twin- I  Cor  the  full  1951  year,  net  pro- 1  i'om’i,)ii  i  ,  , 

ing  is  strictly  wildcat  territory,  duction  totalled  $2,454,533  1  jn- 

h'here  was  almost  nothing  to  go  ^  219,276  tons  were  treated.  i.Diinua 

on  and  any  encouragement  i.s  wel-  During  the  latter  part  of  the  [ 

come  for  this  area,  in  which  the  |  ygjjr.  more  and  more  ore  was  Mai-assa 
Hailcy-Olds  wet  gas  discovery  of  drawn  from  the  slopes  of  the  "A"  " 

.some  time  ago  was  the  most  im- |  Qj.gbody  and  grade  was  more  re-  \(ii,iiii  .  !... 

portant  showing  until  Twining  i  presentative  of  the  “A”  orebody.  . 

No.  1.  whereas  early  in  the  vear  millfeed  \ili.tsi  ii 

¥  ¥  ¥  [was  drawn  from  the  old  mine  ulJpjj.'j-. 

,\n  extension  of  the  Camio.se  !  workings  and  development  head-  m;iii.  miii  1  uvt 

field  northwards  is  indicated  in  ings  with  a  .consequent  lower 

the  discovery  of  a  pay  zone  about  1  grade.  Mai'iin  ., 

15  feet  thick,  made  on  the  nor-  Surface  exploration  lirilling  iU|^J“7"’" 
lliern  edge  of  this  field  by  Hie  1  the  last  few  months  ha.s  developed  M.'iihMi-  ...ii 

.4ngl(>  ('luiadian  -  Home  -  C.  &  K.  ,  a  new  orebody  above  the  northern  . 

team  in  the  Viking  formation,  part  anil  exteniling  to  ttie  north  \i,  tim  iiiu,-  ii. 
Early  testa  stiowed  lliis  well.  No.  ,  of  the  ’  .■X"  orebody.  Tlie  last  cal-  'J' 'J.jjj*' ' '  ” 

11,  to  be  one  of  the  best  prodncer.s  j  ciilation  of  this  orebody  indicated  Miiuianiur 

in  the  Camro.se  field,  holding  out  I  over  14(1,000  tons  of  ore  of  ' 

conaiderable  encouragement  I  o  '  graile  to  ttie  "A”  orebody.  MiViiH.x 

those  wlio  have  taken  up  ground  .Anacoti  has  acquired  operating 
north  of  (’amro.se  proper,  control  and  a  major  financial  par-  "  . 

¥  ¥  ¥  ,  ticipalion  in  Cliiboiiga man  Kxplor-  ^  Hh' '  "" 

Natural  gas  al.so  olhaine.i  a  ers  Ltd.  on  wtiicli  drilling  ha.s  in- ,  ,  .,'1  "i. 

sub.<ttantial  boost  in  last  week’s  dicated  a  considerable  tonnage  of  I  ^'i^i  {Jvl}.',’,,, 
work.  Arinisie  No.  1  of  Old  Smoky  good  grade  gold-copper  ore.  Drill-  Nruui.i'x 

Oil  &  Oas  <'o.  obtained  a  flow  of  ing  is  still  in  progre.ss.  Plans  are 

about  5  million  barrels  daily  from  '  being  made  to  sink  a  shaft  to  700  \!^'Lii'8ui'’i''ii'  .  . 
the  lower  cretaceous  lormation.  feet  and  open  up  the  ore  under-  ^c»hmil  .  .. 
.American  I.ediie  has  a  2.5'k  intei-  ground.  The  necessary  capital  for  Miii'rK,,ii 
e.st  in  flii.s  well,  wliich  is  jii.st  a  this  program  has  been  made  avail-  V  Mi^slici 
few  miles  south  west  of  Edmonton,  j  able.  1  .v-l^iori'h' 


lil'-  Ponder  Oil  Production 
4 »  Holdings  Show  Increase  j 

Calgary.  —  Seventh  producing  ! 
.66  oil  well  in  Ponder  Oils  Limited  ■ 
'.’[j  current  development  of  14  D-2  ' 
.664;  sites  on  two  parcels  of  south-  ! 

central  Leduc  land  has  been  an-  ' 
.11  nounced. 

j  Ponder  Model  Leduc  No.  3,  on  a  ■ 
7.2.'.  I  320-acre  farmout  from  Model  Oils  ! 

J!I  I  Limited,  was  successfully  complet-  I 
I  (jj  :  ed  at  5.178  feet.  Drill  stem  test  ; 
jil  of  the  15-foot  interval  below  5,163  : 
..’■n  feet  gave  a  gas  flow  estimated  at  : 
^'2,*  440,000  feet  dail.v  with  water-free 

.27  oil  reaching  the  surface  in  23  min- 
',‘,'-1  iites. 

.(>(  As  soon  as  this  latest  well  was  ] 

I ;7>-  put  on  production,  the  Devon  Drill-  j 
•  2’’  ing  Company  rig  will  be  skidded  to 
'  risf,  the  north  ol'f.set  location  and  Pon- I 
der  Model  Leduc  No.  6  will  be  | 
'.i.vl  .spudded  in.  The  No.  2  and  No.  7  j 
.'I’p'  "'ells  on  this  farmout  were  report-  ! 
ilii  ■'  ed  Monday  nearing  their  D-2  ob-  i 
.('16  jectives  at  4,400  and  4,896  feet. 

27  Ponder  gets  75  per  cent  of  net  ' 
Ij*  production  from  wells  on  this  acre-  j 
.iVit  i  age  to  cover  drilling  costs,  the  re-  j 
L  I  maining  25  per  cent  going  to  Model  | 

I  Gils  Ltd.  and  associates,  who  ob- 
I  tained  the  farmout  from  Imperial 
,16  I  Oil  Ltd.  After  drill  costs  are  met. 
■‘jlJ  Ponder  and  Model  share  equally  in 
.11:, I,  net  production,  which  i.9  83':;  per 
",1',’'  cent.  I’oiider  also  announces 
.27'  royalty  interest  in  a  quarter  sec- 
tioii  offsetting  Texaco  -  Bonnie 
III  ■  Ghm  discovery  well  and  two 
Jj.j'"  other  pioperties  within  miles  of 
.6, S'  .  this  proiliice.s. 

.61 

66  ANACON  EXTENSION 

r;.’  The  .Adam’s  I.sland,  N.B..  pro- 
66  peitv  of  .Anacon  Extension  Ltd. 

I  ontinues  to  turn  up  good  copper  : 
6.si^  I  values  over  big  width.s,  according  | 
i  to  Fred  K.  Beauvais,  company  I 
ijii  I  president.  Hole  No.  15  gave  81  ! 
.',2  feet  of  mineralization,  36  feet  of  | 
.|6'(.  I  which  returned  1.48*;^,  including  26  ' 

'  feet  of  l.'Ur  copper.  A  49-foot  ; 
17  intersection  in  Hole  No.  16  aver- 
aged  2.01'',  copper,  30  feet  of 
■>2  i  which  gave  2.88G.  including  a  20- 
n'l.x,  :  foot  section  of  3.26%. 


4,820,000  Ordinary  Shares 

(without  nominal  or  par  value) 

Westburne  Oil  Company  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

THE  COMPANY 

WESTBURNE  OIL  COMPANY  LIMITED  was  incorporated  tinder  (he  provision,s  of  Plie  Alberta 
Companies  Act  on  May  8,  1951,  with  an  anthorized  capital  of  5, 000, ()()()  .shares  without  nomintil  or  par  value. 

The  Coinpaii}',  as  of  (his  date,  docs  not  own  any  property  nor  has  it  exi.sting  plans  for  the  immediate 
actpii.sition  of  any  specific  properties.  Rather,  the  efforts  of  this  enterprise  are  intended  to  be  devoted  to  the 
search  for  promising  opportunities  for  productive  and  profitable  investment  and  cmploymenl  of  it.s  funds 
and  facilities  in  and  injelation  to  the  oil  and  natural  gas  industry  and  related  activities. 

PUHPOSE  OF  THE  CO.MPANY 

The  Company  has  been  organized  with  a  view  to  providing  small  as  well  as  large  investors  with  a  medium  to: 

PARTICIPATE  in  the  growth  of  the  Canadian  oil  and  natural  gas  industries. 

INVEST  in  a  cross-section  of  selected  oil,  natural  gas  or  related  cntcrpri.ses. 

BENEFIT  by  the  guidance  of  a  directorate  and  e.xecutivcs  experienced  in  the  liuaucial  held  and 
the  oil  and  natural  gas  indu.strieg. 

,  REGISTRAR  AND  TRANSFER  AGENT 

Montreal  Trust  Company,  Calgary,  Montreal  and  Toronto 

We,  as  principals,  offer  these  4,820,000  shares  (of  which  2,500,0(X)  are  underwritten  by  us  and  2,320,000 
ate  under  option  to  us)  if,  as  and  when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval 
of  all  legal  matters  on  our  behalf  by  Messrs.  McMichael,  Comnjon,  Howard,  Ker  &  Cate,  ^Montreal,  and  on 
behalf  ot  the  Company  by  Messr.’^.  Geoffrion  &  Prud’homme,  ^lontreal,  both  of  which  counsel  will  rely  upon 
the  opinion  of  Messrs.  Porter,  .Vilen  &  MacKimmie,  Calgary,  as  to  matters  relating  to  the  laws  of  .\Iberta  and 
the  validity  of  the  incorporation  of  the  Company. 

'I'he  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  shares  than  applied  for. 

Offeriug  Price;  ^1.00  per  share 

THESE  SHARES  MUST  BE  REGARDED  AS  SPECULATIVE  SECURITIES. 

Definitive  shaio  eerlificates  are  now  ready  for  delivery  in  Montreal,  Toronto  and  Calgary. 

Share  Certificates  representing  100  shares  or  multiples  (hereof  may  be  e.\ehanged  for  Bearer  IShare 
arrauls. 

A  copy  of  the  official  prospectus  will  be  furnished  upon  request. 


L.  G.  BEAUBIEN  &  CQ.,  LIMITED 

Investment  Dealers 


Quebec 


Ottawa 


221  Noire  Deme  Street  We$t — Tel.  PLateau  2171 
MONTREAL  1 

•  Shawinigan  Falls  -  Trois  Rivieres  •  St.  Hyacinthe 
Paris  -  Brussels 


7'Kf  xln>rmenls  contained  iwiein  are  based  upon  information  which  <oc  betiei'e  to  he  reliable  hut  are  in  no  event  to  he  eonetrued  ae 

representations  h  /  tis. 
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INDUSTRY  GROUP 
MARKET  li^ENDS 

Prfpart^u  by 

ThK  WESTERN  CITY  COMPANY 
I.IMITEO 

>  *nroa vf r.  Cun » Hu 
The  follow  intf  Indiistiv  f#roiip  In 
dexes,  hrt^r<|  on  r<n”onN>  simk  Ia- 
change  statistics.  arf>  dirfncnt  Iron) 
the  usual  t>pc  uf  stock  in«lr\rs.  IhU 
Is  because  tliey  me  ciclitcd  hv  tin 
trend  of  the  trnrral  mai  krt.  i  lu  sr 
charts  enable  an  inxestot  to  see  at  a 
glance  liosv  the  stmks  <»f  »  certain 

Industry  are  iieilormiiic  relali'e  fn 
the  general  market. 

FAVORABI.T, ;  If  an  indniilual  indus¬ 
try  Group  is  pepforminii  ne  ter  <risin;; 
faster  or  declinintf  slo'xco  than  the 
general  market,  tlie  iiulex  ^ill 
A  rising  trend. 

VNF.WOn  \RI.r :  The  indcs  x\ill  ^hM^^ 
A  declining  treiMf  if  the  Imliistrv  l»ruun 
Is  performing  norse  M-lsitu;  \l.u\»r  4-r 
declining  luster)  than  llu*  uenetd 
market. 

These  indexes  do  not  nretliit  tin- 
market  trend  of  un>  liiilnstiA  tivoup. 
Rather,  thev  seivc  the  purpose  of  le- 
sealing  existinv;  t  omitei  trends  rai  lv 
enough  to  allow  tinrstois  time  to  in- 
Testicate  the  <ircuinstancrs  canning  tin 
change  in  invc«lnieid  sentiment  and. 
If  warranted,  to  lake  defensiM'  or 
Aggressive  action  liefore  tlie  new 
counter-trend  has  niogrcsscd  t<m  far 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Co>  tne.l 
♦  Close  Tuesday.  February  19thl 
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M>tonia  (ifult  at 
Ainrrit'Hti  Od  .... 

\iiiilo  (  an  Tel  .  “A"  i  < 
Ih'auhariutis  I...  It.  A  P. 

til  inton  tS  t.  .  (  ai'pr  t  .  .  . 
Ilritis!i  '  tiu't’jcau  Kssi  i* 
Hrockv  illc  l  i  us|  .  .  . . 

(  anad.i  l■^f<'  . 

,  I  ati  M«>tor  . 

(  an.  Indemnity  . . 
<.an.  I  iic  lnsur;»ncr 
Cawtha  Ai»I‘j..  Ctitls 
(  it'  (las  A  I'l'  Ct  .  (  on). 
\  \N  <  liasc  I  nils 
( .olon  ial  StcaiUNhips.  I'ftl 
( .inn  inercial  I'inancc 
(  i'lninctcial  I  .i !  •  . . . , 

( 'onl  edr  I  a  t  ion  I  ife  ... 

‘  i*nli)n  'Ini  I  ife  . .  .  . . 


i  ubin  C.cnujian  Sugar 
III  It  oil  Intel*  lii  iil'.e 
I  tom  of  (  an.  ( t<  n.  Ins 

I  )o\  •  I  Industries  . 

|■.•ls^•''■n  Hakeries  . 

I  .:»slc?  t>  I  rust 

I'moitc  l.ilc.  -o''  P'l . 

,  r.ss* A  t  ackers.  (!ont.  . , 
'fssix  Packers.  Pref.  _ 

I'Ai-elsio?*  l.ife 

( t.ilt  Hr  ass  ( .o.  ..... 

(ioderich  Elexatois 
( ireal-W  csl  life  ... 

(luaranlce  (a),  of  N.  X. 
(diai'dian  fteall'.  Ihcf. 
Ilalilax  Insurance 
Huiiirwooil 

Hudson  r>a'  . 

Imperial  Life  . 

In^raiU  A  lo  ll,  l*r«  f . 

Inter.  Iloldincs  ....  . . 

X|c(  arthv  Mil!.  . 

xicC.arlliv  Xlill  ••!>  *  .. 

'lannfactnrei  s  I  lie  .... 
Midl.unl  Prop.  .... 

XIonarch  l.ife  . 

Montreal  C.  A  D  Hank 
NIorrow  SiTfw  ‘  »n* 

N.nt.  life  .Xssre.  ?.'»'/*  Pd. 
New  Hruns.  let..  Horn 
No\  a  S<*oti  ‘  ’l  l  list 
Old  (.i»n»ia<lcs  Hrrwers  .. 
()n'a"l(»  ’r»>l»;H»o.  Peef, 
Peller  Hrewing,  (.«n»).  ., 
Pellec  H'*ewing.  P'ff.  .. 
I'l’i'vincial  Hank  ... 

Hltchie  Cut  Slone.  Pref. 
Saw > er  Massey 
Sriberllng  nubbe'*.  (.om  . 
sla  )dar<l  ruel,  4’  j^r  Pref 
S  in  l.ife  Assre  (.o. 
Wesletii  XssurHPce.  (  (tni. 
Western  (train,  (.om. 
Western  (irain,  Pref 

Western  l.ife  . 

Wr«tein  Stockxards.  Pref. 
X  orL  reading  . 


CANADIAN  ACTIVE 
BOND  PRICES 

Closing  February  20th.  1952 
GOVtRNMH.NT  OF  CA.VADA  RONDS 
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PROVINCIAL  BONDS 
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.Ml'MCIPAL  BONDS 


THE  WINNIPEG 
STOCK  EXCHANGE 


Charloltflnwii.  4',. 
Halifax.  3'..  I96.i 
Hull.  3'a.  l!'f.3  .. 

I.rvis.  13:.4 


Hi.1  AxkcJ 
<16. im 

Ki.Oil  _ 

.Sfi.Hl  .  . 
JIKI.IMI  10.3.06 


Moncton.  .Tj.  1966  .  87.00 


«l  OTATIONS  FOR  WEEK 
ENDING  FEB.  I«ih.  1952 
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North  Star.  Com.  25  'Trader's  F 

Melianre  t. rain.  Coin .  0  00  1 .00  |  K 

sheas  llressers.  "A  ..  13.,..  ’  traders  F 

Shea  s  Bressery,  -r,  ’  2<1..50  .  . .  .  |  •  7*  7  Vp 

Sovereiifp  Lite.  ’.'Mr  Paid  .55.00  1.. I.  ii 

I'raders*  Building  .  23.00  2.rM0  '  i 

I  iiit  Can.  Sharev  .  1M.2."»  | 

j  I  nit.  (fiain  ttioweis.  “.X’’  IS. 00  iS  25  ‘  Inductrial 

I  Western  (*aji.  Brew.  ..  Ifi.T.i 

Wes-e.n  Grain.  Com .  Abitibi  P. 

Western  (rrain.  Pfd .  ..  .  *«-et?-»  &«i 

Western  l.rocers.  Pfd.  .  28  00  ..  | 

Western  (..Peers.  Class  -A'  .13.00  ..  j  \,f, 

\A,S  ern  I.r.ve.s.  (.om.  14.00  Box.ater  I 

Wfvtcfl  Products  *new  )  22.0M  ....  .  D,.an,j  tj, 

WiUnii  S'tationrry,  C.om.  .  17. .Xm  i.S.fNt  ;  ...  i-ni*, 

W  ilson  Ntatloner.'.  Pfd  97  .'lO  Imm.2.3  1  t>V  r/\f» 

W  innipeg  Pfd.  97 ..'>0  .  .  j  «.  , 

W  innipyg  Elect.,  (iom  .3S..'>n  ‘ran  Pi\*w 


»  Montreal.  3.  196i*  .  X9..'»m 

I  Montreal,  3,  1964  .  S.'i.7.'i  .... 

i  Montreal,  3.  PJ7M  SI. 7.’, 

(juebre.  3‘j.  I9(K  .  S6.:.0  .... 

St.  Boniface,  3,  Td  ..  4,  1977  73. ()M  .... 

St.  ,lohn.  V}.  1971  . 1M2.M0  _ 

sked  lh~ee  Rivers,  3K«  196.3  ...  S7.(m) 

\‘ancouver.  5.  196’>  . lM.'’.nM  110.00 

Westmount.  4.  tO.H  .  99. MM 

W  indsor.  3»  197.3  .  79.MM  S3.0M 

••  Winnipeg.  4’.>.  1960  . 

*•  CORPORATION  BONDS 

2S.MM  Cenvertibleg  or  with  Warranty  — 

I9..'.m  Hid  Ask. 

I  Abitibi.  I'.,  1961  102  105 

.Atlas  Steel.  5.  1967  .  105  108 

. .  '  Aiisbr-tUmdii.  Dil.  Cs.  I'.'Ot  150 

Barviie  Mines.  5‘s.  19.’)6  ....  117  12M 


!  BrariliHii  IraA*..  4^  »s,  197!  I 
B.-\.  (PI,  3’  - 5.  1961  t1 

H  C.  Forest.  3.  1962  .  I 

j(,dn.  Breweries.  I'.’s,  19.')6  i'> 

‘c  p.n..  3’.. *5.  ri 

C  P.n..  .3'|.  )97M  1. 

(!an.  Southern  Oil.  3's.  1961  !< 

!  Iiom.  .steel  A  (  oat,  4’s.  196!  P 
'  Dorp.  Textile,  4‘s.  1966  ....  ti 
’  (icn’l  Petrnleumv.  1966  PJ 

(,rea(  Plains.  I'f.  196.3  1.' 

’  Int.  Pipe.  4.  1970  .  31 

•fupiter  Oils  .  H 

Power  Corp.,  4K's.  196S  ..  H 

seibnrn  Oil,  4Tj’$,  VJ62  w  s.  It 
;  siip'^rtest  I*rtrol..  I  s,  KTM  .  P 
Traders  Finance.  4.  1966  9 

I'fiaders  Finance,  i.  196.3  f 

,  I  raders  Finance,  4^  .<.  1967  .  ^ 

I  rraijs.  knnpire  Oil.  5.  1966  1l 
*  Triad  Oil.  4H/a,  1967  P 


ues  ein  ftram.  rom .  .\bitibl  P.  aC  P  .  3',,  1957  93 

^i2:3;:!;;^Vr^fd:  :  ••  289., 

Western  (..Peers.  Class  -A'  .13.00  ..  j  \,f, .t...  1971  91 

\A,S  ern  I.r.ve.s.  (.om.  44.00  Boxiater  P.  8  P  .  3’,.  1968  90 

AAesterl  ProduelA  .ne«i  .^.00  Brand.  Henderson.  4.  1961  . .  .. 

\A  ,  „o,  S  a  .oi.e.  y.  4  om.  ' '-/  ..f;;  il'  i  lU  .  Fo.  est  Prod..  I'  j.  1966  91 
AA.Isn..  stalion-r.s  Pfd  .  J  l'-'0.2.)  ,  p  f-  purest  I*rod  .  4.  1966  88 
\\|nn.pe«  Lie.  ..  Pfd.  9,  ..0  .,  ,  ,3^ 

Wmmpef:  Eleet..  I.om  ..*..0  >  P..e«.rie,.  4.  1069  89 

.Mine,  and  Dili  —  'an.  lianners,  .I",.  1970  93 

Canadian  oil,  3’.,  1962  92 

Brtiee  t.on.  . Canadian  Oil.  -I'-i.  1964  ...  93 

A  F7  t  nrp.  .  16.2.  1 ,  00  f.an  Steamships,  3._.,  1957  9.1 

Central  Atati .  .08  .09  Can,  Steamships.  4.  1966  94 

C.r.deiriian  ti.  .A4 . .Ol'.j  ,02  C.ol.  Cellulnse,  5.  1968  99' 

Di  l.slone  l.onner  .....  .06'^  .15  !  I ioekshnl t  Pino.  4',.  1965  ..  96 

I  I  '  I, '01  C . .fal'j  .01  tj  '  i.ons  f'anei'.  .1’-.  1907  .  97 

1  '  ntir  .9.  l.tiO  I  Drs'den  Paner.  4.  1961  ...  .  95' 

'■  I's'  Of  8  Of.  ;  E  B.  Eddv.  3'  ..  1960  .  91 

'  C.tlls  M.  .4  S . 04  .04Ts  I  E  B  Fiddv.  4.  IO66  .  '*6 

'•■■."O'  . it2  _  eik  Falls.  5.  1975  ..  ....  98 

Isla’.id  Lake  ioi-'.  .bit'.  Federal  (Irnin.  4.  1966  .  ,  92' 

Ma'vel  oil,  I)4f  96  r.en.  Steel  Wares.  3’...  1970  87 

Packsaek  ...  .01  ’  j  .02  ;  Imperial  dil.  3.  1969  .  88 

Bed  Choid  M  AS.  . 02'j  .0.1  '  Imp-rial  Toha.  lO.  3.  1970  82. 

Ri.e  Lake  Al  . 01  02  inj  Ae.eptance.  t.  1969  9o 

Si-altei  aiKxl  .  L.  St.  John  I*.  *  P  .  5.  1961  lot 

S<  e,|ia  Gold  ..  'lO',  .02  .  AteColl-Fioiitenac  Oil.  .1,  '71  85 

St-riirits  I're-liobi  Pete  2.90  Staple  I.-af.  .1*',.  1963  ...  9t 

S'a-  Lake  ....  .(0('._,  01  Masses'-Harris.  3.  1966  87 

Wiiinipea  Boer  fin . OP,  01 'j  ,\.s.  Afleel  A  Coal.  3',.  1963  90 

• - -  I  d^ilvle.  4,  1967  98 

x-Od  I  lot  *  Paton  Mf*..  .1'j.  1968  .  92 

penman  .  Ltd  .  3'..^  1968  89 

CALGARY  OIL  Prnv.  'IrHiisport.  4.  ISfi-  ... 

QUOTATIONS  *  rr^""^..simei^;:"4!%i  ^ 

Steel  (.<»,  of  (.an,  2*’4.  l-)*7  84 

iSapplied  by  Jamra  Rirhardaan  A  San#)  West  Can.  Brew.,  4’*.  ISM.")  Mi 


IvtaMd  Fake 

Ma»ve|  oiK  ..  .. 

Packsaek  . 

ped  (;ioikI  m  as... 

Bii-e  I^ake  (i.  M. 

^(•a  itorgoeKl 
Votia  (told 

St-c  iirit'  I  reehold  Pete 

S  leske  .  .  .  . 

Winnipeg  Riser  Tin  .  . 


CALGARY  OIL 
QUOTATIONS 


i  W^A  J\  . ' 

isi  COLO  y, 


Canadian  Dollar 
Quotations 


Kaminal  Sellinit  Rates  as  at  noon 
Montreal  Februarj  20ih.  19.'.: 

(Sopplitd  b.e  Bank  of  .Montreal) 

Kew  Sork.  per  dollar  d  60',  i 

Ixsiidon,  per  iinuinl  f'-'  -S  , 

Amsterdam,  i.er  florin  '-'i.'.l 

Bouiba.v  and  . 

Caleulla,  in  i  i  npr.-  -9*' 

Br.  West  liidirs.  pel  dnllar  x  o 

hiiissels,  per  lioio- 

CopellllaKell,  per  l.i.nn  1 

llunx  Kopk.  pel  |I"B  <|  I  ■ 

Kuraclii.  per  rupee  .  ...o-3 

Oslo,  per  knnie .  '  ';8 

Paris,  per  fram-  -o’' 

Nforkhnlni.  per  kroiiH  .. 

Svdnen,  t"'"  i.niind  - 

Zurich,  per  fr.itP  -'Ot 

FORM’ARDF.  I  .S  -  Ha'  '  ">  nre- 
r-ium  I"  di.'  v  dal  H  1  n-mm..' 

additional  'i'i  d.i'  nernxi  or  nar*  . 

to  ISO  da’s  —  NO'IINAt.. 

&Ur'<R8  —  ■>'’  '*8.*  f-'.r  d!s<_  60 
dtvs  1c-f.r  di.sr,  99  da)  s  C.c-lr  d..r. 
130  days  IGr-l  'ir  i 

aVjr  disi' :  180  da.ss  ,.';r-.k  div.  ALL 

KOMINAL.  ‘ 

Mint  Gold  Buyins  Price  —  \veiaKe  , 

for  week  eiidiiii;  l  ebiiion  I'',".'-  ' 

■.15.038281:  previ.iii,  ne.l.s  n.o  1-. 
■.85,W5t''J5.  .1121092 

.Nioiii  Hate,  fur  I  S  ll.dlar 


Clnoing  quotatinna;  Feb.  20(h.  1952 
Rid  Aiked 

N'lniii  at  3M  .41 

Mb  F'arific  M  ,'>r> 

Xnieiican  F^finc  .8M  .83 

XnicoruK  ....  I.’,',  .|(^ 

\ng.  Fan .  8..'jM 

Batons  ()»l  .  ..  2.'i  2(=; 

(aliuont  .  2. MM  2.*i(» 

CdlnoTth  ,  .  F31  1  .TJ 

(  nivan  <!oi  s  ...  n  in  f  i;, 

( id  n .  Mia  lit  jc  .  . , ,  6.2.5 

F»*ntial  F#»<lnr  ...  2  7m 

(  .oiunion  w  pa  M  h  .3.Sm  i.Mti 

•  <»ntinr  ntal  Oil  .  .  1.72  F((M 

Halhonsi^  .  .  .3M  .4) 

H.ixir  v  .  t.'i  .  4M 

.  37 

II#-lrio  .  2  06  2.1.5 

liast  F.ievt  ..  .  .*M  .22 

Krnia'  P'‘tc  ..  .  16',  l’’i 

I>(|erate(i  P^l#  ..  N.25 

Flank  Petr  .  K '  (5 

Ftntnne  (Ml  .1.3  .(5 

(.F  F»Iain\  Debs  1.5.5  OM 

*»t.  Plain*.  (  nm.  12.2.5  12.75 

Hanna  .2M  .*2 

Hargsl  .  .  14  .1.5 

Higlieood  ..  ,32  .33 

Hnnn-  Oil  ..  16.00  16.2.5 

•hipiter  Oils  .  .  .  2.7M 

Krov  (Ills  ...  ?  0.5  2.t.5 

l.rduc  (ialrnar  Fit  1  13 

I-rdiic  (.*>ns.  .3'(  ..52 

Fon7  Island  Petr  .4M  ,50 

5FO  Seg  ..3MF;  .31 

VTerrurv  ,  ..  .2.5’;.  .‘M,'. 

Mill  FHv  ..  40  .43 

Model  2  OM  2.20 

Nat  Pete  ..  3.0M 

New  Bri.  iMirii.  2.(*M  2.S.5 

Noith  (.orF’l.  ..  .00 

Okalhi  3.7.5  “  (.(>M 

Pamfi.*  IV!e  .  .  IM5m  1mS»;i. 

Beil  I  e:iNeli<>hls  .3t» 

I'.I.lifirld  ..  .21  *21  «, 

I'.tj'  a  na  ...  *2  '»  ‘  ••  .'20 

(an .  fM'  .  M 

ttH'Hlilr  .  _ _  If*  ((••  l«*.5M 

Se|e,  I  Oil  ..  r.»»  r.tl  j 

s^Ibnrn  (Ml  ..  3  (».5  3.. 7m 

Shair  (Ml  ,.  .1.5  IM 

Sunlit  fba/ran  ..  .1.3 

Sinisri  .  .  .(M  46 

Spo/^urt  (■’  .4.5 

'«unr»*io'-  (.33  F44 

I  p},»»8  Fmp.  '  (0  75 

lu^^re  4  V'O  I. O', 

1  tiiteH  ..  1.05  F(’® 

-*5 

Wagner  Od  ..32  .3.5 

MUTUAL  FUNDS 

rioKing  rebroarr  20th,  19.52 

Bill  Asked 


Poblic  Ctilily 

Bid 

1  ^val'Ui.  3  lOOh  . 

Bell  releph'^me,  .3.  1077  X4 

Beil  reJephOiie.  3'*.  1373  ..  R6 

Iha/itian  J'ract  .  tOTM  .  R7 

B C.  Electric,  .3^,  106«  .  O.t 

I  R.F.  Fleciric.  .3’,-,  107.5  _  ..  X« 

Mlaigaiy  Pnwei,  3'F  1067  kX 
]  K.  Kootenav  Pwr.,  3**.  IV'7  X.5 
T'orejgn  power  Sec.,  f.  1054  25 

(iatinean  Power.  .'4’i.  lOTO  XH 

Great  t.akes  Pwr.,  .3F5.  1060  R7 
Fow.  St.  I.»w-.  Pi..  4’i.  10. )S  0.3 
Mexican  F.  A  Power.  5.  l’(.5X  /.• 

Maritime  FJeclrJc,  4-..,  10.56  OX 
'  .Mt.  Island  Power,  .5’^,  1967  1mm 
j  Maclgiren  O'le.,  3,  lOijO  X 

,  Montreal  'liam.,  .3.  10.53  'MF 

Montreal  'riant,.  4F',.  106.5  00 

Montreal  Irani.  5''^ .  1065  1mm 

Nat  I..  A  P..  4F;.  1061  04 

Nfld.  J  .  H.  sC  P.,  3’,.  10.56  SX 
North  (Jne.  pwr,,  4  ’  1067  01 

Power  (oip..  3F.,  10.*7  ...  X6 
(.iiiebec  power.  T.'s  1062  Om 

Stia  w  njlga-i.  3,  1061  02 

Nhawlni.can.  1076  Ot 

.  Shawtfijgati.  .3.  1071 
ishawinigan,  3',..  1073  OM 

St  Maurice  T*wr..  O’*.  107M  X/ 
Winnir.eg  FKc*  .  3"..  1071  ..  01 

REAL  ESTATE 


Bid  .\sk. 

iMM’i 


.Alexander  Bldg.,  6.  1062  IMIF, 

,  Ancroft  Place.  4.  10.56  ....  «'>• 

'  liAlfoitr  Beatties.  4.  1'»6.3  X2 

I  t;ay  \.  Garage.  4F',  1008  03 

r  Bar  Cumberland.  3F5*s.  10. iX  82 
Bloor  St.  Geo.  .\nl.,  4's.  1067  02’ 

(llarendon  Apt.,  7  s.  10i6  .  71’ 

’  Deer  Park  Apt,.  4’s.  10.50  ..  OM 
1)0111.  Sunare.  4*s.  1050  ..  OX 

:  H.itO  LaSalle.  5.  I0(;5  -  60 

1  I  intiiU  \nl..  .5.  1050  .  .  .  D*1 

lonitfHr'tJ  BejHv.  2’  .‘v.  P(,I  On 
I  Mis  P7)ik  Ants..  4*  .  V.  l‘M.(i  02 
l.oid  Nelv(*n  IlHlel.  1'v,  |‘Mi7 
)  Mniit  AiiIh  .  Isl.  4  ‘  ..  I06l  .  02 

Mont  ^r)lv.  Ond.  1’  ..  10.54  O;; 

Pt oj csslonal  Dflices,  7‘v  00 

Blv  lAch.  lildg..  .3.  10.50  0.5 

Bainsden  Pa'k  ^pl..  o's.  ‘61  0/ 

Shcrbiooke  n..  4  s.  to,.*  0'» 

'  W'lH/lsor  (  .  Nttts  .  3  x.  10  »6  0( 

|\ork  Adelaide  (jar.  i'i-  ’-iO  Xi 


>  (f  oun  Sff  -.s  .Auto  Sh  .  te 

X  (jroup  Secs.,  Rail  Sbs.  Ftit 

X  (rroup  9ecs..  Stic!  Sh*..  7^7 

X  Incorp.  In'e.stors  32. .10  ;>.».02 

!  Invest.  Mutual  of  Fansi^ia  6  .35  6.X7 

\  Keystone  (nistfKiian,  B-4  11. .';5  F2. .30 

Fexeiage  l-und  3.01  4.33 

x  Mass.  Investors  'I'disI  37. 6M  1M.65 
\  .Mass.  Ihv.  2ild  I'uinl  liic.  17.63  10  (Mi 


;  Thursda.v 
C  ^klg.' 

*  SaturdAYfll 

»  Mondav 


\  Affil.  I  nUiU  iiw  .  (  uiu. 

\  Auicricaii  llnsioess  Sits. 

h.tiaiur'kJ  FnfnI 

X  Boston  J'ttuds  lilt  . 

\  Jbtllock  1*  liiuF  Ft«t 
(  M  ruin.  1  rives!  (lien  t  Fit  ml 
(  5, mm.  Int‘1.  Cot  i). 
(orpoiate  Investors 
\  IMvblend  Stiaies 


-  I-  Miitiud  .Accuninl.  I  nmJ  13  !'..5 

?  '  5  ‘j  .  5  I  Bevoui  ces  (jf  CaUHtla  6  23 

I  1  iuie.t  Invest.  I  tind.  .  .  I  «M 
16  .(1  X  W'eliinxton  1  iiml  In*'.  20  M7 

2.5  3(^  '  IWESl.MKNT  40MPANIES 

*6  *27  6  OM  j  X  ind  I  rust  Stiares  ..  2 ‘2(1 

.5.27  .5.70  X  .N.  Afiier.  Trust  Slis  ,  ‘5.5  FX(> 

A  N.  Aiiier.  I  rust  Shs  .  .56  ‘2.34 

I  X.'4  2. Ml  Friiled  Bond  X  Shaie  16. (mi 


CLOSING  QUOTATIONS 
MONDAY.  FEBRUARY  18 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  FEBRUARY  18 


1 

H.t.-il  tiiin  eiil  A  ield 
Ia)w  I’riCf  % 


*  Div.  Hitih  Ia)w  I’riCf 

I*l  LI*.  l*.4i*LIL  Lt^MBKH  SECURITIKS 

7  'l.OO  Abtb  P*P  Cm  22'*  163*  16-1* 

2  l..')0  lio  2nd  pfd  2.)"4  22 'h  2.4 '2 

S  l.OO'  Aiig-Cdn  P&P  .fe  29'2  30"* 

■«  0.30  .Vns-Nfld  Dv  \\  «  129* 

i  3.00B  Bthst  P&P  -.S’  .■)1'2  21''*  .‘)0 

>  ..NO"  do  -B'  36  6'*  28 

•)  .10*  B.C.  Forest  9’g  2-1*  7 

7  ...  Brown  Co  Cm  le-'g  3'*  It 

)  .-v.OO  do  1st  pfd  123  96  lit 

3.00  ilo  2nd  pfd  54 '2  17  51 

i  .10  Cdn  Wst  Lmb  12'*  3'2  9;8 

)  1.50  Cdn  Wrbnd  W  40  2  41*  3.3 

!  1.50B  Cons  Ppr  43  W;*  35*2 

r  ...  Cor  Ppr  Cm  S',  8  8^* 

1  5.00  do  pfd  105  98 '2  101 

i  1.00  Unena  Ppr  33  15'’*  28 

i  0.50  Donohue  Bios  19  17*2 

!  4  60  Dryden  Ppr  43  15  42 

1  1.00  Eddy  Ppr  'A'  26  15'*  25 

1  2.00B  Prsi-  Co's  Cm  68  24 '2  60 

I  4.75  do  pfd  103 '2  98  102 

I  1.00  Gair  Co  pfil  99',  94  95 

!  1.70*  Gt  Lk  Ppr  Cm  23  16  20'* 

!  2.,''.0  do  'A'  51 '2  40  49*, 

1  1,00  Hcnd  Ppr  Cm  14 '2  9  12^, 

!  5.00  do  pfd  80  65  70 

I  1.1  OB  Hindc  &  Drh  33  15  33 

r  0.75  H  Smith  Cm  26'.^  22--'s  22-*8 

1  2.00  do  pfd  .50 '2  43  .50 

1  3,00  Inter  Ppr  Cm  64  37',*  48’i 

4.00  do  pfd  117  104  _ 

I  ..50B  MacMillan  ‘A’  30'2  O's  24'2 

I  .,50B  do  'B'  303*  7.x^  24 '* 

3.50*  'Meisev  Ppr  116  50  90 

»  2.00’'  Min  &  Ont  Ppr  34',  17'2  '26', 

i  l.,50  Powell  River  29 '2  2.5’*  27 

!  1.50B  Price  Bros  Cm  36’*  25  314 

.  1.00  do  pfd  101'*  89  90 

;  .60  Rind  Ppr  Cm  21',  6  15 

!  t.25  do  pfd  89  73  75 

St  Lawr  Corp  <9  12'2  43*, 

I  0.60*  .1  C  Wilson  11*,  8' 2  10 

IRON.  STEEL.  ELECTRICAL  SECURITIES 

I  ...  .^.lg:om:f  Stl  .59'i  13**  51 

I  .30*  Amal  Elect  It  4  13 

1  1.00  Allas  Stl  24’*  7 '3  22 '2 

I  O.Sn  Beatty  Bros  H  9  9 

I  .10  Bickle-Sffrv  2.00  l.,50  1.70 


I'.I.i'J-  1  l2l,ll. 

Ili.’il  Liinc’iil  Ibid  i  I'l'i' 
L(iw  Price  '.V  I  Nlt.iie 


IV.ik’-  Pi.W- 

19.-, I  I!)., I  Cm  I  cut  Mi  l, I 
IIIkI)  Low  Price  't> 


4. '25 

Sgny  Pwr  pfd 

104 

98 

98 

1.20B 

Shawin  Cm 

•14 '  .J 

22 

I'd*, 

2.00 

do  4*;.  pfd 

■18':! 

11 

43 '2 

2.25 

do  •I'-.c;.  pfd 

53'* 

4.5 

17'.. 

1.60 

So  Cn  Pwr  Cm 

27 '2 

19 

2.5 ' 2 

6.00 

do  pfd 

120 

1  13 

118 

Blue  Rbn  Cm 
do  pfd 

Bowes  Co  ‘A’ 
do  'B' 

B.C.  Pekrs  ‘A’ 


Twin  City 

RT 

14  ', 

7 

13 '2 

do  pfd 

.52 '  -i 

.52 '2 

Union  Gas 

21  '"'s 

13 '2 

•ji''. 

Untd  Fuel 

•A' 

59 

.52 '  •' 

.5.5 

do 

B' 

28'; 

20 

21 

Wat  Ktnv  pfd  171  17 

Winpg:  Elc  Cm  46',  3 

do  pfd  101  9 

TE.XTILE  SECT  Rixres 

Bates  &  Innes  18*,  1 

Bldns-Cort  20  1 

do  pfd  18'2  1 

Biltmorc  Hat.s  8 

do  'A'  17  1 

Btrk  Mills  'A'  21  I 

do  ‘B’  1  1  ’* 

Bulterflv  Ho.se  1 1 ', 
Cldwl  Ln  Cm  17  1 

do  1st  pfd  32',  3 

do  2nd  pfd  IS',  H 

Cdn  Celane.se  68  2. 

do  l.sl  pfd  40  3i 

do  2nd  pfd  29  2' 

'  Cdn  Conv  ‘A’  9'2  ' 

do  'B'  9 


do  'B' 

20 ',4 

6 

19 

Bins  &  Co  ‘A’ 

59 

2.5  ”* 

43 

do  B' 

13 

17 

28 

Can  Bi  d  Cm 

•1.75 

2.25 

3.00 

do  'B'  prf 

56  • 

25 

48 

Can  &  Dom  Su 

23 

19 

19 

Can  Pekrs  ‘A’ 

43 

33 ' 2 

do  ’B’ 

.38  !o 

19 

28V 

10.39 

2.80B 

Cdn  Cot  Cm 

90 

4.5 

65 

4.29 

0.85 

0.10 

9.91 

1,20 

do  pfd 

31'.. 

21 

21 

5.71  : 

2.19 

0.80B 

3.27 

1  ..50 

Cdn  Silk 

31 

16 

2.5 '  '■> 

5.89  ' 

0,96 

0.80 

3.48 

1.00 

Celtic  Knit 

IS', 

8'2 

16 

6,25  . 

2.09 

1.00 

0.37 

Circle  Bar  Cm 

in 

.5 

5 

20,98 

6,00 

do  'A' 

Cons  Text  Cm 
do  pfd 
Cosmos  Imp 
Dom  Corset 
Dom  Eab  Cm 


l.OOB 

Burlington  Stl 

23 

14  '* 

22 

.15 

Bur  Dv  Dk  'A' 

O’s 

7  7  ^  ■ 

1.50B 

Can  F&E  A' 

37 

2.)  29 

3.00* 

do  'B' 

140 

40 

112 

1.20 

Can  Iron  Fries 

35 

19 

20': 

0..50 

Can.  Mach 

8 

5',  7 

4.00 

Can  W&C  'A' 

224 

SO 

170 

3.00 

do  B' 

91 

30', 

90 

1.25B 

Cdn  Brnz  Cm 

42 

22 ', 

39 

5. 00 

do  pfd 

106 

101 

101  '; 

.80 

Cdn  C&F  Cm 

1  <  '2 

10 

15 

1.00 

do  'A’ 

19 

14 

16': 

1.00 

Cdn  Fbks  Cm 

25.'', 

25', 

25  ••', 

6.00 

do  pfd 

139 

119 

1'20 

8.00B 

Cdn  Gen  Elc 

4  20 

250 

4  20 

Cdn  Ice  Mach 

4.65 

3  4.10 

.80 

do  'A' 

lO'i 

6''’, 

9 

6.. 50* 

Cdn  Ingr-Rnd 

100 

60 

95 

2.00’ 

Cdn  Lemtv 

36 

22 

29 

Cdn  Marconi 

5 '2 

2.75 

1.35 

0.50* 

Cdn  Vicker.s 

22', 

11*,  17 

2,00 

Cdn  Wstnghs 

82 

.57 

79 

0.25* 

Chatco  Stl  Cm 

14'2 

6',  7 

do  pfd 

Cckshtt  Plow 
Coghlin  B  J 
Craig  Bit 
Disher  Stl  Cm 
do  'A' 

Dom  Bridge 
Dom  Electro 


11.67 

1.50 

do  2nd  pfd 

31 '2 

24 

27'2 

5.45 

16.91 

1.94 

0.70* 

Dom  Tex't 

16*, 

in 

12 

5.8:1 

L38d 

261.06 

7.00 

do  pfd 

176 

110 

155 

1.52 

6.23 

1.18 

0.50 

Dom  Woollens 

19'., 

5'* 

6 

8.33 

'  3.19 

15.33 

1.00 

Esmond  M  pfd 

21*, 

1 

18 

29.72 

1.27 

0.80 

Fibre  Prod  Cm 

13 

6 

6 

13.32 

1,58 

14.35 

0..50 

do  pfd 

9 

6'.. 

7 

7,1 1 

4.10 

1.00* 

Hamilton  Cot 

29'.. 

13 '2 

IS 

5.5.5 

1.25 

0.80 

Harding  Crpts 

13'', 

8'2 

9 

8.89 

1.00 

0.02d 

0.25 

Hub  E  Cm 

17 

3.00 

3.00 

8.33 

168.40 

0.34 

L.50 

do  ‘A’ 

18 

10'; 

11 

13.63 

3.65 

0,34 

0.15 

Lndn  Hose  Cm 

7 

2.00 

2.00 

7.50 

'  1.10 

1.41 

0.80 

do  'A' 

in'2 

7  ^  •'* 

9 

8.89  , 

,  1.18 

0.06d 

0.30* 

Merctirv  Mills 

6 

2., 50 

2. 50 

12.00 

0.65 

1.77 

1.00 

Mnrch  Knt  Cm 

8 

15 

6.66 

3.19 

40.571 

4. 50 

do  pfd 

ion 

85 

86 '2 

5.20 

60.89 

71.18 

0,60 

Nat  Hose  '  .A ' 

in 

8 '-2 

8'... 

7.06 

60.89 

1 .50 

0.70 

do  R' 

9'> 

S', 

8 '2 

8.24 

6.19 

2.08 

0,80 

Ptn  Mfg  Cm 

16 

in'2 

15 

5.34  1 

3.07 

4.86 

1.40 

do  pfd 

26', 

20 

22 

6. .3  7 

25.13 

4.50 

3,00 

Penman.s  Ltd 

63 

50 

52 

•).  <  ( 

5.23 

33.00 

6.00 

do  pfd 

149 

120 

130 

4.62 

1 1.26 

0  29 

0..50 

Regent  Knit 

25 

22  ^  •• 

22 '-2 

2.21 

38,35 

2.76 

1.60 

do  pfd 

23 

20 

20 

8,00 

1.36 

0.79d 

0,60 

Renfrew  Text 

8 

4.75 

1.75 

12.62 

2.65 

3.23 

2.00 

m-rsd  Sk  'A' 

30 

24'2 

21'2 

8.16 

2.55 

1.84 

1.00* 

do  'B' 

15 

6 

10 

10.00 

2,26 

1.88 

0.10 

Robinson  Cot 

I6I2 

.3 

5 

8.00  j 

1.76 

7.12 

l.OOB 

Silknit  Ltd 

28.*, 

15'2 

2.5 

1.00  ' 

4.37 

32.44 

2.00 

do  pfd 

.■>7 

2*.'? 

36'2 

5.18 

1.77 

0.56 

0.40 

Tooke  Bro.s 

7'2 

4 

.5 

8.00 

18.71 

1.90 

1,00 

Waba.sso  Cot 

25  *, 

13 

18 

.TT>5 

25.71 

22.82 

5.. 50 

U’eslev  M  pfd 

98 '2 

80 

85 

6.17  , 

8.39 

2.39 

1,00 

Woods  Mfg 

4.5 

24 

40 

2.. 50 

1 .59 

1.61 

1.60 

Wool  Cmbng 

12'2 

12 '2 

12.80  i 

0.37 

0.10 

A'ork  Knit  'A' 

6'2 

5 

5 

8.00 

1.75 

O.Old 

do  'B' 

4 

1.00 

1.60 

3.13 

,50*  C.in  Start'll  40  10 

.80B  Can  'Vinegars  lo'o  11 ’i 

.45*  Cdn  Bkrica  12  ”  6^ 

■OOB  Cdn  Cnrs  31  174 

Cdn  Food  Cm  6  *  3  3 

do  'A'  12 '2  .5!i 

50  do  pfd  75 '2  53  * 

20  Cdn  Salt  6'‘’i  5 

50  Calclli  W  II  11 

10*  do  'B'  25  11 

25*  Cons  Bkric.s  10  fi 

OOR  David  &■  Er  •.\'  11  30 

50*  do  'B'  64  12 '2 

50*  Dom  D  Cm  8  .5 

75  do  pfd  21 '*  16''k 

01  Estabrks  prf  26  IS', 

50B  Fanny  Ermr  37 'i  23 

10  Gen  Bkrie.s  1  2.10  3 

to  Hunts  Ltd  'A'  10  5.4 

40  do  ‘B’  9  6 

SOB  Inter-City  Bk  16  11 

80  Laura  Secord  17  12 'i 

00  Lowney  W  M  16*,  13 

00  Man  S  prf  109 '2  98 

65*  5It  Royal  Rice  18'j  9 

60R  Qiiinte  Mk  ‘A’  12  '  9'2 

1'5*  do  ■B'3.2,5  3.00  3 

00  Shirriffs  prf  21  19*, 

60  SIvrwd  D  A’  11  91, 

'<0  do  'B'  S',  6'.. 

00  SIvrwd  WD  prf  99 '2  87 '2 

50  Tip  Top  Cnrs  9*.;  7’* 

OOB  Viau  Ltd  1,3  ,32 

00  Weston  G  Cm  27  20', 

•50  do  pfd  103*;  87’* 

20  Wilsil  Ltd  22  1,5 '2 

.'lERcfH.XNDISING  SECURITIES 
60  Agnew-Srpss  12  7 

60  Ashdw  Hd  ‘A’  17  12 

00*  do  ‘B’  19',  15'', 

■50  Auto  Elec  Cm  8',  5 '2 

■50  do  'A'  10  4 

RO  Belgium  Str  Cm  9'2  5 

00  do  pfd  17  11', 

50  CnSpfdl'j*!  102  91 

00  do  pfd  5 ''7  102  98  1 

20R  Cdn  Tire  17  2,5'. 


0.65* 

.60R 

0.1.5* 

1.00 

0.60 

0.40 

5.00 


.80B 

Cassidy's  Cm 

15 

O'l 

12 

7.00 

do  pfd 

117 

100 

I  10 

Cchrn-Dnl  Cm 

17'2 

9 

1.5 

0.80 

do  'A' 

18 

11 

17 

1.20 

do  pfd 

29*4 

23*, 

23 

0..50 

Dominion  Str 

11'2 

10 

11 

0.,50B 

Freiman  A  J 

12 

8 

12 

4.50 

do  pfd 

101 

83 

83 

CONSTR’  CTION  SECURITIES 


Grdn  Mcy 
do  ‘  'B' 

Grftn  gr  Co  'A' 
Grand  A  Toy 
Holt  Rfrw  Cm 
do  pfd 

Legare  Co  pfd 
Lewis  Bro.s 
Uidsy  CW  Cm 
do  pfd 

I.oblaw  Gr  ‘A’ 
do  'B' 


22^2 

18 

IS 

I  I.IO 

12 

S', 

10 

7.00 

15 

10 

10 

1  1 5 

100 

100 

4.00 

39 '2 

29 

31 

3.22 

2.95 

1.12'2* 

Dom  Engine 

31'2 

23 

31 

3.62  ' 

1.02 

Brand-Hend 

1 1  *s 

8 

7.93 

0..50 

Dom  Fries  Cm 

H's 

12'2 

13 '2 

3.70 

2.89 

1.00 

Brant  Roof 

16 

14 

15 

4.91 

4. 50 

do  pfd 

102 

96.*, 

98 

4 .59 

3.11 

1.80 

Build  Prod 

36 

29 

.35.’, 

1  a-2.15'2 

1.00 

Dom  S&C  ’B' 

22*; 

17'2 

18 

5..55 

5.88 

1..50* 

Can  Cmnt  Cm 

95 

.34 

7.3 

1  4.43 

0.20 

Dom  Stret  Stl 

18 

8’2 

15 

1.33 

1 

4.90 

1.30 

do  pfd 

30 

23 '2 

27 

19.38 

5.00 

Mitchell  .1  S 

1 15 

100 

1  12.3.3 

4 .7.5 

.\Irgn  H  pfd 

104', 

95 ' 2 

98': 

1.91 

0.60B 

Nat  Groc  Cm 

16 

lO'T. 

15 

'  5.51 

1.50 

do  pfd 

29 

27 

27  •*, 

0.7  Id 

Ont  Bty  Cm 

.60 

.25 

.25 

Estrn  Stl  10  2 

0.20B  Easy  Washing  7  3 

1,00*  Empire  Brs 'A'  23*,  19'2 

0.10  Enamel  &  Heat  8',  7 '2 

Ftngs  Ltd  Cm  12*,  T'z 

0.60  do  'A’  13  11*, 

Flash  Fstnrs  3'2l00 
2.00B  Frd  of  Cn  'A’  TO'j  24 'i 

2.00B  do  'B’  76  30 

l.nOB  Gen  S  W  Cm  23  15 

5.00  do  pfd  106  97  1 

.20B  Greening  Wire  6-‘’*  4.15 

0.70  Hahn  Brs  Cm  16'2  S'a 

.80  do  A’  16’2  10 

..50B  Hamilton  Brdg  19**  10 '2 

1.12'2*  Hayes  Stl  41  27 

.50  Ingrs!  Mach  9'2  7 

.10  .John  Inglis  18',  9'2 

2.00*  Inter  Mils  ‘A’  52  25 

4.50  do  pfd  104 '2  97'2 

l.OOB  Kelvinator  20'2  14 

.McKn  Struct  26  8 

5.00  do  pfd  94  88 

1.00  Massey  Harris  15  11 

1,00  Maxwell  Ltd  15-5,  6 '2 

l.OOB  Mitchell  Robt  38  21 

1.85*  Mtl  Lemtv  22  4  I'*  4 

Morrison  Br.s  10  2.7.5 

0.60  Mt  Royal  Mils  ll'i  9'* 

1.50B  Nat  Stl  Car  32  19 

1.60B  Niagara  W  W  35  22 

0.80  Ont  Stl  Cm  19  17'; 

7,00  do  pfd  150  105 

1.95*  Page  Her.sey  69';  44  1 

1.00  Pressed  Mtl.s  22’*,  12 '2 

l.lOB  Rnld-Cov  'A’  20  14», 

2. OOB  Robertson  P  I,  75  .35 '2 

1.00  Russell  Indu.s  27  17*, 

l.OOB  Sangamo  Co  22  11 

.70*  Sarnia  Bridge  14  7'; 

1.80B  Slater  Co  N  41 '2  28 

.80B  Stl  Co  of  Can  36*;  20 

,80B  do  pfd  37  20 'i 

l.,50  Stowell  Sw  'A'  20'.;  17 

do  'B'  to  7 

.75*  Tor  Irn  Cm  18  11 

.60B  do  ‘A’  18',  10''; 

.70  Untd  Steel  II*,  O'a 

.40  Waterous  Cm  8'2  4 

.80  do  ‘.A’  12  5 

2.20*  Westeel  Prod  22  16  : 

PUBLIC  UTILITIES  SECURITIES 


Can  Crshd  Stn 

6', 

5 '2 

5'2 

Can  Floor  'B' 

18 

12 

16 

Can  Vain  pfd 

20', 

I2'2 

15'2 

Cdn  D&D 

55 ' 2 

21'2 

50 

Dom  Tar  Cm 

48 

2.3 

11  •*, 

do  pfd 

2.3 

19 

20', 

Fdation  Co 

1  4 

10 

13*« 

Gypsum  Lime 

.31 

16', 

29', 

Imperial  Varn 

20 

15'2 

18'« 

do  pfd 

31  ', 

.30 '2 

Inter  Pnts  Cm 

15 

5', 

1  1 

do  pfd 

28 

21 

27 

do  pfd 

Peoples  Credit 

Reitman's  Cm 
do  pfd 

Robin.son  L 
do 

Simpson.s  'A' 
do  B' 

do  pfd 

Stanley  Bk  'A' 
do  '  B' 


1.10*  Milton  Brick  2.25  1.10  l.i 

1.80  Murphy  Pnt  30  21 'a 

!.40  Nat  Swr  P  'A'  .56'-2  37 

1.80  Serf  &  Co  'A'  16  12 

.OOB  Sherwin-Wms  30  19  : 

’.00  do  pfd  152  130  i; 

Stand  Clay  16  5 

.OOB  Stand  Pvg  Cm  IS  12', 

.25B  do  pfd  35-*,  25 

MILLING  &  GRAIN  SECURITIES 


4.45 

6.06 

3.06 


11 

HT, 

8.42 

2.34 

0.50* 

Clngwd  Term 

12.'* 

9'o 

12', 

6'.2 

15 

6.66 

2.34 

0.50* 

do  pfd 

12'* 

8', 

12', 

21 

.32 

.3,12 

1.71 

Federal  Gr  ‘A’ 

16', 

9 

14'2 

14*., 

16 

11. .56 

17.89 

1.40 

do  pfd 

24', 

21’* 

2.3', 

.75 

T*; 

66,40 

4.00 

Inter  Mlg  pfd 

104 

90 '2 

91’, 

9'2 

9'2 

6.32 

4,11 

1.60 

Lke  of  the  Wds 

.38 

22', 

33 

2.08 

0.80 

Stedman  Bro.'s 

20 

16 

2.36 

l.OOB 

Tamblvn  Ltd 

32 '; 

28 

.31 

28.42 

2.00 

do  pfd 

52 

41 

44  '2 

1.18 

0..55* 

Tvlr  P&C  Cm 

~'2 

6 

6’* 

1.3,11 

0.,50 

do  pfd 

11-*, 

10 

"•'8 

1.20 

0.80 

Thrift  Str 

1.5*; 

12 

1  4 

2.83 

0.60 

Tip  Top  Tlrs 

27 

17 

21 

.3.90 

1.25 

Virginia  D  pfd 

20 

13** 

1 1 

7.09 

2.00 

W.strn  Grc 

.5.5 

27 '2 

14 

1 1.06 

1,00 

do  ‘A’ 

.35 

3 1  6* 

33 

13.96 

1.40 

do  pfd 

34 

26.'* 

28 

1.6.3 

0.60R 

Zeller's  Ltd. 

17 

12*, 

13'2 

9.97 

I  ..50 

do  6*^.  pfd 

29 '2 

24  ' ., 

27 '  ■> 

9.97 

1.25 

do  5G'  pfd 

07 

2  4  •*  , 

25'; 

BEVERAGE  SECURITIES 


do  pfd 

Maple  Lf  Mill 
Midland  &  Par, 
McCabe  Gr  ‘A’ 
do  ‘B’ 


Blue  Top  Brw 

35 

20 

20 

1.00 

T  G  Blight 

28 

7 

7 

it. 28 

2. OOB 

Can  Mltng 

51 

17 

50 

4.00 

1..50 

Cdn  Brew 

2.3', 

16’* 

IS'2 

8.1 1 

0,75* 

Chatea”  Gal 

9 '  -2 

7 

0 

8..34 

1  'od 

Cinzano  'A'  : 

1.00 

..50 

13'/* 

7..54 

1.68 

1.00 

Ogilvie  FI  Cm 

26 

19** 

25 

,57.39 

7.00 

do  pfd 

175 

1 53 

153 

58 

,3.44 

1.07 

0.25* 

Purity  FI  Cm 

10 

•5', 

3 

21 

4.70 

8.99 

3., 50 

do  pfd 

•57 '2 

4.5'2 

52 

17 

5.88 

0.27d 

Reliance  Gr 

2.00 

.15 

.60 

1.3'; 

5.18 

1.05 

1.00 

St  Lawr  FI 

2.3 '2 

14 

20 

35 

5.14 

16.97 

7.00 

do  pfd 

M2 

109'2 

no 

do  pfd 
Com  Alcohol 


do  pfd 

9'2 

.3 '2 

8', 

Corbv'.s  'A' 

17.*, 

8 

10*8 

5.6.5 

do'  'B' 

17'; 

8'* 

12 

5.00 

Crown  C&S 

39 '2 

31*; 

38 

5.26 

Distillrs-Scag 

.3  4 

19*; 

23 '2 

5.1 1 

Dom  Mtg  Cm 

26 

20 

20 

5.00 

Tor  Elevat  16  f 
Western  Gr  2. .50  .51 

BANKING  SECURITIES 


1.11 

0.80 

B  Can  Nt'le 

21  ** 

19’; 

1.34 

l.OOB 

Cdn  Bk  of  Com 

29 

24 

1.67 

l.OOB 

Dominion  Bk 

•31'.; 

25'; 

1.77 

1.20B 

Imperial  Bk 

.36 'i 

29 

1.49 

l.OOB 

Bk  of  Mntl 

.32 '  '• 

26'; 

1.64 

1.40B 

Bk  of  N.S. 

16',' 

31 

1.80 

1.00 

Royal  Bank 

.31 

25 

1.86 

I.40B 

Rk  of  Tor 

11 

28 

2.25 

Ang-Cdn  T  pfd 

I6I7 

39 

2.00 

Bell  Tele 

4  2’* 

37 '2 

1.00 

Brazilian 

13’* 

10 '2 

4,75 

B.C.  Elc  pfd 

10.3 

90 

4.00 

do  pfd 

91  '., 

77 

1.60 

B.C.  Pwr  'A' 

33 ' 2 

27-** 

do  'B’ 

75, 

2.85 

2.00 

B.C.  Tele 

34*; 

3.3'.; 

,60 

Can  Nor  Pwr 

12'5k 

7 

5.00 

Cdn  Util  pfd 

103'2 

98 

0.80 

Cnsmr.s  Ga.s 

14', 

12’-; 

East  Ktny  Cm 

9'.j 

2 

EINA.NCR  COMPA.MES 


do  pfd 
La  halt  Ltd 
Melchers  Cm 
do  pfd 

Molson's  ‘.A’ 
do  ‘B’ 

Nat.  Brew  Cm 
do  pfd 
Orange  Crsh 
Shea's  Brw  'A' 
do  'B' 

Sicks’  Brw 
tintd  Distils 
Wlkr  HGA'W 


20 

n'/2 

17*, 

5.64 

.5 '2 

4 

4.7.5 

12', 

9'; 

10'; 

5.71 

29', 

2.3 

24 

3.3? 

29 

21 

24 

.3.32 

37 

13 

20** 

4.91 

5! 

37 

19.00 

do  pfd 

89 

.3. (1.3d 

For  F*wr  So 

1.75 

1  58d 

do  pfd 

1.16 

1.211 

f.'lnii  Pwr  Cm 

20*, 

•211.58 

r).5it 

do  1st  pfd 

1 1 1 

25.58 

5.011 

do  2nd  pfd 

no 

21.4  1 

2.40 

Inter  Pwr 

101 

1 .90 

1.'20 

Inter  Util 

29'; 

Interprv  IJlil 

.3.90 

1.02 

1 .00 

.Ja'Ti'ca  PS  Cm 

13 

7  on 

do  pfd 

10,3 

2. OOB 

McLaren  PAP 

65 

0.90 

n.s,o 

Maritime  Tel 

13 

5.S6 

0  70 

do  pfd 

IS** 

1.29 

Mexican  LAP 

5.00 

14.65 

do  pfd 

8 

Mtl  Isl  Prvr 

.20 

2. OOB  Ind  .Arcop 

1 1 

27 

5.00 

do  5 '"4,  pfd 

101 

91 

4.25 

do  4.25  pfd 

88 

80 

1.60 

do  1.60  pfd 

11 

31 

0.,50 

Laur  Arc  'A’ 

8  “'a 

6'; 

0,20 

do  'B' 

7'* 

4 

2.00 

Trdr's  P'in  ‘A’ 

.35'; 

2.3 '2 

2,00 

do  'B' 

.34 

2.3' 2 

4. 50 

do  pfd 

97 

87 

IN V  E  STM  E  N  T  S  E U  U  R  IT  1 E S 

0.60 

■Argii.s  Cl  p 

15 

7 

4.50 

(It)  pfd 

7:i 

»  F.^lcn  i4  Hnw»vd  n«l.  FH  .11. 

X  Fund.  Investors  Inc  ..  13. 


X — I'.S.  nundi. 


Mtl  Tlgrph  52 

Nfld  r.&P  23'; 

N.S.  L&P  21’; 

do  pfd  113 

f'wr  ('orp  32 

do  1st  pfd  1 1.5 

do  2nd  pfd  57 

Prov  Trn.sprt  16'; 

Oucbec  Pwr  21 

Quebec  Tel  ‘A’  14  5* 


4.01  0..50 

1.51  1.20 

35.01  5.00 


-*  Cdii  Gen  Iiiv  '25 I, 'a 
Cdn  Geii  Si  .Stl  61', 

Cdii  Int  Iv  Cm  11  5'2 

do  pfd  It  13  81*, 

Cdn  P<<-1'  Inv  9  1  .50 

do  pfd  17  12 

Cons  Di''et  'A'  1.10  .15 

do  pfd  30  15 

Dm  *  An  Inv  201  120 

do  pfd  112  99 

Dom  Scot  In'  13  4  ■' 

5  do  pfd  13'i  42 

Econ  Inv  Tr  27.’,  23 

Hydro-Elect  Sc  7*;  3'i 

Invest  Found  30  1 1 

do  pfd  57',;  .50 

Lndn  C  I  Cm  3.50  1.55 

Thiid  Cdn  G  I  7’*  1'.. 

Ciitd  Cip  'A'  :;0  2.5 

J  do  '11'  L.  20 

EOODSTI'KK  SECURITIES 

.Acadia-At  Cm  SI*  5’* 
do  'A'  21  17 

do  pfd  105  96',, 


1.00 

Wst  Cn  Brw 

20 

13  !  2 

17', 

5.81 

TRUST  COMPANIES 

1.1)0 

Chart  Trust 

.3.5 

26*4 

29 

3.4.5 

5.00 

Crown  Trust 

138 

113*; 

116 

4.31 

1.00 

Nat  T)'ust 

.33’; 

2.5’; 

26’* 

3.83 

1.10 

Tor  Gen  Trst 

39 

29.** 

293, 

4.71 

LOAN  COiMPAMES 

2.00 

Can  Prm  Mtg 

.54’; 

4,3 

48', 

4.15 

12.00* 

('ent  Can  f-n 

2.55 

159 

6.00 

Hrn&Blrie  Mtg 

145 

121 

126 

4,76 

5.00 

Ont.  Lo.m 

136 

112 

1  12 

4.47 

5.001) 

'I'oronlo  Mtge 

121 

108 

1  16'* 

1,30 

I  15  OIL  ,t  RI  BBER  SECURITIES 

'  66  0.75  0.10  .Andian  Nal'l  15';  10  12  3. 32 

ltd  0.,50  B.A.OilCom  23  19',  21'..,  2,31 

1.38  1.00  Cdn  Oil  Com  2S'2  15  27'^  3.6t 

11. '20  8,00  do  8';  pfd  1.55  110  110  5.72 

11.26  5.00  do  5*r  pfd  101  9fi  9fi  5.21 

•;  "3  11.26  1.00  do  4G  pfd  *7  75  75  5..33 

2.23  1.60b  F'om  Oilcloth  4.3  37  37i,  4,27 

5  01  7  i.r  ,-,  00’  GoodyrTreCm  t05*,  S3  94  4  5.29 

_•  •  •  13.90  2.00  do  pref  54  47  45  4.16 

i  1.12  0.55*  Imperial  Oil  44  214  37*,  1.41 

10  "4  1.71  0.70*  Inter.  Pete  30*,  84  28  2.50 

■■'•‘11’ 1  111.02  4.00  do  pfd  100  80  OO’a  4.41 

3..3'1  1.41  ...  NorthStarOil  17t;  7',;  1.5 

5.80  0.49  0.26  Rovalitc  lO'-j  8.80  164  1..56 

•••I  5.67  O.SOh  Stuart  Oil  pfd  20';  1.5  17  4.71 

■f.HiC  2  11  Odd  Siipi'lst  Pete  I'm  1S9,  151.,  ic,'...  3.64 

5  36'  5‘2  3l  5.011  do  pfd  102'...  96'..  9,S  5.10 

3  '6  J  (,7  I  .Oil  Vicei'uy  2ti  12'^  1.8'',  .5  .'i'l 

,  *  -o  DividiMulH  iix  puiit  in  tn.'M. 

M.OD  \  —  Oil  biisis  111  (■Hriiiux!«  uuil  divulrnits  for  t0:M), 
r»  8fi  **  —  I'Imx  extra 

.  •  —  Diviiirnrlx  has»*<t  on  ntiuiiini*  paiit  during  tlif  ralrnd.ir 

O.IO  year,  not  duriiig  companies*  fiscal  year. 
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STOCK 


Enrn, 

nfr 

Uiv. 

ui.-.l 

i9:.'j- 
1 9:.  1 

(  (irrunt 

1  ii'M 

1 

per 

Share  * 

liluli 

Low 

l*ricc 

1  Shrtre  • 

4.96 

TRANSPORT.X  MON 

1.00  Can  .SS  cm 

fSECl  RITIE.S 

60  1 1  55 

1.81 

1.37 

1  1.17 

7.81 

2. .50 

do  pfd 

50'., 

31 

45 

5.56 

,  1 .05 

3.32 

1 .25 

Can  Pacific  RIy 

38', 

16'- 

31'.., 

3.6.3 

1  0.40 

MINING  & 

MEFALLI  Rtilt  AL 

SEULRITIES 

!  1.95 

2.73 

8.76 

4.00 

Aluminium  Cm 

121 

52:J4 

111'.., 

3.49 

1  9.71 

57.19 

l.OU 

do  pfd 

■21 '4 

23 

23  34 

1.21 

!  2.71 

2.16 

0.70 

Asbe.slo.s  Crp 

26 'ii 

21-'» 

25 

2.80 

0.77 

2..50 

2.00 

Cons  Mn&Smlt 

11 

.37 '.. 

5.33 

5.16 

3.04 

1.50b 

Domin  Coal  pfd 

23 '  L- 

19 

21 

7.14 

1  5.63 

0.2  Id 

Dom  Magnes’m 

17', 

7', 

1144 

!  10.62 

1.76 

0.5(> 

Gt  'West  Coal  ’A’  O'- 

7 

93, 

5.33 

1.76 

0.50 

do  ’B’ 

9 ',4 

6 

9'4 

5.41  j 

0.49 

0.87 

2.00 

Inter  Coal  cm 

58 

25 

58 

3.4  4 

1.78 

3.57 

8.00 

do  pfd 

125 

100 

116 

6.90 

1.76 

0.01 

0.04 'i’i’ 

Intr  Cl&Cke 

1.10 

.20 

.95 

1.71 

3.21 

2.00 

Intr  Nickl  cm 

18 

25 

16', 

4.30 

!  3.35 

177G 

7% 

do  pfd 

154 

132 

135 

5.18 

5.’26 

4.00 

Noranda 

86 

64 

80 

5.00 

2.63 

1.97 

Sterling  Coal 

12 

10 

1  0.05 

7.03 
7.03 
23.3.18 

0.02d 

Mist  ELLANEOl  S  SE(  I  KITIES 

0.25*  .\cnip  Glove  It  6  9 

2.72 

264. .53 

5., 50 

AuIt&Wbrg  pf 

106 

102 

0.1  Id 

2.77 

0.60 

Auto  Fab  ‘A’ 

1 

6 

6'., 

9.61 

0.30 

0.54 

0.40 

do  ’B’ 

61.4 

3.75 

1.15 

9.60  , 

2.77 

1.32 

Barcelona  Tret 

3.00 

1.00 

1  ..50 

3.01 

5.04 

1.66 

Brantfrd  Crd  ‘A 

’  19 '  -4 

1  1 

17 

.5.66 ! 

1.47 

3.03 

do  ’E' 

11 

O-'s 

11  '2 

0.,52 

1.37 

0.66 

B.A.  Bank  Note 

17 

12 

14'.. 

5.52  1 

3.17 

0.68 

Burnett 

6 

1  .50 

1 .50 

.  .  .  1 

1 

1.9.5 

0.40 

Can  Foils  com 

to 

•5 

S 

5.66 

*  3.48 

3.00 

0.60b 

<lo  ’A’ 

17'., 

1 1 

15', 

3.94 1 

0.47 

1.53 

1.00 

Cdn  Indus 

45 '4 

21 

12», 

2.35 

7.9.3 

238.58 

7.00 

(io  pfd 

189 

1.50 

160 

4.37  ’ 

7.93 

1.82 

1.00* 

Cdn  Wallpr  ‘A’ 

17 

12 

14 

7.14  j 

1.24 

1.82 

1.00* 

do  ’B’ 

17 

12  •4 

1.3', 

7.40  , 

2.74 

4.21d 

. . . 

Claude  Neon 'A' 

3 

.99 

2.10 

1.40 

0.48d 

•  •  • 

do  ’B’ 

1 .75 

.30 

1.90 

1.26 

0.08d 

do  pfd 

40 

2.5 

3 1 

1.26 

MARKET  RECORD 


Uiv. 

U>5’2- 

Hiah 

19,5Z- 

19.11 

I-ow 

Current 

Price 

Yield 

% 

luiini. 

per 

■Share  * 

Uiv. 

1. 00* 

Conduits  Nat 

1344 

6 '/» 

13% 

7.47 

1.67 

LOO 

1.00 

Cons  Lithogrph 

13% 

11 

11 

9.09 

1.82d 

0.32 '„* 

Cons  Press  ’A’ 

8 ‘A 

5 

6 

5.41 

0.30 

1.00* 

do  ‘B’  2.75 

1.05 

1.50 

5.17 

1.00 

l.,50 

Consinrs  Glass 

30% 

21 

21 

7.14 

2.13 

0.60b 

Crain.  R.  L. 

15 

7'., 

11% 

5.22 

11.22 

4.00 

4.00 

Crws  N.st  Pss  Cl 

75 

47  ‘ 

72 

5.55 

0.79 

1.00 

1..50 

Davis  Lthr  ’A’ 

25% 

16 

17% 

8.58 

19.43 

5.00 

1.66* 

do  ’B’ 

10% 

3 

3 

1.18 

0.50* 

De  Havilland 

57 

16 

46 

2.17 

3.80 

0.50* 

2.25* 

Dm  Glass  com 

80 

44 ', 

61 

3.69 

0.21 

0.10* 

1.40 

do  pfd 

36% 

28 

30 

4.67 

4.08 

1.00b 

4.00 

Dom  Square 

75 

50 

65 

6.16 

5.16 

1.00 

Don'l&Mdg  cm 

6 

1.00 

1.20 

3.69 

1.75* 

do  ’A’ 

13% 

5!i 

5% 

2.72 

1.50* 

3.66* 

Eastern  Theat 

27 

22 

22 

13.63 

2.20 

1.10* 

0..50 

Electric  Boat 

28% 

23% 

27  % 

1.80 

115.13 

7.00 

1.60 

Electrolux  Crp 

18% 

12% 

15 

10.66 

115.13 

7.00 

0.50* 

Equitable  Life 

13 

9% 

12'i 

4.00 

28.78 

1.00 

1.05* 

Famou.s  Players  18*/4 
Fleet  Mfg  3.10 

13% 

1.00 

17 

1.75 

7.00 

1.42 

0.50 

1 .00* 

Gen’l  Prod  ’A’ 

50 

29', 

41', 

2.16 

2.06 

0.60 

1.00” 

do  ’B' 

45 

30 

43 

2.32 

5.00 

do  pfd 

100 

99 

0.74 

0.2.5 

0.30 

Grt  Wst  Fit  cm 

6'., 

3 

4 

7. ,50 

3.05 

1  ..50b 

0..50 

do  pfd 

8', 

4.65 

5 

10.00 

5.36 

1.00 

1.50* 

Gt  West  Sddlery 

23 

9% 

23 

6.52 

21.33 

1.25 

0.,50 

Hartz.  J.F..  ‘A’ 

lO'i 

5’ 2 

7 

7.14 

2.12 

0.60 

Holden  Mfg  ’A’ 

8% 

1 

5% 

10.20 

1.29 

0.10 

do  ’B’ 

7 ' 2 

2.75 

3.00 

3.:i3 

14.70 

.5.00 

0..50 

Horner  F.W.  ’A’ 

10 '2 

7% 

10 

5.00 

1 .73 

1.00B 

Hotel  de  la  Salle 

15 

14 

14 

0.41 

0.40 

1.2.5* 

Hmbrstne  Shoe 

25', 

14% 

15 

8.33 

0.11 

0.12'i* 

0..50b 

Imperial  Tob 

15 

9', 

10% 

1.70 

0.82 

0.292 

do  pfd  Oc; 

7% 

5% 

4.97 

0.09d 

1.00 

do  i*/;  pfd 

27 

22', 

22', 

1.4  1 

17.34 

7.00 

1.10 

Intr  Brze  com 

13% 

4 

9 

12.22 

1.21 

0.25 

1  ..50 

do  pfd 

24 

15 

18 

8.31 

1.21 

0.25 

0.80 

Journal  Pub 

15% 

10% 

lO", 

7.4.5 

1.60 

0.80 

0.60 

Lmbrt.  Alf  ’A’ 

11 

9 

12 

5.00 

0.40 

0.60 

do  ’B’ 

11 

9 

12 

5.00 

27.36 

5.50 

19.VJ. 

I9.'>L>- 

Current 

Yield 

lIlKh 

Priee 

''b 

Lang  &  Sons 

19’'* 

12 

12 

8.33 

Lgly’s  Ltd  cm 

1.00 

.50 

.75 

do  pfd 

75 

42 

60 

1.66 

Lwsn&Jns  ’A’ 

22', 

18 

‘20', 

4.88 

do  ‘B’ 

18', 

9', 

10% 

M.  Loews  Theat 

80 

70 

70 

5.72 

Mailman  cm 

20 

13 

16 

6.25 

do  pfd 

94 

85 

85 

5.88 

Maple  Leaf  Grd 

17 

13', 

13 ',2 

3.70 

L  McBrine 

19 

14 

I6'.o 

3.05 

Mica  Co 

2.00 

.85 

1.45 

6.90 

Modern  Conti's 

20', 

14% 

17% 

5.59 

do  ‘A’ 

20  lo 

16 

18 

5..55 

Monarch  Mtge 

26 

12 

22'', 

7.78 

Montreal  Refrig 

39 

24  >2 

25 

6.00 

Moore  Crp  com 
do  ’A' 

29% 

23 

24 

4. ,58 

432 

284 

368 

1.90 

do  ’B' 

36 

445 

552 

1.26 

do  pfd 

27% 

23 

23  ’  •> 

4.25 

Nat  Drg  Cbm 

9', 

7 '4 

8% 

6.06 

do  pffi 

13% 

10 

11% 

5.31 

Nuclear  Enlerp 

12 

2‘, 

2% 

Paul  Serv  Stres 

1 7  •% 

7 

8 

.”,.12 

Photo  Eng 

30 

21, 

26 'Is 

5.63 

Scyths  &  Co  cm 

28 

14 '4 

28 

3. .57 

do  pfd 

26'., 

21', 

25 

5.00 

Slieraton  'A' 

22 

9% 

21 ', 

Simon.  H.  com 

19 

7 

1  1 

<io  pfd 

100 

88 

89 

5.62 

Soutbani  Co 

22',, 

17  ■ 

18 

5.5,5 

Stand  Rad  ‘A’ 

7 

1', 

6', 

6.16 

Stovei  Pr.s  prf 

5’, 

1..50 

2.00 

6.25 

Tlieat  Prop 

7 

1.00 

7 

Trans-Telev 

.57 

.15 

.16 

Tcktt  Th  pfd 

175 

130 

140 

5.00 

Untd  Ams  A’ 

10 

7 

10 

2.. 50 

do  ’B’ 

10 

7 

8 

3.12 

Wal.son  .1 

13'i 

10'% 

12 

6.67 

Wind.sor  Hll 

27 

1 1 

20 

Wood  G  U 

100 

97's 

97 

5.66 

Big  4 -Year  Expenditures  On 
N.  American  Mines  Indicated 


New  York.  —  Annual  convention 
here  of  American  Institute  of  Min¬ 
ins  aiui  Metallursical  Engineers 
wa.s  told  this  week  that  expend¬ 
itures  for  the  expansion  of  mine 
pioduction  in  the  United  States 
and  Canada  during  4-year  period 
to  1955  will  reach  an  estimat¬ 
ed  total  of  more  than  $.3,600,000,- 
000. 

J.  K.  Richard.son,  a.ssistant  to 
the  general  manager  of  the  Utah 
copper  division  of  the  Kennecott 
Copper  Company,  stated  that  the 
mineral  industry  of  the  United 
States  has  embarked  on  its  largest 
expansion  program.  He  placed  the 
cost  of  the  development  over  the 
next  four  years  at  ‘‘well  over  $2.- 
000,000.000,”  based  on  applications 
made  for  certificates  of  accel- 
lerated  amortization  providing  for 
tax  write-offs. 

Giving  a  partial  break-down  of 
projected  expenditures,  Richard¬ 
son  said  the  following  amounts 
would  be  spent  for  increasing  min¬ 
ing  and  treatment  of  metal  and 
non-metallic  ores.  $385,000,000  for 
iron  and  taconites;  $250,000,000  for 
copper  and  molybdenum;  $150,- 
000,000  for  lead  and  zinc;  $820,- 


Alminster  Still  Searching 
For  Oil,  Gas,  in  Ontario 


.\hninster  Oils  td.  reports  that 
the  O.  M.  Wigle  well,  near  Kings¬ 
ville,  southwest  Ontario,  has  now 
been  cleared  down  to  depth  of  2110 
feet.  The  hole  is  being  reamed  to 
inside  diameter  of  six  and  a  quart¬ 
er  inches,  after  setting  surface  cas¬ 
ing  to  depth  of  498  feet. 

Immediate  objective  of  the 
reaming  operation  is  the  Trenton 
limestone,  estimated  to  be  2330 
feet  below  the  derrick  floor,  and 
this  horizon  is  expected  to  be 
reached  early  next  week.  One 
Trenton  well,  drilled  in  Dover  East 
Township  in  1948,  is  producing  gas 
from  the  base  of  the  structure,  be¬ 
tween  depths  of  3965  and  3987 
feet. 

The  operation  at  the  O.  M.  Wigle 
well  is  aimed  at  proving  up  sur¬ 
rounding  acreage,  where  thickne.ss 
of  the  Trenton  zone  is  estimated  at 
800  feet. 

Unemployment  Insurance  Bene¬ 
fit  Payments  rose  in  December  to 
$6,923,194  from  $5,308,818  in  the 
same  month  of  1950.  and  the  un¬ 
employed  days  for  which  compen¬ 
satory  payments  were  made  in¬ 
creased  to  2,680.987  from  2,192.851. 


I  000, OhO  for  light  metals,  and  $130,- 
!  000.000  for  other  materials. 

'  I^argely  Oil  Here 

!  Canada’s  expenditures  for  these 
1  purposes  during  same  period  were 
I  given  as  $1,622,300,000  by  G.  C. 
'  Monture  of  Canada’s  Department 
;  of  -Mines.  He  said  the  country’s 
i  mining  industry  ‘‘is  continuing  to 
I  expand  at  a  great  rate”  as  a  re¬ 
sult  of  ’’increasing  demands  from  a 
j  metal-hungry  world  and  incentive 
;  mining  legislation.” 
j  The  principal  expenditures  plan- 
I  ned  by  Canada  for  additional  mine 
j  output,  Monture  disclosed,  are  go- 
I  ing  into  crude  oil  and  natural  gas 
j  development.  Approximately  $600,- 
I  000,000  will  be  spent  on  oil,  and 
I  $360,000,000  on  natural  gas,  he 
j  said. 

!  The  Canadian  official  said  the 
j  provinces  of  Alberta  and  Saskat- 
i  chewan  contain  one  of  the  most 
j  important  oil  producing  areas  of 
j  the  world.  He  estimated  Alberta’s 
oil  reserves  at  1,500,000,000  barrels 
and  said  that  present  potential 
production  is  more  than  250,000 
barrels  a  day.  It  may  reach  400,- 
000  barrels  daily  within  the  next 
three  or  four  years,  Monture  pre¬ 
dicted. 


[  TO  SELL  GOLD  TO  GOVT. 

-  Announcement  was  made  during 
past  week  by  Wright-Hargreaves 
I  Mines  Ltd.  of  intention  to  revert 
to  selling  all  gold  production  to 
the  Federal  government,  thereby 
discontinuing  its  recent  policy  of 
trading  on  the  open  market. 

The  decision  means  that  the 
1  company  will  again  qualify  for  as- 
I  sistance  under  the  government’s 
I  Emergency  Gold  Mines  Assistance 
I  Act,  passed  to  supplement  the 
'  agreement  with  the  International 
I  Monetary  Fund  to  pay  all  produc- 
I  ing  companies  $35  an  ounce. 

I  The  supplement,  or  cost-aid,  is 
I  paid  to  offset  increa.sing  produc- 
I  tion  expenses. 


I  IMILLER  BROS.  DRILLING 

I  Miller  Bros.  Drilling  and  Devel- 
;  opment  Ltd..  Edmonton  independ- 
j  ent,  have  staked  location  for 
Miller-Wagner-Carlson  No.  1.  in 
the  Calmar  area  on  LSD  3.  24-50- 
27.  With,  on  Imperial  Oil  farmout 
property.  Wagner  Holdings,  and 
'  Lee-Carlson  Oils,  both  of  Edmon- 
j  ton,  are  associated  in  the  venture 
on  a  three-way  interest  basis. 

Drilling  contract  has  been  let  to 
I  Pasco  Petroleums,  of  Edmonton, 
j  and  rig  is  being  moved  in.  Geo- 
j  legists  are  Link  and  Nauss,  of 
i  Edmonton. 
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Active  Year  Reported  For  1951 
In  Ship-Building  Research 


London.  -  -  The  journal  ’En-  , 
gineer’  in  a  survey  of  shipbuilding  | 
research  in  1951,  describes  the  year 
as  one  of  intense  activity,  with  a  I 
continued  expansion  in  the  total  ' 
volume  of  investigations  and  ex-  | 
perimental  work.  The  volume  of  j 
work  carried  out  on  board  ship  was  i 
particularly  noteworthy.  > 

Projects  undertaken  during  1951  | 
included  a  full  programme  of  work  | 
concerning  the  determination  of  j 
loads,  stresses  and  deflections  in  | 
ships’  structures:  the  study ,rf  ship 
and  model  correlations  and,  in  re¬ 
gard  to  propelling  machinery  prob¬ 
lems.  a  series  of  tests  with  ex¬ 
perimental  engines.  | 

The  Briti.sh  Shipbuilding  Re-  ! 
search  Association  in  collaboration 
with  the  Briti.sh  Ceramics  Re-  j 
search  Association,  experimented  | 
in  an  effort  to  bring  about  an  im-  j 
provement  in  refractory  and  brick  | 
bolt  materials  so  that  they  can  j 
withstand  better  the  comparative-  ; 
ly  high  temperatures  in  high-pres-  j 
sure  boilers  and  also  have  better 
insulation  qualities  and  so  help  to  | 
reduce  heat  losses.  I 


The  study  of  the  corrusion  prob-  , 
Icms  concerning  boiler  tubes  wa.s  j 
continued  at  the  Chemical  Re¬ 
search  I.aboratory,  Teddington,  as  i 
were  the  investigAons  into  the  i 
means  of  improving  the  corrosion-  ' 
resistant  properties  of  mild  steel 
tubes.  .Another  item  was  a  survey 
of  the  existing  (iata.  linked  with  > 
some  experimental  investigations,  i 
on  the  maximum  bearing  pressures 
and  rubbing  velocities  permissible 
with  mild  steel  crankshafts  and 
with  various  kinds  of  bearing  sur-  1 
faces.  I 

Ventilation  problems  were  | 
studied  during  the  year  and  the  . 
fundamental  data,  which  was  col¬ 
lected  by  a  member  of  the  staff  i 
who  made  two  round  voyages  to  , 
Australia  wa.s  subjected  to  a  de¬ 
tailed  analysis. 

The  association  was  further  en-  I 
gaged  during  the  year  on  a  com- 
prehen.sive  series  of  investigations 
of  vibration.  With  regard  to  ' 
the  performance  of  the  ship  at  sea  ; 
and  on  measured  mile  trials,  the  , 
Association  recommended  a  stan-  ; 
dard  code  of  trial  procedure,  which  i 
is  now  widely  adopted. 


100,000  More  Shares 
Cordasium  Taken  Up 


i  Appoint  Engineers  Board  Production  Boost 
j  For  St.  Lawrence  Seaway  For  Canada  Cement 


A  block  of  100,000  .shares  of 
Consolidated  Cordasun  due  under 
option  on  February  15,  has  been 
taken  up  at  $1  a  share  by  Wilray 
Securities,  Colin  A.  Campbell,  of 
Toronto,  president  of  Consolidated 
j  Cordasun,  has  announced. 

I  This  leaves  200.000  shares  still 
under  option:  100.000  due  April  15 
j  and  100.000  due  June  15.  both  at 
$1.25  a  share. 

Mr.  Campbell  also  reported  that. 
Cordasun-Concord-Jet-Flank  No.  2 
in  the  Leduc  Field  is  now  being 
'  cored.  The  company  has  a  22  per 
cent  intere.st  in  the  well.  No.  1 
well  was  brought  in  last  month. 

LAKE  DEFAULT  DRILLING 

The  first  hole  to  test  the  down¬ 
ward  extension  of  the  sulphite  de¬ 
posit  opened  up  on  the  bottom 
level  of  the  Amulet  Dufault  prop- 
j  erty  cut  26  feet  of  sulphides  assay¬ 
ing  1.21  per  cent  copper  with  low 
gold  and  silver  values.  Lake  Du¬ 
fault  Mines.  Ltd.,  reports. 

This  intersection  is  approxim¬ 
ately  80  feet  below  the  level  and 
40  feet  ea.st  of  the  boundary.  A 
second  hole  located  80  feet  farther 
east  yielded  negative  results.  A 
steeper  hole,  is  now  being  drilled  to 
ascertain  if  the  deposit  possesses 
any  vertical  extension. 


I  Air  Carriers  Reported 
:  Big  Month  in  July 

'  Ottawa.  —  Further  substantia* 
i  progres.s  was  indicated  in  returns 
j  filed  by  Canadian  air  carriers  for 
!  the  month  of  July,  with  total  rev- 
I  enues  moving  up  to  a  record  $5,- 
j  681.148  as  compared  with  $4,627.- 
I  733  in  July  of  19.50  and  $4,119,632 
i  during  the  coresponding  periixl  of 
1949. 

!  The  increase  over  1950  amounted 
I  to  $1,053,415  or  22.8  per  cent.  Ex- 
;  pense  accounts  registered  a  more 
j  moderate  gain  of  $528,143  or  13.7 
1  per  cent  from  $3,840,206  to  $4,368,- 
i  349.  The  resulting  net  operating 
I  revenues  for  July  produced  a  new 
I  peak  for  any  month  at  $1,312,799 
I  versus  $787,527  one  year  earlier 
j  and  $519,616  for  the  same  month 
of  1949. 

Scheduled  Canadian  carriers  re¬ 
ported  a  net  of  $983,210  for  July 
against  $543,999  one  year  previ- 
ou.sly  while  the  other  carriers 
showed  $329,589,  up  from  $243,528 
in  July,  1950  and  $121,744  in  1949. 

'The  first  seven  months  cumula¬ 
tive  for  all  lines  was  an  encourag¬ 
ing  net  of  $3,289,982  against  $822,- 
292  in  the  similar  period  of  1950 
and  a  loss  of  $477,254  to  the  end 
of  July,  1949  —  a  notable  recovery 
within  such  a  short  span  of  time. 


Carloadings  on  Canadian  Rail-  i 
ways  in  January  were  estimated  at 
332.720  cars,  an  increase  of  1.269  : 
over  the  corresponding  month  of  | 
1951.  1 


I  Ottawa,  —  Announced  by  De- 
j  partment  of  Transport  is  appoint- 
j  ment  of  a  five-man  board  of  en- 
!  gineers  for  the  all-Canadian  St. 
!  Lawrence  Seaway  project  to  "co- 
.  ordinate  the  preparation  of  an  ap- 
I  plication  by  the  province  of  On- 

■  tario  for  submis.sion  to  the  Inter- 
;  national  Joint  Commission  to  de- 
:  velop  the  power  resources  of  the 
I  International  Rapids  section  of  the 
I  St.  Lawrence  River.” 

j  Chairman  of  the  BoanJ  will  be 
;  R.  A.  C.  Henry.  C.M.G..  of  Mont- 
j  real,  internationally  knowm  engin- 
j  eer.  former  deputy  minister  of 
'  Railways  and  Canals,  former  de- 
!  puty  minister  of  Reconstruction 
1  and  former  chairman  of  the  Air 
i  Transport  Board.  Other  members 
I  are  Guy  A.  Lind.say.  director  of 
'  special  projects  br.anch  of  the  De- 

■  partment  of  Transport,  mainly  rc- 
I  .sponsible  for  engineering  designs 

in  connection  with  the  Seaway 
project:  Norman  Marr.  chief  of 
Water  Resources  Division.  Depart¬ 
ment  of  Resources  and  Develop¬ 
ment.  active  on  a  number  of  na¬ 
tional  and  international  boards  on 
!  waterway  problems;  R.  K.  Hearn, 
j  general  manager  and  chief  engin- 
!  eer  of  the  Ontario  Hydro  Commis¬ 
sion  with  extensive  hydro  exper- 
I  ience  in  Canada  and  the  United 
j  States;  and  Rene  Dupuis,  of  Mont¬ 
real,  a  commi.ssioner  of  the  Quebec 
Hydro  Comission  and  former  direc- 
;  tor  of  electric  engineering  at  Laval 
j  University,  Quebec. 

I  Canadians  spent  an  estimated 
I  $10,400,000,000  in  retail  establish- 
ments  in  the  full  year  1951  -  high- 
1  cst  annual  amount  on  record. 


R.  A.  C.  HENRY,  C.M.G.,  of 
Montreal,  whose  appointment  as 
chairman  of  a  5-man  board  of  en¬ 
gineers  for  the  all-Canadian  St. 
Lawrence  Seaway  project  is  an¬ 
nounced  by  the  Department  of 
Transport,  Ottawa. 


Referring  to  fact  that  company 
had  to  report  a  reduction  of  $400,- 
000  in  net  earnings  for  past  year  ^ 
in  face  of  a  new  record  in  pro-  ! 
I  duction  and  sales,  J.  M.  Brown, 

I  president  of  Canada  Cement  Co. 
j  Ltd.,  told  shareholders  at  annual  , 
i  meeting  this  week  that  situation 
was  due  to  continuous  rising  costs  ' 
I  of  raw  materials,  coal,  labor. 

I  freight  charges,  corporation  taxes,  > 
j  etc.  I 

I  Company’s  present  expansion  ! 
1  program,  he  .said,  involves  an  es¬ 
timated  further  cost  of  some  $12  ' 
million.  Total  annual  output  of  all  i 
company’s  plants  on  completion  of  : 
the  program  will  be  about  17  mil¬ 
lion  barrels. 


Plan  Boiler  Oil  Fuel 
For  Passenger  Steamer 


A  tran.satlantic  pas.senger  ship 
which  is  to  be  built  for  the  Norwe¬ 
gian  American  Line  by  Swan, 
Hunter  is  expected  to  operate  on 
boiler  oil. 

A  ship  similarly  equipped  with 
Stork  double-acting  machinery,  is 
now  running  on  this  fuel  with 
satisfactory  results,  following  the 
experimental  work  which  has  been 
carried  out  by  the  builders. 

B.  C.  Resources  To  Be 
Topic  of  Conference 


■Victoria.  —  Right-Hon.  James 
G.  Gardiner,  Minister  of  Agri¬ 
culture,  will  be  guest  speaker  at 
the  banquet  winding  up  the  fifth 
annual  B.C.  Natural  Resources 
Conference  in  Victoria  on  Feb- 
niary  29 

The  three  day  session,  starting 
February  27.  wilt  bring  together 
leading  representatives  of  indu.s- 
try,  research  and  government  from 
across  Canada,  as  well  as  British 
Columbia.  Panel  topics  include 
“The  Role  of  Advisory  Boards  to 
Government”,  “Recreation  and 
Wild  Life”,  Agriculture,  Forestry, 
Mining  and  Fisheries. 


19.'51  Exports  to  U.S. 

Domestic  exports  to  the  United  I 
States  rose  about  14  per  cent  in  ; 
;  the  full  year  1951  to  $2,297,706,000  | 
from  $2,020,988,000  in  the  preced-  ' 
I  ing  year.  Gains  were  general  \ 
among  the  main  commodity  I 
groups.  With  marked  increases  in  1 
the  last  five  months  of  the  year,  ! 
Domestic  Exports  to  the  United  | 
Kingdom  rose  in  value  in  the  12 
months  to  $631,461,000  from  $469,- 
910,000  in  19.50,  or  by  34  per  cent. 


Canada’s  population  at  June  1 
last  year  was  14,009.429  for  the  ten 
provinces  and  two  territories,  ac¬ 
cording  to  final  tabulations  of  the 
Census  returns.  The  1951  total  re- 
pre.sents  an  increase  of  2.502.774 
or  21.8  per  cent  over  the  1941  pop¬ 
ulation  of  11,506,655. 
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(IfCC.i  (.(Ills.  .Oh 

(  .IIIUSll  (.HJ’ilMMi  (iold  .  .o.‘» 

(ioTijri’uss  (udil  .Minus  .(H* 

(iolcondu  I, end  Minus  .  .22 

(iiond\iu\v  Minu.s  ..'d 

Indiiin  Min  s  ( liur>i 

I'iiiotuiuiv  U(*llu  hold  .. 

I'Huiliu  Niukul  Minus  .  ..IS 

iM'undur  n*»rdur  flnld  . 

hrivatuur  Minu  Ltd.  .  .o;h 

hnotsino  f'opupr-fi<dd  ,  .('d 

Sllbok  I*runiior  Mines 

I.'iylor  Uvid^u  lUvur  .  .2,’> 

Vnnanda  .Minus  (l!h<^).  .22 

Vjin  Itoi  Cons.  Minus  .  -t'-S 

Wi’stern  Lxnloratinn  .  1.1*1 

WusL  rranlum  Colmlt  .l.iri 

INLISTEU  STOCKS 


Industrials: 


h  Tul.»  Com . 

n.C.  Tel.,  . 

15. C.  Tu).,  f.C  1st  . 

MC.  lul,,  (y'h  2n(l  _ 


Bid 
rtt.oo 
93  (Ht 
irj.riO 
109.5(1 


.\skud 

2.U0 

1.70 

l.'i.'Mt 

:..L*(» 
IS. no 

1!0,00 


0  1.5 
t.'i.OO 
10.25 
:t.7n 
(>7.(HI 


.20 


.22 

.t»3 

.-10 

..It 

.ht 

.04 

.3(J 

.23 

.7(» 

t.25 

3.25 


.\skcd 

34.25 

95.00 

113.75 

110.50 


Oih: 


.\llianco  . 7.00  R.OO 

.SinalKumtrd  Oil  B.C. .  ’W.ito  15.00 

.\mrriuan  Ludnu  .  bo.O(t  33.00 

Britolta  .  1.90  5  00 

British  TVlu  ..  ,  10  50  17.50 

(irunt  I^lains  Dths.  ...  155.00 

(ii(‘at  I*lains,  C.nm.  ..  12-25  12.75 

.Midland . .  10. OO  20.0o 

Mu  Lund  .  7.00  8.50 

l*uac«‘  Hiver  . .  5.00 


Mines: 


Bayonnu  ....  .  .OI-4  .02Lj 

Beaver  Vranimn  1.10  1.12 

Knur  Silver  .  .08*4 

Bhirhird  .  .21  .22 

(ironiii  Bal'.inu  .  .47  .50 

Kmeralil  Olauier  ...  1.15 

(fuluhon  . .  .  .11  .15 

Kootenay  Base  Metals  .32  .33 

National  Kxploratlon  .  .31 

Bosslaiid  .  .49  .52 

Salmon  (iold  .  ...  .01 

Slouan  Base  Metals  .08  .10 

Spud  Valley  .  .10  .12 


Fewer  cigarettes  and  cigar.s 
were  released  for  consumption  in 
Canada  in  the  full  year  1951  than 
in  the  preceding  year,  but  there 
was  an  increase  in  cut  tobacco. 
Both  beer  and  new  spirits  were 
produced  in  greater  quantities  in 
1951  and  the  year-end  stocks  of 
distilled  liquor  were  larger  than  a 
year  earlier. 


I  FREE  MARKET  RATES  OF  CASH  PAYMENTS 


CtRKtM  RATES  OF  FOKEK^N  EXCHANGE  EXPRESSED  IN  TERNS 
OF  i;.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Guardian  Trust  Compaiiy,  Montreal 


j  Country  and  (Quotation 

AlUd-iNI'INA  (per  100  ftuv*M  . 

,  ALS'lBIA  (per  lOO  sehillinKs)  . 

lACsriUA  . 

liLL(iJC.M  (per  100  frHiu*s>  . 

BM \/IL  (f»ur  100  cni/.elros)  . . 

(.IIILI*^  (r>er  100  pesus)  . . 

(!hl.().MBL\  (per  BMt  pes'>s)  . 

hl-AMABK  (per  100  kroner!  . . 

i;(iVI*T’  ( r»ur  1  poiimh . . . 

K(fYhl!AN  KXI’OHT  POCNDS  . 

I’lNL.XNh  (markka  per  IS  . 

I'B.WCL  (fraiirs  per  I’S  .?!)  . 

(iLHM.KNY  ( W.  Zunep  (per  100  F).  marks) 
tiLBMAN  .SPKBHMABhS  l)i:i>OSI'I ED  .. 

lloLL.WI)  (per  100  miilrlers*  . . 

,  MhN(i  KhNfi  (per  100  dollars)  . 

jlNhl.X  (per  10()  rupees)  . 

!  ISB.Kl'^L  (pur  1  pound!  . 

I  rPALV  (lire  pur  l*S  .$1)  . . 

(Yen  per  CS  ?I)  . 

NOBW.AY  (per  100  krormr)  . 

I*\KIST.AN  (per  100  kronor)  . 

I  BLHC  (per  100  sole.s)  . . 

I  hOBrCttAL  (Tier  KM)  e?vcu(Jos)  . 

SIAM  (Tier  100  bahts)  . 

S'PAIN  (T)er  100  pfseta.s)  . 

SWEDEN  (per  100  kronor)  . . . 

IT  HKKY  (pur  100  lire)  . . . 

j  CBl  iiC.W  (per  100  pesos)  . 


UMioiaJ  Market  Prices  Market  Prfeet 


Hate 

Bid 

Offered 

f.S  ■?  7.00 

L  S  ?  .5  .10 

fS  t  .3.72 

t.r>« 

.1.00 

.3.26 

Blocked  Account  2.43 

2..5(( 

1.76 

1.81 

.T.ift 

.1.15 

.3.27 

1.70 

1.05 

1.1.5 

41  00 

50.00 

.35.00 

1  LvS5 

12.00 

1.3.00 

2.87 

2.05 

2.20 

2..10 

2..3.3 

I'MK  222.22 

FMK.  425.00 

FMK.  375.00 

frs.  :t50.00 

frs.  175.00 

frs.  456.00 

23.80 

10.00 

21  10 

12.75 

1.3.00 

20.40 

22.50 

24.00 

17.42 

11.,'W 

14.88 

2I.(M) 

16..50 

17.00 

2.80 

.40 

.50 

lire  ft21.7.'i 

lire  700.00 

lire  680.00 

Yen  aftO.OO 

Yen  43.1.00 

Yen  415.00 

14.01) 

I0..50 

11.50 

30.25 

18.,50 

10.00 

6325 

6.63 

3.47 

.3.28 

3.. 36 

8.00 

4. .50 

5.00 

0.1, '» 

1.00 

2.1.3 

K).:in 

1.5.40 

16.40 

3:>.7r> 

2,5.00 

27.50 

42.35 

41..50 

42.25 

October  Record  In 
Rail  Revenue,  Freight 

Ottawa.  —  Revenue  freight  car¬ 
ried  by  Canadian  railways  in  Oc- 
i  tober  totalled  15,597,351  tons — an 
:  all-time  monthly  peak — as  com- 
I  pared  with  14,994,777  in  the  same 
j  month  of  1950.  Loadings  at  Can- 
j  adian  stations  amounted  to  12,- 
;  047,614  tons  against  11,262,605  a 
;  year  earlier. 

I  Foreign  shipments  for  domestic 
I  delivery  were  off  slightly  to  2,- 
j  073,062  tons  from  2,133,013,  due 
I  mainly  to  a  reduction  in  bitumi- 
’  nous  coal  imports,  and  intransit 
!  revenue  freight  declined  122,484 
i  tons  to  1,476,675  with  farm  pro- 
.  ducts,  automobiles  and  miscel¬ 
laneous  manufactures  lower. 

During  the  first  10  months  of 
'  1951  a  record  total  of  133,512,159 
tons  were  carried,  a  gain  of  13 
per  cent  over  the  1950  figure  of 
118,180,427.  The  previous  peak  for 
1  the  period  was  129,935,063  tons  in 


UNLISTED  MINES 

(8appli«d  by  G.  B.  L«ill«  A  C».) 
Closing  qaotations:  Febraary  20.  1052 
Bid  Offer  Bid  Offer 

Abenaki!!  Iti  2<,^t.aSanp  2  ,1 

Ainal  Kirk,  ati  fi'/i  Laur.  Chib,  off  22 
Anacoii  E.  63  66  i,assie  R.L.  4  6 
Aniiama(|uc  3'/4  4',4 i.ioyd  Bock  5  7 

.Ydi-imont  6  10  i.orie,  new  off  7 


Adnor 

41 

45 

Major 

6 

8 

Har  l.an 

off  12 

Mar.  Bary 

13 

18 

Beacon 

1.3 

16 

Martin  B. 

2 

3 

Brown  .McD. 

7 

J) 

Metalore 

7'4  8% 

(.amp.  Ch. 

2.50  2.70  N.  .Malartlc 

5 

7 

Chih.  Exp.  : 

.50 

1.5 

iNew  Augur. 

S 

10 

Chaleati  M. 

3;t 

35 

No.  Siilllv. 

10 

Circle  Yel. 

4 

6 

Norbeau 

70 

80 

Cons.  Chib. 

2(1 

23 

Norcourt 

7 

Coiit.  Cop. 

11 

13 

Obalski 

3 

4 

Colnmhlrre 

:i 

4 

Obalski,  ’45 

18 

20 

CuyunL  new 

ft 

9 

O.  Nickel,  o. 

2 

3 

De  Snntls 

2 

3 

I’ascalls 

9 

10 

I>onrand 

2« 

3 

Payne 

8 

12 

Uori.s 

2 

3 

Persh. M. 

11 

13 

Dunford 

5 

7 

Oue.  Diver. 

25 

30 

Ktlross 

10 

Quejo 

4 

ft 

Meming 

1.3 

15 

Rainvillc 

40 

4.3 

1'  iicka 

ft 

Rand  MaL 

8 

10 

Flomlc  Ch. 

27 

30 

Handnna 

2 

3 

l  orniaqne  o 

off  5 

Scott  Chib. 

.3 ',4  5 

(tiencona 

0 

10 

Strafford 

30 

37 

Erebert 

38 

41 

South  Chib. 

28 

20 

(Iranleduc 

8 

10 

Tri-Tor 

80 

8.Y 

Greenlee 

3 

5 

TemlsVa. 

.30 

32 

Insco 

10 

12 

Vaure  Duf. 

7 

9 

Kamlac 

18 

20 

Victoria  C. 

25 

35 

Ken  bay 

4 

6 

Young  D. 

17 

10 

F,.  Expanse 

3 

I 

1. 


1952 . . . 


If  you  want  to  reach  the  French-speaking 
institutional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  market* 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielle" 

Canada's  and  North  America's  only  French-language 
financial  paper  ...  for  thirty  years 


L'INFORMATION 

FINANCIERE  ET  INDUSTRIELUE 

282  Notre  Dame  Street  West 
MONTREAL 


•  w  Anrj  r*  r  e^divu/^ava  lvo/^ 


Western  Canada  I  Ship  Movements  From 
Horse  Meat  Firm  Canadian  Ports 

^  II  AI  *  ■  Shipping,  the  speedleet  movinjr  of  freight  in  nxerneas  trade,  is  of  prima 

I  ^^0||  |^|g||T\  importance  not  only  to  Canadian  exporters  hut  to  many  allied  indiistrir 


Diminishing  Supplies  of 
Horses  and  Increased  < 
Costs  Are  Among  Chief 
Factors 


Shipping,  the  speediest  moving  of  freight  in  nxerseaa  trade,  is  of  primary 
importance  not  only  to  Canadian  exporters  hut  to  many  allied  industries, 
to  financial  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Canadian  exporting  industries,  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  co-operation  of  all  shipping  companies  and  vessel  managers, 
throughout  C'nnada.  Traffic  managers  and  export  managers  of  ('anadian 
industry  and  export  services  are  invited  to  avail  themselves  of  this 
Financial  Times  feature,  which  nill  list  mo>ements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  M-eeks. 


DKSTINATION  HATF 

Special  to  The  Fiiianrtal  Tillies  '  poRi  jj 

Winnipeg.  —  From  Swift  Cur-  ' 
rent  comes  the  new.s  that,  after  .six 
years  of  operation.  The  Canadian  j  \ 

Co-operative  Proce.ssors  Ltd..  C.in-  i.i.isi-ow  i  .-li 

ada’s  only  horse  meat  ‘'nterprise.  , 

with  plants  in  that  city  and  Ed-  Hid’l  '  '  I'cli 

monton.  will  he  offered  for  sale  'wr 

immediately.  The  two  plants  are  (.■ivKiMk-iiast  \iitr 

valued  at  SLOOO.OOd.  (u"sso«  'Inr 

The  company  i.s  said  to  have  i.rnKfon  Mar 

36,400  shareholders,  most  of  them  Fmm  w*.t  si.  John.  x.b. 


DuMin,  I.ivcrinml 
I  DuMin.  Dcltast 


I  ch.  •  xorwf^iiin 
IVh.  “IVliliM'’  ilU 
2.*»  ’‘yalfii  in**  •  H 
Vch.  2<iy  *’r;inu(i  Hfatl*' 
IVl*.  -J'J  “Knnad  H.  atr* 
FcIl  27  ‘•>lar»*U2^** 

Mar,  I  **.Vav'raincutt)’* 
'lar.  i  **  Assyria**  i  H  • 
Mar.  h  •‘Hainorc  Head* 
Mar.  D)  “Irisli  I’inc** 
'far.  11  “I.orclian**  I IC' 
Mar.  in  “Vaiidalia** 


OPERATOR  OK  AGENT 


•  iinard  Slcauiyhip  Co. 
f  iiiiard  Steamship  t d>. 
(  iitiard  Steamship  Co. 
Mcf.oaii  Kenncily 
Mcl.cau  Kriincii,\  l.td 
'tcl.caii  f\rnuctl> 

Mol. can  Kennet!^ 
riinarti  Stoam.shlp  (  it. 
'Icf  ran  Krimedy  Ltil. 
Sliippiiuj  I.imitod 
« !uua?d  Sicamshiu  <  »». 
<  uiiard  Steamship  Co 


l.ondixn 

Koh.  21 

••lliaMrco' r"  iRi* 

(Ullllll 

I’arilu-  h.  S. 

M.'tnclusti’r 

I'l-i..  r. 

“Midit’li.  1  )ix  ( R 

Furnov 

N.  Witliv 

1  .oiYiion 

r,  i,.  J.-, 

“  I  t  ilx‘1%;” 

March 

Lo. 

Ni’wrastle,  l.eilh 

r.’i..  2s 

••^■;^irl'^k"  111! 

l’nrn("« 

s,  Witliv 

Luiuloii 

M:ir.  :i 

"Bea vrrd(’ll”  •  ID 

1  andn 

I'lu  ilh-  S.  S 

Muiu  brstrr 

M.'ir.  1 

“'Bittoh.  Mfrchunt”  iBl 

l-’iinu  b 

.s.  Wi’hN 

Liv(*n)o«>l 

Ma;,  •. 

“l-'.nip.  of  ('.{inndH”  (Hi 

(  a  ml  11 

I’aclfic  S.  'h 

Mar.  .9 

“ManolicstC’*  Litv”  (Hi 

Fnrnps 

s,  WiMn 

1  .ondoii 

'lar.  19 

“BfavorLiko”  ( Ri 

(’andn. 

I’ai  ifii*  S.  S. 

London 

'lar.  11 

“BpnxurBurn" 

(.ainin. 

i*acifii*  S  S. 

Llv«’rn«H*l 

'lar.  12 

“Ktnprrsx  of  !■  niiiL'p" 

I'andn. 

Farific  .S.  S. 

government.  Up  to  the  pre.sent  ^  Haiifa, 
over  226,000  horses  have  been  re-  ,  M.,.  , 

moved  from  western  pa.stures  and  i-ivcrinioi  Mar.  c 

processed.  In  its  six  years  of  oper-  ' 

ation  it  has  done  a  business  of  nri^toi.  (.han.  Ports  M;ir.  i: 

$17,000,000.  mastly  in  export  trade,  s'n'thampton  Ms".'  Jft 

Liquidating  Surplus  London  Mur.  t':t 

At  that  time  the  plant  was  first  From  v»nfou\er 

contemplated  ii  wa.s  estimated  lwi.  dins  i>b. 


oh.  Trader’*  t  U' 


‘(  oUiml.ia* 
‘Montreal  (lity** 
‘Now  foipidland  ' 
‘Soythia**  i  H  • 

‘  I  ritialo** 


l.«)iulon.  L*p<»«M.  ida}.,  Teh.  2\  ■‘(.iMuoi ia  ' 

Vih.  27  “l.os  An,:plc.s  - 

Mur.  'I  .\tlin’** 

Mar.  i  “!/ak»‘  Sis'ninons'* 
nn  .Mane ht stir  l^.-.'Iar  “Daoifio  I’nitv*' 
Mar.  la  “silver  (i.ate*** 

Mar.  ‘Jo  “l.ions  (Vate*** 

— Also  to  Continental  Forts  and  SoaiulinaNla 
R> — Refrigcratf*d  Space 


that  there  wei'e  400.000  .siirplihs  i  i  .k.  Feh.  2; 

horses  in  Saskatchewan  and  Al-  [-{l’  ] 

berta.  At  the  outset  only  bulk  '  l.ondon.  .M.-uuhtstir  i-.-Mar 
meat  was  processed,  but  later  can-  |  j  ^  Mar’.  Iin 

ning  facilities  were  set  up  at  a  cost  i  •—.also  to  coiitinmtai  r 

of  $40,000.  I  iR' — Refri.iterfitrd  Spacf 

Originally  the  conception  behind  j  >|>()  ei'RoPE 
the  scheme  was  to  rid  the  West  of  i 
its  burdensome  surplus  horses  " 

W'hich  were  impoverishing  many  Franr.-.  RrUinm,  Holland 
pastures  and  reducing  the  number  ;  i.istlon? Medu"'  van 
of  beef  animals  which  could  prop-  Ri  i^  .  Hoii.,  demi’v  Mar.  : 
crly  be  fed.  This  purpose  has  been  'rltm  w"s<  seJohn.  N.n' 

achieved.  It  is  only  a  matter  of  , „  ^  .... 

■  i.-  •  W .  Coast  Italy  T  oh.  11.! 

time  now  until  the  operation  would  ■  Hoigium,  doriDany  Mar.  xi 

lack  sufficient  horses  for  commer-  From  Halifax 
cial  processing.  .Scandinavia.  Coiit.  Fob.  2;i 

Secondary  reasons  whv  the  com-  j  ^;andinavia.  coni.  Mar.  t*i 


“Mont  .\lta** 
“M-nitCHlm” 
“W.-mstf-ad** 
“lYins  .VlrNandpr*’ 


Mar.  2o  ‘Buavi'rhrar’* 


I'll  muss.  Withy 


I  MVUrss.  W  ith\ 
Ciniartl  Steamship  C< 

Mar  ’ll  Shit>»’ln;4  llo 
Knrncss.  With\ 
Kurncss.  Withy 
Ciinartl  Stiamvhip 
'laroh  Shippin;i 


Daltoiir  t»i!rhrm  ■  t  ati.l 
(.  (taralnur  .Ti>linsnp 
\\  estern  (  ainula  S.  S. 

pstern  <  anaiia  S.  S 
I  lu  ness,  \\  ithv 
<  .  (larilnpr  .Tohnsop 
(  (lardiu’r  .lohnsim 


Montreal  Shipping 
Montrpal  Shipping 
Cmiard  Stramshlp  Cc. 
Sliipping  I.imitrd 


f'nrnrss.  With\ 

(  andn.  Faolfio  S.  S. 


Cial  prOC65Sing.  Scandinavia,  Font.  Feb.  2:i  “Hagnildsholm**  S%MdUh  Am 

rt fl nv*  T*Pfl  SAT1C  \i.*h V  f  hp  potp •  ^  Sc'aiid inax  ia •  (aon t.  ^lar.  JI  I  idahoi ni  s pt I ish  .\ m 

&econaar\  reasons  tne  com  ,  22  “Nt-a  Hellas”  March  shipi 

pany  is  disposed  to  sell  are  the  in-  j  Vam-onvtr 
creasing  labor  and  operating  costs,  ■ 

high  freight  rat&s  and  a  one  cent  a  |  TO  EAST  AND  SOI  TH  AFRICA 
pound  hike  in  the  price  of  top  From  St.  John,  n.b. 

grade  stock.  ^  .South  .\frica  Mar.  .’>  "Roslin  Castle"  i.unard  Steamship  O 

It  is  stated  that  the  plant  could  |  From  Vancouver 
easily  be  adopted  to  use  as  a  gen-  ;  south  .\frica  Mar.  in  •M.jike  Kootenay"  Western  t.an 

eral  livestock  abbatoir.  The  ten-  Mar.  in  "Ha«n  Forester"  IlinKwall  Co 

.•iiiniin.  alupuii 

ders  for  the  sale  of  the  plant  will  and  Hong  Kong  Mar.  22  “China  Mail”  Aniprican  M; 

close  on  April  1  of  this  year.  i  XO  FAR  E.4ST,  INDIA  AND  STRAITS  .SETTLEMENT 


S%^(dish  American  f.iup 
si^rtlish  .Vmrriran  Line 
March  Sliipping 


Upstf'rn  (.anaiia  S.  S.  Co. 
J>ingwall  C'otts 


Aniprican  Mail  Fine 


Monfreal  Plant  For 
Sperry  Gyroscope  Co. 

Announcement  is  made  by  The 
Sperry’  Gyroscope  Co.  of  Canada 
of  plans  to  build  and  operate 
an  aircraft  instrument  plant  in 
Montreal  for  the  government. 

The  plant  will  have  an  area  of 
approximately  85.000  square  feet 
and  will  eventually  employ  about 
600  people.  It  Is  exnocted  that 
assembly  of  the  instruments  will 
begin  before  the  end  of  the  year, 
according  to  B.  W.  King,  manag¬ 
ing  director  of  Sperry  Co. 

More  than  a  million  dollars  in 
machine  tools  and  equipment  will 
be  required  to  place  the  plant  in 
operation.  Work  was  first  began 
at  the  plant  site  in  late  August. 

In  order  to  meet  the  critical  de¬ 
livery  schedules  of  aircraft  in¬ 
struments  to  the  armed  services, 
a  sub-contracting  program  has 
been  initiated  among  a  number 
of  Canadian  companies.  Utilizing 
parts  obtained  in  this  program, 
Sperry  will  accelerate  deliveries  of 
instruments  in  answer  to  mobili¬ 
zation  requirements  in  advance  of 
full  scale  production  at  the  Mont¬ 
real  plant. 


From  St.  John,  N.B. 

India  Feb.  25  “City  of  Madras’* 

From  Vancouver 


McLean  Kennedy 


I  Hawaii  Feb.  l'.»  “Hawn  Craftsman”  Dingwall  Cott« 

Nlanilu.  J'pan,  China  Feb.  2'»  “Canada  Mail’*  .\merican  M.ail 

i  Fiiil..  .Straits.  India  Feb.  2')  “Singkep”  Dingvsall  Colt' 

Phil..  Straits.  India  M.ar.  1  “Vtrecht”  Dingwal.  C«»tt« 

.Manila.  J'pan,  China  Mar.  1  “.\mericun  Mail”  .\nu*rican  Mai: 

'  Manila.  J’pan,  China  Mar.  8  “Wa.shingtoTi  Mall”  American  Mai 

i’hilippines,  India  Mar.  12  “Bintang”  Dingwall  (^ott? 

TO  \V*EST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  St.  John.  N  B« 


Dingwall  Cotts 
.\merican  M.ail  Line 
Dingvsall  Cotts 
Dingwal.  C«»tts 
.\inerican  Mail  Line 
American  Mail  Line 
Dingwall  (^otts 


Cul  a,  D.  Rep.,  W  1. 
Cuba,  Me.xico 
Haiti.  Jam’ca.  Pan. 
Havana,  Vera  ('ruz 
l.iul>a.  D.  Rep.,  W.L 
Cuba,  .Mexico 
P.  Rico,  Venezuela 
and  N.W.l. 


Bahamas.  Jamaica  Feb,  24 

'  Bermuda,  W.L  Feb.  20 

'  Santos  Mar,  1 

Havana,  Vera  Crur  Mar.  10 

Bahamas.  Jamaica  Mar.  21 

Bahamas.  Jamaica  Mar.  0 

i  Bermuda.  W.L  Mar.  10 

South  .\frica  Mar.  P* 

South  .Vmerica  Mar.  15 

From  Vancouver 

I  M^-xico.  ('anal 

■  and  Caribbean  F>b.  20 

*  Mexico,  Pan.,  W-G>ast 

South  America  Mar.  i 

I  Mexico,  C.  Carlb.  Mar.  li 

TO  PACIFIC  ISLANDS, 

From  St.John,  N.B. 

'  New  Zealand  Mar.  3 

From  Vancouver 


‘Sundial*’ 

“Sunniont** 

“Suriwhit” 

“Sparreholm” 

•sirena” 

‘Sunray’* 


'■'('andn.  (.'mstruct'c” 
•‘Ladv  Nelson” 
“Skaiibo” 

“Dana  holm” 

•‘(  andn.  f  haMenaer  ’  '  I 
“(.anadian  Oiilser” 
“'lormac^tar** 
“Bounionte” 

“Cdn.  Constructor”  *H' 


saguenax  I’ermtnals 
Saguenay  Terminals 
Saguenax  Terminals 
Swedish  .Xmerican  fJiie 
Saguenay  Terminals 
Saguenay  Terminals 

.Saguenay  Terminals 


Candn.  National  s,  S 
C.andn.  National  S  S', 

(  unard  Steamship  O. 
Swffiish  Ameriea'i  I.iiie 
•  lamln.  National  S'  S. 
Caruin.  National  S.  S’, 
'lontreal  Shipping  Cfi. 

(, unard  Steamship  (’o. 
(.andn.  .National  S.  S. 


'Coastal  .\dventiirer”  C.  Gardner  Johnson 


“Santa  f'liana”  C.  r,ar<lner  Jf»’:nson 

“Coastal  Nomad’*  (».ardner  Joh»ison 

AT  STR ALIA  AND  NEW  ZEALAND 


Mtl.-.'usliaHan  >>  /..  Line 


NEWFOUNDLAND  SERVICE  FROM 


■  J 

^JoSurope’^JM 

A  7-day  luxury  voyage  aboard  a 
White  Empress.  First  (ilass  and 
excellent  Tourist  accommoda¬ 
tion  available  on  all  sailings. 
Take  advantage  of  "Thrift 
Season"  First  Class  Fares. 

Seifiig*  from  Saint  John,  N.B.,  to 


Halifax 

1  eb. 

25 

“Fort  Hamilton’* 

Fiiniess.  Withv 

St,  .|(.hii,  N.b 

Feb. 

2<> 

“North  (’.oaster” 

Flarke  Steamship 

Haliia.x 

1  fb. 

27 

•  H.dforil  11” 

Robert  R^ford  (.0. 

llalila.i: 

Fob. 

23 

•■ilrlle  Isle  II” 

ILibert  Helord  (.0. 

Ilulilax 

Mt^r. 

“Fort  A  valon”  < B 

I-urnes.s.  W  itiiy 

Halifuv 

Mar. 

“Nova  .S'*otia”  (  R  j 

I- u rnesk.  W  ithv 

Malila\ 

'lar. 

7 

“Hedlord  IF’ 

Robert  Helord  (.0. 

.'lar. 

10 

‘‘Julie  D)p  IF’ 

Roiiert  Reff)rd  Co. 

S.iiiit  .Ichn,  N  li. 

Mar. 

11 

“North  Loaster” 

(  larke  Steainshin 

Mar. 

12 

“I'ort  Hamilton’ 

i  iirness.  \\  ith$ 

liaiifax 

'lar. 

15 

“Bedford  II” 

Rol>ert  Reford  (-0. 

Halilav 

Mar. 

IX 

‘•b(‘l|.-lsln  II" 

Robert  Refoi  i!  I  n 

Halifax 

'lar. 

18 

“Fort  AvaioM*'  ( 

1  urnesx.  W  it!i$ 

1  Haliia.x 

Mar 

18 

“Newfoundland”  (fL 

1ur!n*ss,  \V  jlii' 

TO  TEL-.Wn 

AND 

HAIFA 

F  rom  West 

Saint  John.  N.H. 

Mar. 

0 

Yaff'x' 

Marcti  Shinntiv 

Defence  Contracts  Awarded 


,  Ottawa:  Laii;t\st  dofonro  contracts  in  the  lusts  released  for 

:  January  1  -  ir>  wont  to  the  textile  and  clothing  trade  according  to  the  ; 
latest  figures  published  by  the  Department  of  Defence  Production. 

The  larger  contracts  went  to  Canadian  Converters  Co.  Ltd.,  | 
j  Montreal.  SI. 4  million:  Canadian  Cottons  Ltd.,  Montreal,  SI. 8  million;  t 
I  Canadian  Sportswear  Ltd..  Winnipeg.  $1.05  million;  Coppley,  Noyes  \ 
I  &  Randall  Ltd.,  Hamilton.  $1.2  million:  Hyde  Park  Clothes  Ltd.,! 
i  Montreal.  $815,000:  Master  Craft  Uniform  Co.  Keg’d.,  Quebec.  $1.9  j 

■  million:  North  West  Sporl.swear  C^)..  Toronto.  $l.t>  million:  Peerless  ; 

■  Shirt  Mfg.  Co..  Toronto,  $929,000:  Trader’s  Manufacturing  Co.  Ltd., 
Montreal,  $806,000:  Jack  Victor  Inc.,  Montreal.  $606,000. 

The  orders  were  for  a  variety  of  clothing  and  fabrics.  Among  the  ; 
1  items  ordered  were  combat  suit's,  a  new  type  of  Canadian-designed 
!  clothing  foi*  use  under  field  sei’vice  conditions.  Those  suits,  macle  of  j 
,  nylon  and  other  materials,  (’orisist  of  jackets  and  tTousers  with  inter-  ■ 
changeable  heavy  or  light  liners.  The  liner.s  allow  the  suits  to  be  i 
adapted  for  use  under  varying  climatic  conditions. 

The  list,  including  $2  million  for  Defence  Construction  contracts,  : 
totals  $.'>1,991,180.  Not  inchuled  in  list,  however,  are  orders  under] 
$20,000.  orders  placed  outside  Canada,  amendments  to  contracts,  or*  \ 
ordeis  omitted  for  security  reason.^.  , 

( ONTRAi'TOK  COMMOUm  Estimated  Value  | 

'Ix  ntMii  \rvo  I  til.,  Montiral,  P  ().  Mrurall  Uisl riiiiu  iils.  llarcs  .  *  115.518  i 

■  .Vluinintiin  Co.  of  (ianaJu  Lit!  .  Moninal  -  Sliurl  aluiuimim  allov  .  ,  IiKi.ltS.S  i 

Asuot  Shil  l  (  o.  Ltd..  Moiitrual  Shirts  2:Kl,():»2  ' 

Aut(»in.ili«*  l"(^•tru*  i(\»M.»  Ltd  ,  (Utawa  —  I'rlepliom*  uablr  . .  178. (MMI  j 

'  .\ut«>moli\ u  Prods.  (  »>  Lid..  Monti  i  al  .Vutoinolix f  sp.u  i  s  and  Irarlors 

j.\\ialion  Flrutrii'  Ltd.,  Monln-il  —  Aircraft  instruments  and  parts  .'{8i).Hl!l  [ 

;  Joiin  Bertram  A  Sons  (  o.  Ltd.,  roroiito  —  Machine  tools .  21.(180  | 

•  Blue  Ribbon  Bi'hling  <a>.  of  (‘an.,  Poinle-Aux- rr«‘Tnl»Ies,  —  Mattresses  07.201 

'  .1.  \.  V.  Bouchard  Inc..  Quel.ec  Rewiring  armoury  .  (‘*7.270  ! 

Riistc'l  .'f'roplaiie  (”o.  of  Pan.  I.ltl.,  Montreal  —  .Aircraft  engines,  etc.  ..  Il0,8t'»8  _ 

British  .Vnieiican  Dil  (  o.  Ltd.,  roronto  Li(tul«l  fin  l  .  78.112  | 

British  \iik«*n  Navigation  (!o.  LtiL,  W  liitehorse.  Yukon— IMe.sel  fuel  oil  Oii.T.M)  | 

Brnniner  (  orp.  (('an.i  LtiL,  loronto  —  Mr  compressors .  27,r>().‘l 

Bru«'k  Mills  i  ttl..  Montre.'il  —  Wool  )*a><>n  clotli  .  28,.')|i0  1 

Brush  \b»w*  i('an.)  I.til.,  ToronU>  —  P(>w<*r  plants . .  .  205,110  ' 

H.  (  .  B-nti'ii  (!f».  Ltd..  Hamilton  Floctric  warehouse  tractors  .  .“l.o.'to  * 

C  anada  Wire  A  Cable  Co.  Ltd.,  Ottawa  ^  (  able  ..  ..  .  M.OlO  | 

('anadian  Arsenals  Ltd..  Ottawa  —  Aininiinitioii  components  .  112,200 

( .a;i:uii:in  Comstock  (.o.  Ltd..  Lrasidc,  Ont.  —  Aircraft  ciicrgl/ers  017, 020  ! 

Canadian  (‘onverters’  (5».  Lt<l.,  Montreal  —  Clotiilng  ..  .  1, 102. 188  ; 

(  anadian  Cottons  l  td.  Montreal  —  Cotton  cloth  .  1.827.700 

(  anailian  (ietieral  ICUctri.'  Co.  LtiL.  Ottawa  —  (  able  . .  If*  V5"  ■ 

(  anadian  Marconi  C.o..  Montreal  —  I'lectiamic  ♦•onlpnient  .  (WL21T  > 

(‘anadian  ‘sportswear  Ltd.,  Winnipeg,  Man.  -•  Clothing  . 

(  anadian  Technical  'fatie  l.td..  Montreal  —  .Vdhesive  tape  . ,.  2.1.182  ! 

(  anadian  Wcstinghoii.se  Co.  I  tiL,  Ottawa  —  Kbvtronic  eiinlpnient  ...  ;t!C7tiS  1 

(  entral  Vlejitilic  Co.  i>f  Can.  Lb!..  Ottawa — Aitcraft  instruments  ,  hl.PMi  . 

<.la>man  A  Sons  Ltd.,  'fontreal  —  Trousers  ....  .5(>7.tMM  ; 

(5>mmoMw ealtlt  Plyw«>«>d  Co.  I  td.,  Ste.  I'herese.  Ch*'*- — Composite  board  ' 

('oppb  v.  N4)yes  A-  Uatitl:ill  Ltil..  Hamilton  —  (  lotliitig .  1,2I,’>.172  i 

Cummins  Diesel  Sale.s  of  R  C.  Ltil.,  Vancouver — .Shiarf  s  for  diesel  engines  I0.,'tl2  i 

Dasic"..  Irwin  Ltd.  Montreal  Wax  ..  .  ;U.0(»0 

I  Doniinion  Burlington  Mills  I.fd..  Montreal  —  WimI  rayon  cloth  .  17. ; 

D-nninion  Coal  Co.  l.td..  Montreal  —  Fuel  . .  (»I.?H»2  j 

Doininlon  MnJ)|'er  ("o.  Ltd..  Montreal  —  B»s>ts  . l.'t!(,2n7  | 

D'-'ininion  lexUle  Co.  Lttl  .  Montreal  —  Sheets  .  2.5, ”.">0  . 

l>»ro;lna  Knitting  Mil’s  l.td..  loronto  —  Berets  ..  . . .  77,:i5h  j 

L. igle  Shn,’  (hi.  Ltd..  Montreal  Leather  shoes  . . .  ...  .'H.M'O  ; 

Lari  (!lo^!ii*’g  C.o.  Lt<l..  Montreal  —  Hatlledress  blouses  .  2ll».82h  , 

Fastern  (h>ai  Co.  Ltil.,  Saint  John,  N.B.  Furt  .  2U.tt7(t  ; 

I  F’ectrolier  XIaii’f’g  (  o.  Lt<i  ,  Montreal  —  Kl(\'trica1  e»pd^nient  fop  ships  28  805  i 

I  Lawci  tt  ,Y'  (irant  Ltil  .  Huntingdon,  P.(J.  —  W(H>ilen  fabric  20.070  I 

I  Le.leral  Fbs  ’ric  Mfg.  (\i.  Idd.,  Montreal  —  lnstaHati»)n  of  radio  ..  .  178.185  | 

Findla>s  Ltd.,  (larleton  Place.  Ont  — •  Klcctrlc  ranges  ....  .  8tt,.5*i<» 

.  I  irrs^one  ri»a*  A*Ttnbber  Co.  of  (.anada  l  td.  —  Storage  l»atteries  .  21.11*0 

i  I’ord  'li*t<»r  (5'.  of  ('anada  l.tit..  Windsor.  Ont.  —  .St>are  parts  for  jeeps  400.000 

’  Cnirdm  r  Furniture  luirg..  Longueiiil,  P.Q.  —  Offlc»‘  furniture  .  .  80,015 

)  (ii'iieral  l  iri^uard  (lorp.  Ltd.,  Windsor,  Ont.  —  I'lre  exllnguishers  .  21,250 

*  (icner.-C  Steel  Wares  Ltd..  Toronto  Household  utensils  ..  . .  lll.SOO 

CirainrM'  ie  Knittit^g  (  (V  l.td..  (irand’Mere,  P.(.».  —  Berets .  28,203 

(luarantee  st)ort  (larment  l.td..  Montreal  —  (llothing  .  .'(8!, 100 

(vuaranty  Silk  Dveing  A  Fiu'shiiig  ('f».  Ltd.,  St.  Catharines,  Out. 

!  I  re  atment  of  cloth :  ground  signalling  strips  . .  4ir>r»87 

Halifax  Shipxards  Ltd.  Oartniouth.  N.S.  —  SIiit»  repairs  . .  75.000 

HciuIe'S'in  I  urintnre  l,t<!..  St.  Linibert,  P  0.  —  Office'  furniture  32.‘jo0 

!  H>iJe  Park  (lollies  Ltd.  Montreal  Jackets  and  treiusers  . .  815,272 

Ideal  Fpholstering  «c».  l.td  ,  Montreal  -•  .Mattr»-sscs . J03.203  • 

Irnp'uiaf  Oil  Ltil.,  Ottawa  —  Diesel  fuel  oil  . . 20.012  ! 

Imperial  Spring  A  Mattr**ss  Mfg.  Co.  Toronto  —  Mattresses  .  ,3.5.880  j 

InCI  Mar\cslers  ('o.  of  Can.  Ltd.,  Ottawa  —  Crawler  tractors  . :(2,:i85  j 

,  Irving  oil  (  o.  Ltd..  STCitit  John.  N.B.  —  Intel  (*ll  ..  .  (>2.018 

*  Kondii  Man’f’g  Co.  l.td..  IVest..n,  Ont.  -  Sliiti's  electrical  stores  200,018 

I.anrentian  I  extile  C.<k  Ltd..  St.  .Drome,  P.(J.  —  Sw  eaters .  100,000 

I. anrion  Kuulpmcnt  Ltd.,  Montreal  —  Truck  tractors  . .  .  08.040  ' 

'  J.  W.  lawrrnce  (Can.»  Ltil.,  Montreal — Radiator  assemhlies  for  aircraft  lou/170  ! 

l.'iras  Botax  (  anada  Idd..  Dorval,  P.().  —  .\ircrnft  starters  ..  ..  25.0(Ht  j 

'f.icDor’ald  !>ros.  .Xiruraft  Ltd..  Winnipeg  —  Aircraft  parts  A  repair  01.120  | 

'  Mai-Mdlaii  A  Bloedel  Ltd.,  Varconver  —  T.uniher  . .  30,202  j 

Madison  l*i'oducts  Co.  Idd..  .Mcitinal  —  Shovels  .  :t9,(h>0 

Maritime  Pant  Mfg.  (>>.  I.tiL,  .Xmherst,  N.S.  Battledress  trousers  ..  221,^52  I 

j  'lastercraf t  1  niform  Co.  Reg’d.,  0'’«d)ec  —  Jackets  . 1,022.881  j 

.  Megantic  .Manufacturing  Co..  Die  Megantic,  P.(J  —  PIywY>o<l  boxes  ....  .3.3.105  j 

;  Metal  Iahricat«>rs  Ltd.,  rilsonlicrg,  Ont.  —  Cabinet  racks  .  ....  30„311  j 

'  M'chuel  Mfg.  C.o.  Ltfl.,  Montreal  —  !*yjamas  ..  .  . 2(>L120 

i  Milleraft  (r.irment  Inc.,  Montreal  —  (7oll.Trs  . 30.000 

Mitchell  .Mamif  loturing  Co,  Ltd.,  Toronto  —  .Ships'  lights  .  102.108 

,  Modern  Moulding  A  Metal  Craft  Co.  l.td..  Toronto  —  .Ynimunitlon  !i7.210 

!  Moilern  Toni  Works  Ltd.,  Toronto  —  Machini*  tiiols  . . .  70, 153 

i  Monahan  .Supply  Corp.  l.td.,  Toronto  —  Crani*s,  h.ois‘s  . 75,211 

.  Monarch  Overall  Mfg.  Co.  Ltd.,  Winnipeg  —  Trousers  .  321.335 

'  'lontreal  Clove  Works  Ltd  ,  Montreal  —  Cloves  .  23,100 

1  Murdiick  A'  Son  Ltd.,  Toronto  —  L»imber  ...  30.750  ' 

I  Mu'^sens  Canada  Ltd.,  Montreal  —  Forklift  trucks  and  heaters  .  432,021  I 

:  National  Textiles  l.td.,  'roront«»  --  I'rous.Ts  437,352  j 

!  National  Waterproof  Products  Ltd.,  'loronto  —  W'aten»n>of  liners  2(>.*82  ( 

I  North  West  .Sjn^dswear  Co.,  Te,ronto  —  (;!<jthing .  Lf>3”.53h  j 

’  Northern  IJectri’iiic  Co.  Ltd..  Ottawa  —  IJectronlc  eipiipnient  .  403,130  j 

‘  Parkliiil  Bedding  Lt<l.,  W'innipeg  —  Mattresses  and  chairs  .  112,110  1 

,  Pea'rvk  Rrc.the-s  Ltd.,  Montreal  — *  Ships'  nnnips  .  . 28,(10(1  I 

Peerless  Shirt  Mfg.  (5>.,  Toronto  —  Trousers  .  323. .550  ! 

IN  rrin  (Hove  Cf>.  ((la'nidi)  Ltn.,  Mtuitreal  —  Cloves  .  .....  ...  .  32,582  1 

Perth  Shoe  Co  Lt<l.,  iVrth.  Ont.  I.eaiher  shoes  .  .  27,175  ! 

Lett  r  bor*>ngh  (  in  *e  C*).  Ltd.,  PcIerborough-Re-nsable  engine  rontainers  20.75n  1 

,  Pinatel  Pi(‘ce  Dye  W'orks  Ltd.,  .lollette  P.(J.  —  'ireatinent  of  cloth  128,730  ; 

j  I'leas.ant  View  I)<)i.“y  Ltd.,  Peml*roke.  Ont.  —  Dilrx  products  . .  21,303  | 

Railway  A  IN>wer  Fug.  Corp.  l.td.,  Toronto  —  Oxygen  mask  part.s  ...  (>3,518  } 

Reo  Motor  Co.  of  (  nuida  Ltd.,  Leasiile,  Ont.  —  Truck  chassis  .  110.300  j 

Rnbiiison  Cotton  Mills  l  td.,  Toronto —  Colton  drill  fabric  . . 223,750  j 

\  .  R'»e  Canada  l.td..  Toronto  --  .Kircraft  accessories  . 28.152  I 

ftoils  R')’ re  'font’eal  Ltd..  Dorsal  —  Aircraft  (  ugine  sp.ares  .  .’.20.(100  j 

Rosx-Smith  (!o.  l.td.,  Montreal  —  .\lrcraft  engine  covers  .  100.000  f 

R'lxal  M'tai  Manufacturing  Co.  fJd.,  (laP,  Cut.  —  T'urnitnre  . 25,137  j 

Rudel  Mucl^iMer^  (!•*.  Ltd..  Montreal  —  Machine  tools . 213,1.55  : 

Russel-Hipw ell  I.ngines  fdiL.  Halifax,  N.S.  —  Diesel  eiigim  .  23,857  > 

J.  H.  Rjiie*'  Machinery  C  ).  Ltd.,  'loronto  —  Maeliine  tools  .  ...  ....  20,35(5  i 

Sandwich  F^i>t  T>xtile  Pi'xlncts  Co.,  Windsor,  Ont.  —  Liner  bags  ...  10'.(.T)20 

S.Tire  Siiorting  (iood.s  Mfg.  (>>.  l.td.,  1‘oronto  —  Trousers .  202.020  j 

I.  N.  Simms  A  Co.  Idd.,  Saint  .lohn,  N.B. — Ammunition  packing  boxes  375.5t73 

j  Sherida’i  lvfulpmi*nt  *5*.  l  td..  I.easide.  Ont.  —  Cranes . 255.000 

Sperry  (iyrosc«.pe  Co.  of  Can.  Lt<l.,  Montreal —  \iicraft  instruments  ...  211.821 

}  Standard  Aero  Kngin«  W'orks  l.t'l.,  Winnipeg  —  Aircraft  parts  11,001  j 

■  Staf^dard  Tn!>e  A  T.  1.  I3d.,  Wixidstock.  Ont.  —  Barrel  handtruckji  ..  33,532  j 

St*  *4  (lo.  of  (,aii.  Ltd..  Hamilton  —  .Mild  .steel  plates  for  .ships .  20,117  , 

Stew art-W'arner  Alemite  Corp.  of  Can.  Idd.,  Belleville,  Ord. — 

Industrial  e(|uii.iikent  and  ear  heaters  ....  .  37,102  - 

:  .Strncto  (;«unoan\  Ltd.,  Ottawa  -  •  Storage  racks  .  . .  .'iM.O'fJ  1 

t  M.  J.  Sulpher  A  Sons  Ltd.,  Ottawa  —  .\lferations  to  huildings . .  1!(,338 

R*'I)er’t  S\ me  Ljiho’slerlMg  Ltd.,  Montreal  —  ^'u^^itnre  .  . . .  112. 00a 

*  Sabs  Ltd..  Montreal  —  Interlining  stiffener  elolh  .  in.fil.'i  ; 

Tip  T-'p  Jailors  l.td  ,  'Foronto  —  .^l:irts  ..  .,  . . .  13,77r»  • 

.  |f»p;>  Wear  (»arin*iits,  Montrial  —  .Xirwonien’s  skirts  . .  21.130  , 

Traders  Manufacturing  C.o.  Ltd..  Montreal  Jackets  . . .  8(0’.. 850  ; 

Jri-V  il-Knit  F.ni’g  ,  Valleyfleld.  P.(J.  —  Handkerciiiefs  . . .  28,000 

J.  Spencer  Turner  Co.  Ltd.,  Haniillun,  Ont.  —  Cloth  .  .  50,182  j 

Lnion  I.T  ct.  Supply  Co.  Ltd.,  Ottawa — Indiistriul.  furnace  vacuum  cleaner.s  21.133 

Lnioii  Shirt  .Mfg.  Reg’d.,  St.  Nt-rcisse.  P.(J.  -«  Cotton  vests  . . 53,150  j 

Jack  Victor  Inc.,  Montreal  —  (>:•(  alcoat.s .  (HiO.fjaa  I 

Weiss  (Hove  Mfg.  Co.  Reg’d.,  Montreal  —  I.eather  mitts  .  15,373  j 

Western  i'lyer  ‘Coach  Lt'I.,  W'innipeg  —  Buses  .  238,185  : 

W'fstern  (Hove  W'orks  Ltd..  Winnipeg  —  'Trousers  . 231.370  ! 

W  esteel  I’rodiiets  Ltd..  Toronto  —  Refuelling  tanks  . 111,025  , 

White  Motor  Co.  of  Canada  l.td.,  Ottawa  —  'Truck  tractors  .  35.111 

\.  C.  W'ickman  ( (.anada »  Llii..  J  okjTiIo  —  Machine  t'xils  .  153,133  ‘ 

J.  L.  W'ifgar.d  A  Co.  IJd.,  Kiteliei'cr.  Ont.  —  Sliirts  .  55t,()3(i  ; 

.\.  R.  Williams  Maeli'y  (!o.  l.td.,  'Toro>ito  -  Wheeled  er.'ines  .  22,110  j 

Williams- Trow  Knitting  Co.  Ltd.,  Stratford,  Out.  •  Woo)  wristlets  3(»,303  I 

•L  \  Wilson  l.igliting  A  Display  I^td.,  Tor**nlo  —  Ship  electrical  parts  122.378  [ 

M.  Wintlirop  iV  Sons  (^'»nada  Ltd.,  Toronto  — -  Coggles  . .  ...  53,027  ‘ 

John  W'yeth  A  Brothers  ((lanadai  iJd.,  Walk'^Tville,  (jnt.  —  Drugs  :i3,10O 

Yarrows  idd.,  Victoria.  R.C.  —  ]>*>ckiirg  A  repairs  to  ship  .  28,000 


U.K.  Has  Big  Proportion  Of 
World  s  Newer  Ship  Tonnage 


Caldwell  Liiirii  .MIIIn  Ltd.  aii- 
I  no'Unce  meeting  in  Iroquoi.s,  Ont., 
!  oiji  Mond.iy.  March  3rd  at  10:30 
I  a  m. 


The  world  total  of  shipping  at  ^ 
July  lOol  showed  an  increase  of  1 
more  than  2'^  million  tons  on  a  1 
year  earlier,  according  to  Lloyd's  | 
Register.  The  size  of  the  world’s  I 
merchant  fleet  is  now  placed  at  I 
87*4  inilhoii  gross  tons  of  which  j 
Briti.sh  shipping  accounts  for  18*2 
million  tons,  or  331.000  tons  more  1 
than  in  19.o0. 

More  than  a  ({uarter  of  world  I 
tonnage  les.s  than  five  years  old  is  i 
Briti.sh.  The  U.S.A.  holding  in  this  I 
category  is  approximately  one- 
twentieth  and  Norw'ay’s  holding 
about  one-siyth  of  the  world  total. 
For  t.ie  U.K.,  the  July,  19.51,  figure 
of  approximately  3.8  million  tons 
in  the  first  5-year  age  group  is  i 
slightly  above  the  comparable  fig-  ! 
ure  for  July,  1919. 

The  increase  In  the  average  size  , 
of  tankers  is  producing  a  change 
in  the  pattern  of  w’orld  .shipping. 
Of  ships  built  .since  the  war,  the 
I.argest  amount  of  tonnage  falls  in 
the  8.000-10.000  and  10,000-15.000-  ! 
ton  size  groups.  The  number  of  | 
vessels  between  10.000  and  20.000  i 
tons  gross  has  increased  from  496  j 
in  1939  to  1.032  in  1950  and  to  ’ 
1,128  in  1951.  Of  these  ve.ssels.  j 
818  are  tankers.  The  world’s  tank-  j 
er  tonnage  ( excluding  vessels  of  ; 
tinder  1.000  ton.s)  now’  amounts  to 
18.2  million  of  which  about  4  mill¬ 
ion  tons  are  British.  4.4  million 
tons  American  and  2.9  million  tons  ' 
Norwegian.  In  the  four  years  i 
from  July.  1917,  to  July,  1951,  the  } 
U.K.  added  more  than  1  million 
tons  to  her  tanker  fleet. 

Lloyd's  Register  points  out  that  , 
motorships  account  for  27  per  cent  | 
oi  the  total  steam  and  motor  ton¬ 


nage  in  the  woild,  compared  with 
25  per  cent  in  19.50.  but  analysis  i 
of  the  principal  maritime  countrie.s  * 
shows  vvi'le  variations.  In  the  I 
U.K.,  iuotorships  amount  to  36  per  | 
cent  of  the  tonnage  <nvne(I,  in  Nor¬ 
way  the  figure  is  7 1  per  cent  and  ■ 
the  U.S.  pi’oportion  is  only  4  per 
cent.  When  the  burning  of  oil  fuel  i 
in  steamers  i.s  taken  into  account, 
however,  there  is  a  much  more  | 
general  employment  of  oil.  which 
is  used  as  fuel  in  83  per  cent  of 
the  total  steam  and  motor  ton-  ' 
nage.  The  17  per  cent  which  now' 
depends  on  coal  compared  with  45 
per  cent  in  1939  and  with  97  per  | 
cent  in  1914. 

Peak  National  I’roducl  i 

Canadi.'in  output  of  good.s  and 
services  in  1951  was  at  recx)!-d 
levels,  according  to  D.B.S.  prcii-  ! 
minary  estimate.s.  The  Gros;s  Na¬ 
tional  Product  of  1951  is  placed 
by  the  Bureau  at  $21.2  billion,  a 
rise  of  18  per  cent  from  1950.  Of  I 
this  rise,  between  five  and  six  per 
cent  is  accounted  for  by  increa.scs  | 
in  real  output  of  goods  and  ser-  ' 
vices  and  11  per  cent  by  price  in¬ 
creases. 


;^ANADA  S  FINEST 
"CIGARETTE  ' 


SUB-CONTRACT  WORK 

Montreal  manufacturer  is  in  a  position  to  undertake,  direct  or 
sub-contract  work  of  the  following  types: — light  press  work, 
brazing,  welding,  nickel  and  chrome  plating,  painting,  sewing- 
machine  work,  wood  work.  Manufacturers  who  are  seeking  to 
place  contracts  covering  the  above  or  .similar  operations  are 
invited  to  apply  to 

Box  808,  c/o  The  Financial  Tim(‘s. 


i  1(1  r*87 
75.000 
32.‘J(m 
815,272  ! 
J  03.203  • 
23.012  ! 
,35.880  j 
:(2,:i8:»  1 

(>2.(>1S  j 
21*0.018 
1()0,300  • 
<>8.340 
103,370  ! 
25.000  I 
01.120 
:T),232  1 
:i3,(w>o 
221,L52  \ 
1,322.881  1 
.33.105  i 
30,311  ! 
261,1*20  j 
:i3.6()0 
102.1(>8 


2i>.*82 
L63”..530  J 
403,130  j 
112,110  1 
28.000  I 

323.550  : 
32,582  : 
27,175  ; 
20. 7.50  I 
128,730 
21,303  I 
(>3,518  } 
116.300  I 
223.750  ; 
28.1.52  1 
.520.000  I 

100. nno  • 
! 


B.C.  Legislature  To  Study 
Changes  in  Hospital  Plan 


tMMfSS  OF  CANADA] 

Mar.  5,  Mar.  29 

■MPRISS  OF  FRANCIi 
F«b.  1 3,  Mar.  1  2,  Apr.  5 
$lr«t  Claic  $222  up.  Teurit*;  $  1 32  up. 

ipKfcpt  from  Now  York  to  Uvorpool: 

■MPRISS  OF  SCOTLAND!  Mar.  28 
Firpl  Clati;  $246  up.  Tourift;  $  1 36  up. 

«r«fh  polipoFfi  and  fvll  in/oroiofion 

inm 


.Special  to  The  Financial  Times 
'  Vancouver.  -British  Co’.umbia's 
I  legislature  will  deal  with  recom- 
i  mendations  for  reform  of  the  com- 
i  pul.sory  hospital  insurance  program 
when  it  assembles  in  Victoria. 

It  is  understood  that  one  of  the 
proposals  of  the  special  com.Tnittee 
ot  legislators  who  investigated  the 
whole  problem  la.st  summer  is  that 
co-in.surance  payments  for  ho.spi- 
I  tahzation  be  di.scontinued. 

'  Co-in.surance  ha.s  been  an  un¬ 
popular  feature  of  the  .scheme 
I  since  it.s  inception,  ami  the  recom¬ 
mendation  that  it  be  abandoned  i.s 
;  legarded  as  one  of  the  most  im- 
'  portaiit  decisions  of  the  committee. 

!  Funds  lost  by  the  drastic  change 
;  would  be  compensated  by  complete 
;  overhaul  of  the  adniinsitrative  set- 
j  up  of  hospital  insurance. 

Under  the  terms  of  the  co-in¬ 
surance  clauses  people  seeking 
;  hospital  service  ore  required  to  pay 
a  proportion  of  the  costs  during  a 
fixed  period  regardless  of  their 
payments  for  insurance.  Under  the 
proposed  new  plan,  the  insurance 
would  lake  care  of  the  entire  cost 
of  hospitalization. 

.More  than  600  per.son.s  arc  now 
employed  in  the  adminsilration  of 
the  program  and  it  ha.s  been  pro¬ 
posed  to  reduce  tliis  number  al 


least  50  per  cent.  In  Sa.skalche- 
wan,  the  hospital  insurance  staff  i.s 
much  less  than  that  in  the  coast 
province.  Another  recommendation 
IS  that  the  scheme  be  directed  by 
a  three-man  board  instead  of  by 
a  single  commissioner,  as  at  pres¬ 
ent. 

Acrilon,  New  Wonder 
Fabric  Is  Discovered 

The  properties  of  acrilan.  a  new 
wonder  fibre  not  yet  on  the  mar¬ 
ket.  were  described  by  Jack.soii 
Woodruff,  of  American  Vi.scose 
Corporation,  Marcu.s  Hook,  Fa.,  to 
a  meeting  of  Quebec  section  of 
the  Canadian  Association  of  Tex¬ 
tile  Colourists  and  Cheniist.s. 

An  internationally  known  au¬ 
thority  on  synthetic  fibres,  Mr. 
Woodruff  described  the  fibie  a.s 
having  many  of  the  properties  ot 
wool  and  predicted  that  it  would 
be  used  extensively  as  a  mixture 
with  cotton  and  wool. 

The  new  fibre  has  a  high  resist¬ 
ance  to  mildew  and  rot  caused  by 
mineral  acids  and  docs  not  fade 
easily.  It  is  therefore  very  suitable 
for  outdoor  purposes  and  is  likely 
to  be  used  in  the  mnnufacture  of 
awning.s.  car  tops  and  ropes  as 
well  as  in  apparel  fabrics. 


CO.N.STRH  rio.v  rONTRAfT.S  OVER  $10,000  AWAKDEI*  BV  DEFENtE 

<  ON.STRl  CTION  (ID.'.l*  I.IMITEIt  —  JAM  ARV  J  -  15.  IS.'.Z.  j 

T.  B.tM;ts;(ro  a  St>ns,  North  Ray.  DnL  -  Intake  r'^^ervoir.  ft*’ .  ^  221,381) 

h.  J.  BcaTnish  (I'^nstr.  C.o.,  I  (>rf*otc>— V-ook |>ilini<  layln^i  oT  rnisii  5t*>ne  30.(130  l 

Bird  (.'nibtruction  (>>.  Ltd.,  !.Fthl»ri*lKe,  -Mta  liaiiitar  tM>f  shc<l  ..  .  II1.(T>7  . 

iiiid  C/oristrnutioii  Co.  l.t*!.,  Hu^in.i,  Sask  StainhiKl  snmll  *irill  hall  107.500, 
iiryaiit  Ll*rl?'ic  i.o.  Ltd..  Ilalita.x  L.xtrnxMiiis  t*)  »l»utrju  system  .  10, .500  ! 

limns  A  Com  retr  Lonstr.  i.o..  (i.'rlk'ac'  IU*tn>vati*»ii  tif  raleterin  106,818  | 

I  o.s{»T  Win  »  h  r  I. Id..  SI.  (.ail.arinf's,  Ont.  -  IJ  steani  H‘*nunitlnK  iinifx  .MVl,517 

.1  i.affiHA  (.onstr.  (5*.,  Str,it1r»xl,  Ont.  —  W.itcr  .soft4*iMni;  plant,  et*’.  113,774  : 

.M  H.  N.  (iruijcr  A  *  ».  Ltd.,  Wcslnwiiint  —  l*r*-f at»ri**.'it*'d  xxar(dif>us*'s  ,*U)6,388  | 

i. a"<aii  A  D.Jpins  IJ<-.*  -•  M<*ntr('a!  -•  D.v  nanometer  ixilldin^ .  31,335  ! 

I  .Smith  l»n>s  A  Wilson  Llff..  Bcv'liia  —  (iroiiiifl  iiisti'iictional  srho*il  ...  381.250 

H  i'..  Stessart  (.fiiistnirtloii  (5»rp.,  Slj»*rhro*)k»',  l*.o.  —  lanK  h.')n^;»p..  33,570 

.M.  Sullivan  A  S*»ns.  .\rnprior,  Ont. — l*refabricat*d  i<ara;i**  lank  hangar  117,374 

L  (i.  Jarlt*)!!,  Montreal  —  OariiKC  . .  30,100  | 

I  J.  I'.  WiukeM'ion  Co.,  Three  Rixers,  fMj.  —  Ariiioury  .  .  281.2.51  j 

*  I.ETTER.S  OE  INTENT  ISSI  EI*  IN  THE  PERIOU  JANirARV  1-1.5,  1952  1 

Bristfil  .Veroplane  Lnj^inev  (Canada)  Id‘l..  Nlontreal  —  Alrc'raft  engine  ^pa^e8.  i 


1  erraiKl  Kl*itri*’  Lid.,  'loronto  —  Aire 

'  Financing  In  Prospect 
For  Dcm.  Tor  &  Chemical 

Fossibility  of  some  form  of  new 
‘■■•pr.n-'iri-  bv  Dr)minion  Tar  and 
Chemical  Co.  Ltd.  in  the  not  too 
di.i..,i:.t  ..itu.'c  is  seen  in  calling 
by  diic'tors  of  n  special  meeting 
of  .shareholders  to  be  held  in 
,  Montreal  on  March  5th  next.  Ihir- 
pose  of  meeting  i.s  obtaining  ot 
j  stockholders  authorization  of  2 
financial  by-laws  as  follows :- 
Special  by-law  “T”  authorizing 
the  application  by  the  company 
for  supplementary  letters  patent 
I  amending  the  letters  patent  incor- 
'  oorat'ng  the  company  by  provid- 
I  ;ng  specifically  that  the  atithority 
!  of  the  directors  to  grant  security 
!  upon  the  property  of  the  company 
'  extends  to  future  property.  This 
i  change  in  the  letters  patent  of  the 
!  comnany  iius  been  recommended 
!  by  the  company’s  legal  advi.sors. 

!  Special  By-law  ‘’U"  authorizing 
,  the  director.s  to  borrow  money,  to 
i.ssue  securitie.s  and  to  gr.ani  secur¬ 
ity  u|)on  the  undertaking  and  pres- 
*  ent  and  future  property  of  the 


I  company.  This  by-law  being  gen- 
!  eral  in  terms  and  not  limited  as 
I  to  amount  is  intended  to  provide 
for  the  present  and  all  future  long-  I 
1  term  and  temporary  financing  of 
I  the  company  which  the  directors  ; 
I  may  from  time  to  time  consider  to 
I  be  neces.sary.  Company,  it  is  point- 
;  ed  out,  is  pre:sently  engaged  in  a 
j  substantial  con.struction  and  ex- 
i  pansion  pi-ogram  and  additional 
I  financing  will  no  doubt  he  requir- 
i  ed. 

j  Now  Peak  in  E.xportn 

I  Canada’s  Domestic  Exports 
soared  to  an  all-time  high  re.'ord 
!  value  of  .'53,914,500,000  in  the  fell 
j  year  1951,  alm.ort  26  per  i  ent 
I  above  the  preceding  year's  tot.al 
i  of  .$3,118,100,000.  The  gain  over 
j  1950  was  general  in  character, 
with  particularly  large  percentage 
increases  to  overseas  countries  in  ! 
.the  second  h.alf  of  the  year  j 

lin|teriiil  Tobacco  Co.  of  Canada  ; 
i  Ltd.  annual  meeting  in  Montreal  | 
i  on  Tuesday.  .March  I8th  at  10.30  j 

!  a.m.  ' 


ime  m  moi 


In  terms  of  time  and  expense,  the  1952  British 

Industries  Fair  offers  farsighted  Canadian 

businessmen  the  most  economical 

way  to  contact  British  suppliers  and  buy  their 

goods.  The  British  Industries  Fair  in 

1952  will  present  British  products  in 

the  widest  range  of  variety,  quality  and  price  ever 

displayed  at  any  one  time.  Take  this 

opportunity  to  see,  compare  and  choose 

the  goods  you  need.  Plan  your  trip  now!  ^ 


IP 
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MAY  5-16 
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make  hotel,  steamship,  plane  reservations  now 

FOR  INFORMATION  WRITE  TO  . . . 

UNITED  KINGDOM  INFORMATION  OFFICE 

ITS  ALBERT  STREET  OriAWA 

OR  UNITED  KINGDOM  TRADE  COMMISSIONER  SERVICE 

OHAWAi  36  SPARKS  HREET  WINNIPEG :  403  ROYAL  BANK  BUILDING 

MONTBEAli  III!  BEAVER  HAU  HMi  EDMONTON:  I0OS3  JASPER  AVENUE 

rOIONTOi  67  rONOt  STREir  VANCOUVift^  SSO  WEST  HASTINGS  STROW 


